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TRUST DEED

THIS TRUST DEED, made thiz..3xd. day of

May

KENNETH_E. EDDINGTON AND VIRGINIA A. EDDINGTON, husband and wife

, as grantor, Willlom Ganong, JY¥. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, In trust, with power of sale, the

property in Klamath County, Oregon, described as:

A parcel of land located in PERRY'S ADDITION TO LLOYD'S TRACTS

IN Section 11, Township 39 South,

Range 9 East, Willamette Meridian,

being more particularly described as follows:

Beginning at the Southwest corner of Lot 40 of Perry's Addition
to Lloyd's Tracts; thence North 89°43' East 140.96 feet; thence
South 0°07' East 113.75 feet; thence South 89°42' West 140.5 feet;
thence North 0°21' West 113.74 feet to the point of beginning,

containing 9.36 acres.

which said described real property does not exceed three acres, togother with all and singular the appurtonances, tenements, hereditaments,

rents, issues, profits,

water rights and other rights, easemonts or privileges now cr hereafter belenging to, deiived frem or in anywise appor-

talning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irsigation

apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-

leum, shades and built-in ranges, dishwashers and other builtin appliances now or hereafter Installed in or used in connection with tho above
1

deseribed p | i

all Interest thereln which the granter has or may herealter acquire, for the purpose of securing performance of

each agreement of the grantor herein contalned and the payment of the sum o(E_IGHTEEN THOU..S,,A.ND ANDNO/IOO———"'-
(SchOQ0.0Q ... ) Dollars, with iniorest thereon according to the terins of a promissory note cf even dutiivo\ﬂé“ payablo 1o the

This trust deed shull further sccure the payment of such additiona) money,
it any, as may he luun:d hereafter by the hencﬂ'clnry to lhe'gramn or others
[ ne v s

having =z inte v by =
noto or notes, he fby s tru evidenced by
more than one note, the beneficlary may credit paymenta reectved by it upon
any of said notes or part of any payment on one note and part on nnother,
as the beneticinry may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
hercin_that the sald premises and pro|lterly conveyed by this trust deed are
free and clear of ai! eneumbrances and that the “wrantoe will and his heirs,

and . 1 and defend his sald titla tharato

against the clains of Rl persons whoutsue

The grantor covenants and agrees to pay sald note according to the terma
thereo! and, when due, all taxes, asscessments and other charges levied agalnat
sald property; to kecp said property free from ali encumbesnces having {lre-
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on salld premises within six months from the date
hereof or tho date construction js hereatter commenced; to repair and restore
promptly and In good workinanlike manner sny bullding or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred thercfor; "to allow bencficlary to Inspect sald property at all
times during construction; to replace any work or materfals ursatlsfactory to
beneticiary within fiftcer days after written notlee from beneflelary of auch
tnct; not to remove or destroy nnl bullding or Improvements now or hereafter
constructed on said premises; to keep all bulldings and lmprovements now or
hereafter erected upon sald property In good gepalr and ta commlt or sullfer
no waate of sald pi fses; to keep all bLulldings, prnpertil and improvements
now or hereafter erccted on anld premises contlnuously Inaured agalnst loss
by fire or such other harards ns the beneficiary may from time to time require,
in a sum not less than the orlginal principal sumn of ths note or ghllgation
secured by this trust deed, In & company or cowpanies acceptable to the bene.
ticlary, and to dellver the origlnal policy of Insurance in correct form amnd with
approved loss payable clause in favor of the beneficiary attached and with
premium pald, to the prineipal pince of business of the heneflcinry at least
fitteen (dnys Frlur to the effective date of pny such paliey of Insurance, 1t
sald pollcy of insurance is not so tendered, the beneflclary may In its own
discretlon obtain insurance for the benefit of the heneficlary, which insurance
”I"tml be non-canccllzble by the grantor during the full term of the policy thus
ahtalned.

