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THIS CONTRACT, Made this...19th. .. ... day of....JaRNEBYLY oo , 1969, between\u
Raymond.R...Patscheck. & Jean E..Patscheck and Fred W. Velgae & Carol. J..

1= - TSSO , hereinafter called the seller,
and ... Tuclano. Principato. & Victoria. . Principato

R —————— <y hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in.. Xlamath . . cCounty, State of..OYegon ... vy tO-WIL:

The South % of the North West £ of the South West & of the South
West L of Section 20, Township 35 South Range 13 East Willamette
Meridian, consisting of 5 acres more or less.

Excepting there from an easement for ingress and egress over the
Westerly 50 feet.

for the sum ofOng..Thousand. five hundred.. . ......o...Dollars (§..1,500.00. )
(hereinafter called the purchase price) on account of wWhich ... L3iEE€eN0 e,
Dollars ($.....15.00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amounts as follows, to-wit: i

Balance of one thousand four hundred eighty five dollars ($1485.00)
to be paid fifteen dollars($15.00) per month or more including 7%
interest. First payment due February 15, 1969 and continuing
until paid in full,

The buyer warrants to and covenants with the seller that the real property described in this contract is
®(A) primarily lor buyer's personal, family, household or agricultural putposes,

(B )=ior =arr orgamemior—or veverr H uwes ratusal de i olirce X iad iy ot baat o W) !

All of said purchase price may be paid at any time; all delerted balances ol said purchase price shall bear interest at the rate of S@VEIN (7~)
per cent per annum trom JANUATLY. 19, . LOBQ untit paid, interest ta be paimenthly and T e

the minimum redular payments above required. 'I,lue! on said premises for the curcent tax year shall be prorated between the parties hereto as of the
date of this contract. .

At the time ol the execution hereo!, tha sellers herein (who are husband and wile) own said described real estate as ferants by the entireties:
wherelore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price of said described real estate hencelorth shall
be that ol joint tenants with the right ol survivorship and not that ol tenants in commmon; in the event of the death of one ol the sellers, the title to
the sellers’ interest in this contract and in and to the then unpaid balance ol said purchase price, ptincipal and interest, immediately shall vest solely
in the survivor of the sellers, Jan a 19 196

_The _buyer shall be entitled to_possession ol said lands on ... LN I’y 3. .M and_may retain such possession
80 jong ay fe 13 not in deiauii under (he rerms of ihis coniraci. buyer agrees tha H buiidings on said premises, now or
herealter erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises free from
mechanic's and other liens and save the sellers harmless therelrom and reimburse sellers for all costs and attorney’s lees incurred by them in defend-
ing against any such liens; that he will pay all tazes hetealter lovied against said property, as well as all water tents, public chardes and municipal
liens which he.rea'l!er lawlully may be itnposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's
expense, he will insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage)

in an amount not less than § 1,500000 L.oin A or ory to the sellers, with loss payable (o the sellers as their in-
ferest may appear and all policiey ol insurance to be delivered to the sellers as soon as insured. Now il the buyer shall 1ail (o pay any such liens,
costs, wafer tenls, taxes, or charges or fo procure and pay lor mcl) insurance, the sellers may do so and any payment so made shall be added to and
beconula part of :’he d;'bllucurwl by this contract and shall bear interest at the rate aloresaid without waiver, however, ol any right atisind to the
sellers lar buyer's breach ol contract. . .

The sellers agree that at their expense and within ten days from the date hereol, or ... contract iS ?aid LA full .,
they will turnish unto buyer a title insurance licy insuring (in an amount equal to said purchase price) marketable litle in and to aaid premises
in the sellers on or subsequent to the date ol this agreement, save and except the wual printed exceptions and the building and other restrictions
and easemenis now of record, il any. Scllers also adree that when said purchase price is lully paid and upon tequest and upon surrender of this
agreement, they will deliver a good and suvllicient deed conveyind said premises in lee simple unto the buyer, his heirs and anigny, Iree and clear
ol encumbrances as ol the date hereol excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

