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EARLE M. LE VERNOIS and MARIE L, LE VERNOIS, husband and wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a PFederal Corporution, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

All of Block 2 in MOUNTAIN VIEW ADDITION to the City of Klamath Falls,
Ooregon, according to the official plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.

Mortgagor, Earle M. Le Vernois has caused his life to be insured in the
Prudential Life Insurance Company in the sum of
$25,000.00 , and in The Equitable Life Assurance Society in the
amount of $20,000.00, and has assigned the policy to mortgagees herein
as further security for payment of this mortgage. Mortgagors covenant
that they shall pay the premiums becoming due on said policy and will
furnish receipts to mortgagees. Should mortgagors fail, refuse or
neglect to pay any such premiums promptly when it becomes due, mortgagees
may pay such premiums and the amount so paid shall be added to the unpaid
principal sum, and be secured by the lien of this mortgage and shall be
immediately due to mortgagee.

together with all heating apparatus (including firing units), lighting, plumbing, water heater. venetian blinds, and other fixtures
which now ar2 or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

FIFTY. THOUSAND. AND._NO/10Qmommo o e e e e e e e e o o e e
Dollars. bearing even date, principal, and interest being payable in monthly installments of 5.332.500no,rbefore
the 20th day of each calendar month

commencing. October 20

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, l? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may clect,

The mortgagor covenants that he will keep the buildings now o1 hereafter erected on said mortgaged property continucusly insured
against loss by fire or other hazards, in such compenles ez the morigogee may direct, inan t not than the foce of this mortgege,
with loss payable first 1o the morigagee to the full amount of sald indebtedness and thon to the mortgagor: ail policies to be held by the
mortgages. '{he mortgagor hereby assigns to tho mortgagee all right in ali policies of insurance carried upon saild property and In casae of
‘oss or damaqge to the properly insured, the mortgngor hereby appoints the morigajee aas his agent to settle and gdjust such loss or damage
and apply the proceeds, or so much thetsof as may be necessary, in payment of said indebtodnoss. In tho evenlt of foreclosure all right
of 1(h;r mortgagor in all policies then in force shall pass to the mortgageo thereby giving said mortgages the right to assign and transler said
policies.

The mwortgagoer further covenants that the bullding or bulldtings now on or hereafter erceted upon sald premises whatl be hept In good repalr, hot altered, extended,
rentoved or demolished without the weltten eonsent of the mortg~zee, and fo complete alt bulldings i conese of eonsteuction or hereafter eonstructed theteon withln six
months from the date hereof or the date eonstruetion iv hereafter commenced, The mortgagor agrees to pay, when due, all taves, assessments, amd charges of every Aind
levied or ansessed agalnst sald premlses, or ipon thly mortgage or the note and-or the ludehtedness which it seenres or any transactions In eonneetion therewith or any other
lien which may be adjudged to be pelor to the lien of thls mortgage o which hecomes a @ine lien by operatlon of law; and to pay premiums on any life Insurance policy
which may be assigned as further seeurity to mortgagee; that for the purpuse of providhi regularly for (he prompt payment of ail laxes, assessmeisly atud guvetiihental
churges lovied of assessed agalnst the morigaged property amd insurance premlums while any part of the indebtedness secured  hereby temalne unpatd, mortgagor will
pay to the on the date | s on principal and interest are payable an amount cqual to 1/12 of sabl yearly charges. No lnterest shall he pald mor-
tgagor on sald amount, and sald amounts sre herehy pledged to mortgagee as adiditional securlty for the payment of this morigage and the mate hereby securedd,

Should the mortgagor fail to keep any of 1he forezoing coenants, 1hen the mortgagee may perform them, without walving any other right or remedy herein glven for
any such breach: and all espenditures In that hehalf ahall be seeured by this moetgage and shall bear Interext in accordance with the terms of a certain prumissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of defqult in the p t of any il t of sald dobt, or of a breach of any of the covenants hereln or contalned in the
pl or loan d by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, tecome immediately
duo without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as gttorneys fees in any suit which the morigages defends or prosecutes to
protect the llen hereol or to foreclose this mortgage; and shall pay sre cosis and disbursements allowed by law and shall pay the cost of
tearching tecords and abstracting same; which sums shall be secured hereby and may be included in the dectes of foreclosure. pon bringing
uction to foreclose thls mortgage or at enz time while such proceeding is ponding, the mortgagee, without nolice, may apply f{or and secure
tho appointment of a recelver for the morigaged property or any part thereol and the incoma, rents und profits therefrom.

The morlgagor consen!s to a personal deficiency judgment for any part of the debt hereby secuzed which shall not be paid by the sale
of sald property.

Words used In this mortgage In the present tense shall include the future tensc; and In the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be bindl upon all s In interest ol each of the mortgagors, and each
shall inure o the benefit of any succossors in interest of the mortgagee.
A 1wl.2.

Dated at Klamath Falls, Oregon, this Sth RSO - > 2 - M&y
2 -
S et A CLodfen,
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STATE OF OREGON ',,
County of Klamath

THIS CERTIFIES, that on this .22 v May
A. D., 1972 befure me, the undersigned, a Notary Public for said siute personally appeared the within nomed

EARLRKM, LE VERNOIS and MARIE L. LE VERNOIS, husband and wife

’ ‘N e
1o’ me_Epown: 1%’ Yié ' the ' identical person. S descrived in and who execuled the within instrument and acknowledged to me that ...__.._.,__Ythe
sxecufed the ;am.\lrnly and voluntarlly for the purposes therein oxpressed.

R nSXH’T’rS;ﬁMONY'WHEHﬁF,’.I have herounto set my hand and offic

H : ¥ v
A e T —
. O . h Resid at Klumath Falls, Oregon.
AN . el commissicn expires:
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MORTGAGE

Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Kilamath Falls, Oregon
Mortgagee

STATE OF OREGON ;sﬁ
County of Klamath )

Filed for record at the request of mortgagee ou

......... May..5,.1972

at... .minutes past...... 2....o'clock...... PM
and recorded in Vol......M...,’[Q.A....of Mortgages,
Page.ceeee 798 e Records of sald County

W, DL U MIINE

County Clerk.

Matl to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