In order to provide regularly for the prompt panyment of sald taxes, asseas-
ments or other charges and fnaurance premiums, the granter agrees to pay to
the heneficiary, together with and in addition to the monthly payments of
rrlnclpal and Intereat payahle under the terms of the note or obiigation secured
hereby, an amount equal to onetwellth (1/12th) of the taxes, assessments and
other charges due and Fnyuhlu with respect to sald property within each succeed.
{ng twelve months, and also vne-thirty-sixth (1/36th) of the Insurance premiurn.s
payable with respeet to sall property within each succeeding three years while
this trust deed remalny In effect, as estimated and directed by the beneficlasy,
such sums to be credited to the principal of the lonn until required for the
several purposes thercol and shall thercupon be charged to the principal of the
toan; or, at the option of the beneflclary, the sums so pald shall be held by
the beneficiary in trust as a reserve acecount, without interest, lo pay said
premiums, taxes, asscssments or other charges when they shall become due
and payable,

hile the grantor is to pay any and all taxes, assessments and other
charges levied or nasessed agninst sald property, or any part thereofl, before
the same begln to bear interest nnd alan to pay premlums on all Insurance
}lullcl»s upon safd property, such payments are to he made through the bene.
icinry, ns aforesakd.  The grantor hereby authorizes the beneficiary to pay
nn(y and all taxes, nssessments and other charges levied or fmpused against
suld property In the amounts as shown hy the atatements thercol furnished
by the collector of such taxes, sasessments or other charges, and to pay the
insurarce peemfums in the amounts shown on the statements submitted by
the Insurance carriers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the euserve nccount, If any, estabilshed for that purpose. The grantor ngrees
in no event to hold the beneflciary responsible for fallure to have any Insur.
ance written or for any Inss or damage growing out of a defect In any In-
surance policy, and the bencflcinry hereby Is authorized, in the event of any
[oss, to compromise and scttle with any ‘nsurance company and to ngpl any
such e Ip uYon bl necured by this trust deed, In
computiag the amount of the indebtedness for payment and satisfaction in
full 'or upon sale or other acquisition of the property by the benefleinry after

Lommencin.g

defanlt, any batunce rematniug in the reserve account shall be credited to the
lml:-h ¢ [t the reacrve account for taxe. nucn:un-n(s, in urance Lm-miumn
an: at o the v o

and at any ¢ or the 8

as they beeome due, th r whall pay the deficlt to the benefictary upon
demand, and H not paid within ten days afier wich denmand, the beneficlary
m:\r at its option add the amount of such deficlt to the principal of the
abligation aceunad hereby.

any ¢

Should the grantor fall to keep any of the foregolug covenauts, then the
henefleiary may at its option curry out the smine, and all its «xpenditures there-
fur shall draw Intereat at the rate specified in the note, aball he repayable by
the grantar an demand aml ahall ba gsenred by the Hen of this trust deed. In
this ‘connectlon, the heneliciary shall have the right In its discretlon to complete
any {mprovements made on gabkd premises and also to o such repalrs to sald
property as in fjts sole disceetion it may deem nee or wdvtanble,

The grantor further agrees to comply with all ITaws, ordinances, regaiations,
covenants, conditions am! restrictions affecting salid property; to pay all costs,
fees and expenses of this trust, dncluding the cost of title search, as well as
the other costa and expenses al the trustee dneurred In connectinn with or
In enforelng this obligation, and trustee's and attorney®s tees actually Incurred;
to nppear in and defend any actlon or proceeding purporting to affeet the srcur.
ity hereol or the righta or powers of lllw beneticlary or trustee; and to pay all
costa and expenses, including cost of evidence of l(llu and attorney's fees in
reasonable sum 1o hie fixed by the court, in any such action wr proceeding In
which the heneficlaty of trustee may appear and In nny sult brought by bene.
lllcln'ry to forecloss thia deed, and alt sald aums shall Be secured by this trust
dees],

The heoeficlary will furnlsh to the xruntor on written pequest therefor an
annual atatement of account but shall not be obligated or required to furnish
any further statements of nccount,

It s mutually agreod that:

1. In the event that any portlon or all of sald property shall be taken
under the right of eminent dotinin or condetination, the beneficiary shall have
the right to commence, prosecute In ita own name, appear in or delend any ac.
tion or proceedings, or to make any cotnpromie or settlement In connection with
such taking and, If [t ro elects, to require that all or any portlon of the maney's
payable as comp fon for such taking, which are In €xcess of the amount re.
qulred to ‘)ny all souable costs, cxpenses and ritorney's foes nrcessarily pahd
or tncureed by the grantor in such proceedings, shall be pald to the hencliciary
and applied by it flrst upon nny Ile costa and expens and attorney’s
ferea neceasarily pald or fnciurred by the beaeficiary In such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor agrees,
at ita own expense, to take such actions anid execute much Instriments as shail
he ntcl:-nnry in obtaining such compensation, promptly upon the bencticinry’s
request,