And it is understood and adreed between said parties that time is ol the essence ol this contract, and in case the buyer shall 1ail to make the
payments above requircd, or any ol them, punctually within ten days ol the time limited therelor, or lnil to keep any agreement herein contained, then
the sellers at their option shall have the lollowing tights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance
ol said purchase price with the interest thereon at once dus and payable and/or (3) to loreclose this contrast by suit in equity, -mfin any of such
cases, all rights and interest created or than existind in lavor of the buyer as afainst the sellers hereunder shall utterly cecase and determine and the
right to the possession ol the premises above described and all other rights acquited by the buyer hereunder shall revert to and revest in said sellers
without any act of re-entry or any other act of said sellers to be perlormed and without any right ol the buyer ol return, reclamation or compensation
for moneys paid on account of the purchase ol said property, as absolutely, lully and peclectly as il this contract and such payments had never been
made; and in case of such default all payments heretolore made on this contract are to be retained by and b"""s to said sellers as the adreed and
reasonable rent of said premises up to the time o! suck detault. And the said sellers, in case ot such default, shall have the right immediately or at
any time therealter to enter upon the land sforesaid without any process of law and take i i thereot her with all the improve-
ments and appurtenances thereon or thereto belonding. 3 5

The buyer lurther ajdrees that failure by the sellers at any time to require erformance by the buyer of any provision hereof shall in no way
affect their right hereunder to enloice the same, nor shall any waiver by said sellers ol any breach ol any provision hereo! be held to be a waiver of
any succeeding breach of any such provision or as a waiver ol the provision itsell. l 500 00

The true and actual consideration paid lor this transler, stated in terms of dollars, is $=23 A Y YOV

. .y

» ol ... WHowever, the actual consideration
part of the

consists of or includes other property or value given or promised which is th, whole Cconsideration (indicate which).®

In case suit or action is instituted to foreclose this contract or to enforce any of the provisions hereol, the buycr agrees to pay such sum as the
court may adjudde reasonable as attorney’s lees to be allowed plaintill in said zuit or action and il an appeal is taken Irom any juddment or decres
al the trial court, the buyer further promises to pay such sum as the appeliate court shall adjud blc as plaintitf's at y's lees on such
appeal. 3 .

In construing this contract, it is understood that the buyer mny.bo mare than one person; that il the context so requires, the sinjular pronoun
shall be taken to mean and include the plural, the masculine shall include the leminine and the neuter, and that Renerally all grammatical changes
shall be made, assumed and implied to make the provisions hereo! apply equally to corporations and to individuals; also, in the event ol the demise
ol one of said sellers, that the word “sellers’” lhalfmun only the sutvivor ol them and the heirs and assigns of such survivor.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto.
by, its officers duly authorized thereunto by order of-ifs board of, directors. )
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NOTE: The sentence betwern the sym-
bols (), it nod Jopplicoble, should be
duteted; sen Oregon Revised Sticlules,

#|MPORTANT NOTICE: Defete, by fining out, phrase ond ty {A} or (B) is not opplicoble,
I warranty {A) is upr coble und If the sellsr Is @ credifor, as such word is défined In the Truth-in-lending Act ond
Regulation Z, the seller MUST comply with the Act ond Regul by meking Ired for this purpote,
use Stavens-Ness Farm Na, 1308 or timilor unlats the eantrned wil] hatams o fisst Han ta finanie the purhnie af o
dwelling In which event use Stevens-Ness Form Me. 1307 or similar,
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TO 447 C
(Individual)

STATE OF CALIFORNIA
COUNTY 01~ Qs

On -2—"'\/\&&7%’_&2_5 Lefore nc the yndersigngd, o Notary Public in uml f\r saiil
State, pu«mnlly appeared avyngrel ato el (’l( U'(’CLN <. rj f({ ﬂf;\é
*-%/\Lc( L JI—( C\(L; {‘...,) ¢ C‘CU\“\P \\ U LLO«\(U

Kknown to me

1o he the person S whose name S, subscribed . et 3

to the within instrument and acknowledged that . 3 o T ¥R
exeeuted the same, o} \,I}: A VAR RE .
W e AN PLIC « LALICRIA
WITNESS tny hand .1 ( nﬂnml seal. s 431 NG i bAL CHILE W
OfaNat COUNTY

Signature. L) Q/"((C;-———- wor Eogres lan, 25, 1978
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Name (Typed orsPrinted)
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(This area for ofcial notarial seal)
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