2. At any time and from time to tlme u]mn “rrliten requeat of the bene.
ficlary, payment of its fees and presentation of this decd and the note for en-
dorsement (In case of full riconveyance, for cancellation), without nffecting ihe
labllity of any person fur the payment of the Indebtedness, the trustee may (n)
consent to the making of any map or plat of wald property; (b) Join in granting
any casement or creating and restriction therson, (c) joln In any subardination
or other agreement affecting thie deed or the ti=n or _charge herenf; (4) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
rnce may he described as the *‘persoa or persons chmlIy entitled thereta™ and
the recifals therein of any matters or facts shall Le conclusive proof of the
truthfulness thereol, Trustee's fees for any of the services tu thls paragraph
shall be $3.00.

8. As ndditionz] securily, grantor herehy assigns to heneflciary during the
continuance of these trusts all rents, {asues,” poynaities and profits of the pro-
perty affected hf this deed and of any personal property located thereon, Until
grantor shall default In the payment of any indebteidness secured hereby or in
the performance of any agreement hereunder, grantor shall bave the right to col-
fect al) such rents, [ssues, roynaities and profits earned Frlor to default as they
heenme due and payable, Upon any default by the granter hereunder, the bene.
flelary may at any tinte without notlee, either in person, by agent or by a re-
celver to be appointed by a court, and without regard to the adenquacy of any
srenpity for the Indebtefnesa hereby secnred, enter npon and take poasession of
snid property, of iy pail thereof, in jis own name sue for or otherwise colirct
the sents, (ssues and profits, Including those past dus and unpaid, and apply
the same, less costs and expenses of operation and coilectlon, [ncluding reason.
able attorney's fees, upon any Indebtedness secured hereby, and In such order
as the beneficlary may determine,




¢ The entering upon and taklng possesslon of sald property, the collection nouncement at the time fixed by the precoding post nement, The truatee shall

of such rents, lssues and profita or the proceeds ot lire and other Insurance pol-  dellver to the purchaser his deed 1n form s required by law, conveylng the g_rw

Icica or compensation or awards for any u\kanx or damage of tho property, and  perty so sold, but without any covenant or warranty, expreds or implied. The

the applicatfon or relense thereof, as aforesald, shall not cure or walve sny de- vecitals in the deed of any mattors or facts ahalt be conclusive proo! of the

fault or notice of default hereunder or invaildate any act done pursuagt to  truthfulness thescof, Any person, excluding the trustee bhut Including the grantor
and the beneficinry, winy purchase at the sale,

such notlee.

5. The grantor shall notlfy beneticiary ln writing of any enle or con- 0. When the Trustes sells pursuant to tho powers pr 0
tract for sale of the nbove described property and turnish beneliclary on trustee shall u;rpl{ tho proceeds of the trustee’s anle as follows: ( 0
form supplied it with such personsl In ormatlon concernin| 1) the of the sale Including tho compensaiion of the trustee, and o

2) To tho obllgation secured by the

the pu as i
would ordinarily be required of a new loan applicant and a{‘mll pn;' benellelary  rensonnble charge by the attoruey,  {
n service charge. teust deed.  (3) Uo all persons  having  recorded {iens subsequent to the

interests of the trustee in the trust deed ns thefr interests appear In the
6. Time 1 af the essence of thls instrument and upon default by the order of their priority. (4) The surplus, H any, to the grantor of the trust
grantor h} xlmymcn't. of any lndcl')xtqdncss sceured herch{ or In performance of any deet or to his successor in interest entitled to such surplus,

Ay m may_declars atl sums secured hereby -
mediately due and payable by dellvery to the trustee of written notice of default 10. Tor any reason permitted by law, the beneficlary may fromn time to
and clectlon to sell the trust property, which notice trustes shall causs to be time appolut a successor or successors tu any trustes named herein, or to any
duly filed for record, Upon delivery of sald notfce of default and electlon to scll,  successor trustee appointed hereunder, Upon such appointinent and without con-
the beneflciary shall deposit with the trustec this trust deed and all promissory veyanee to the successor trustee, the Iatter shall be vested with all title, powees
notes and documents evldencing expendltures accured hereby, whercupon the and duties conferred upon any trustee hereln pamed or appolnted hereander. Eacl
trustees shall fix the time and place of sale and give notice thereof s then such appointment and substitution shall be made by wrilten instrument exccuted
required by law, by the beneficiary, contalung refercnce to this trust deed and It place of
record, which, when recorded In the office of the county clerk or recorder of the
7. After default and any time prior to five Jays befors the date set county or countles In which the propesty s situated, shall he conclusive proof of
by the Trustee for the Prustee’s sale, the grantor or otber person 80 proper appolntment of the successor trustee.
privileged may pay the entire amount then due under this teust deed and
thie obligatlons secured thereby (Including costs and expenses octuslly incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustce's and attorney's fees teilged Is made a public record, as rovidedd by law. The trustee (s not obligated
not exeecding $30.00 each) other than auch portion of the principal as woukl to notify any party hereto of pendlig anle under any other deed of trust or of
not then be due bad no default ocenrred and thereby cure the delault. any act{on or proceeding in which the gruntor, bheneficlary or trustee shall he n
pasty unless such action or proceeding 14 brought by the trustee.

to, inures to the beneflt of, and hinds all parties

ovlded hereln, ti
1) T

8. After the lapse of such tlme as may then be required by law following

the recordation of said notlce of default and giving of sald notice of sale, the 12, This deed appl
trustec shall sell said property at the time and place fixed by him in sald notice hereto, thelr heirs, 1 s devisces, ndminlstrators, executors, snccessors and
of aale, either as a whole or In ucrnrntu parccls, and in such order as he mny de- assigns, The term “beneficiary” shatl mean the holder and owner, including
termine, at public auctlon to the highest bidder for cash, ln lawful money of the Medgee, of the note secured hereby, whetlier or not named as n beneflciary
Unlted States, payable at the time of sale. Trustce may postpone sale of all or Lerein. In construlng this deed and whenever the context so requires, the mis
any portion of snid property by public announcement at such time and place of cutine gender fucludes the feminine and for neuter, and the singular number fn-
saic and from time to time thereafter may postpono the sale by public an- cluies the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand_dnd saal the day and year Hrst above written.

)d'r/// . 5) ?2(//,,1/),(ﬁ~/ (SEAL)

J U__;.-.‘(‘Y/r;:‘:&bA\C!:,: § /‘5}(’9[’1;‘;4(()_;,,,% . (SEAL)

STATE OF OREGON \
County of Klamath ~

THIS IS TO CERTIFY that on this.>< . day of.
Notary Public in m!d,,'{or said county and state, personally appeared the within named . e e 4 s e
KENNETH..£,. EDDINGTON.AND VIRGINIA.A EDDINGTON, .hushand and wife .. . ..

ocuted the foreqgoing instrument and acknowledged to me that

8s.
19 72 , before me, the undersigned, a

May.

N . - - ’.

to mé -personally knownto be the identical Individual $. named in and who ex

:‘...tr.ﬁ}eg./éxbe&;a\mé_ ﬁt'xme freely and voluntarily for the uses and purposes therein expressed.
W :]N ESTIMONY WHEREOF, [ have hereunto set my hand and affixed my farial seal the day and year last above wrilton.
R :

//:.14/ / Z”‘"“'\

Notary Public for Oregon /s 2. - 7}[

My commission expires:

“raeny P
o -

(PN

STATE OF OREGON |

Loan Nou oo -
County of Klamath | ~

TRUST DEED

I certity that the within instrument
was received for record on the lth.
day of May , 19.72,
at 93hk oclock A M., and recorded
in book M T2 on page . 4731

(DON'T UBE THIS
BPACE; RESERVED
FOR RECORDING

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & B ee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
N Boneliciary

Afer Recording Roturn To: . W_M.. D, MILNE
FIRST FEDERAL SAVINGS - \

540 Mein-St. 2193 <o . & A '

FFE $l1.CO

. Kla?nath Falls, Oregon
SHASTA PLAZA BRANCH

County CTletk

ny(v&—w’é@‘/ljx @&// .........

Depuly

. e L
irst. Federab-Savises=Stommhssteiation

OF KLAMATH FALLS, OREGON 9760/
REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: Willlam Ganong ., Trustoe

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust doad. Ali sums secured by sald trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing lo you under the ferms cf said trust deed or
pursuant to statute, to cance! all evidences of indebtednesa secured by sald trust deed (which aro delivered to you herewith togother with said
trust deed) cnd to seconvey, without warranty, to the partlos designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Asscclation, Beneficlary

by.

AR AN s Ccpoy
R



