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TRUST DEED

| aga4

THIS TRUST DEED, made this17th day of

WESLEY I, COOK and VIRGINIA L. COOK, husband and wife

April 19 72 . between

as grantor, William Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 7 in Block 2 of Tract 1043 known as RESUBDIVISION OF

A PORTION OF TRACT 1l AND ALL OF TRACT 28 OF HOMEDALE,

Klamath County, Oregon.
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which said described real property does not exceed three acres. together with all and singular the appurtenances, t ts, heredit 4

rents, issues, profits, water rights and other rights, easoments or privileges now or heroaftor belenging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, veatilating, air-conditioning, reirigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with tho above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing porformance of

each agreement of the grantor herein contained and the payment of the sum of THIRTY THOUSAND AND NO/ 10_'0:_'_.:-:‘-:

(5301000c.00..~) Dollars, with interest theraon according to the terms of a promissory note of even dat rewih payablo to the
214780

benefici or ordpr.and made by the grantol incipal and interest being payable In monthly instailments of $.
Fane diO 012

This trust deed shall further sccure the payment of such additional money,
if any, as may be Joaned hereafter by the beneficisry to the grantor or others
having an Interest In the nbove described property, as may be evidenced by a
note or notes, If the indebtedness sccured by thls trust deed s evilenced by
more than one note, the beneficlary may credit payments recelved by [t upon
any of said notes or part of any payment on one note and part on another,
as the beneflctary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premliscs and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his helrs,

tors nn tors shall warrant and defend his sald title thoreto
agalnst the clalms of all persons whomsoever,

The grantor covenante anid agrees to pay sald note according to the terms

thercof and, when due, all taxes, asscssments and other charges levled nagainst
said property; to kerp sald property free from all encwmbrances having pre-
cedence over thls trust deed; to complete all bulldings In course of construction
or hereafter construcled on sail premises within six montha from the date
hereof or the date constructlon (s liereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or lmprovement on
sald property which tnzy be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneflciary to inspect sald property at alf
times during construction; to replace nn{ work or materlals unsatisfactory to
benctfelary within fifteen ilays after written notice from bencficiary of such
fact; not to remove or destroy any building or Improveinents now or hereafter
constricted on sald premlses; to keep all builldings and Improvements now or
hereafter creeted upon sall property In good repalr and to commit or suffer
no waste of snld premises; to keep nll buildings, ]lruncrlf and lLmprovementa
now or hereafter erected-on said premises contlnuously Insured ngainst Joss
by fire or such other hatanls as the beneficlary may from tlme to time require,
in A sum not tess than the original principal sum of the note or obligation
securcd by this trust deedd, In a company or companies ncceptahle to the hene.
ticiary, and to dellver the original pollcy of insurance in correct forin and with
approved loss pnyable clause In favor of the beneficlary attached and with
remium pafd, to the Prlncl al place of business of the heneflelary at least
Pmecn duys prior to the effectlve date of auay such pollcy of Insurance. It
sail policy of Insurance Is not so tendered, the benellelary may In {is own
discretion “obtain Insurance for the benefit of the beneficlary, which [nsurance
sllmllI he! non-cancellable by the grantor during the ful} term ‘of the polley thur
obtalned.

In order to ﬁruvld: regularly for the prompt payment of anfd taxes, assess.
ments or other charges and insurance premiums, the grantor nrrceu to pay to
the heneﬂclarf', together with and in addition to the monthly payments of
rrlnclnnl and Interest payable under the terms of the note or obllgation secured
hiereby, nan amount equal to one-twelfth (1/12th) of the taxcs, assessments and
other charges due and rnynble with respect to salid property within each succeed.
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premfuma
payable with respect to sald })mpcrty within each auccreding three years while
this trust deed remains In effect, as estimated and directed by the beneflclary,
such sams to be credited to the princlpal of the loan until required for the
several purposes thercof and shall therenpon he charged to the principal of the
loan; or, at the optlon of the beneflciary, the sums s0 pald shall be held by
the beneflciary in trust as n reserve account, without interest, to pay sald
premiums, taxes, assessments or other charges when they shall become due
and payable.

While the grantor Is to pay any and all taxes, nssessments and other
chnrges levied or assessed against sald property, or any part thereof, before
the snme begin to bear Interest nnd also to pay premiums on all insurance
olicles upon anld property, such payments are to be mnde through the bepe.
Plclnry. ns aforesaid. The grantor hereby authorizes the beneficiary o pay
un‘y and all taxes, nssessments and other charges levied or imposed against
suld property in the amounta ns shown by the atatementy thereof furnished
by the collector of such taxes, assessments or other charges, and to f" the
{nsurance premlums In the amounts shown on the statements submitted by
the Insurance carriers or their representatives, and to charge sald suma to the

sincipal of the lonn or to withdraw the stims which nay be required from
ghc reserve account, if any, establivhed for that purpose, “The grantor agrees
In no event to hold the benefleln responslblo for faflure to have any lnsur.
ance written ar for any loss or damage growing out of a defect in any In.
surance pollcy, and the beneflclary hereby Is authorized, in the event of any
lIoss, to compromise and settle with apy Insurance company and to nJ-pIJ any
such Insurance receipts u[)on the obligations secured by this trust deed. In
cowputing the amount of the Indehtedness for payment and satisfactlon in
full or upon sale or other acquisition of the property by the beneflclary nfter

. commencing

default, uny balance remaining In the reserve account shall be credited to the
ludebtedness, It the reserve acrount for taxes, assesaments, insucance premiums
and other chargea Is oot sufficient at any time for the paytent of such charges
as they become dlue, the grantor shall pay the detlclt to the benefictary upon
demand, and if not pald within ten days after such demand, the bheneficlary
lun{ at its option add the amount of such deficit to the principal of the
ohligation secured hereby,

Should the grantor fail to keep nn{ af the foregolng covenants, then the
beneflcinry may at its option carry out the same, and all rts expenditures there.
tor shnll Jdraw Interest at the rate specified §n the note, shall he repayable by
the grantor on demand and shall be secured by the Hen of thia trust deed. In
this connectfon, the beneficiary shall have the right in its discretion to complete
any dmprovemenis made on anbd premises and alin to make siich repalia to sald
property as In Its sole discretion It may deem necessary of advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and pestrictions affecting sald property; to 'my all costs,
fees and expenses of this trust, tncluding the cost of title search, as well ns
the other costs and expenses of the trustee Incurred in conncction with or
in enforeing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend nny aetlon or proceeding purporting to affect the secur.
Ity hereot or the rights or ‘powers of the heneficlary or trustee; and to pay all
coats and expenses, including cost of evidence of title and attorney’s fees In a
reasonndle sum to be fixed by the court, In nn{ such action or proceeding fn
which the beneficlary or trustes may appear and In any suit hrought by bene.
lllclnlr:/ to foreclose this deed, and ali sald sums shall be secured by this trust
qee

The beneflciary will furnish to the grantor on written request therefor an
annual atatement of account but shall not he obligated or required to furnish
any further statements of account.

1t s mutually ngreed that:

1. In the event that any portlon or all of aald property shall he taken
under the right of eminent domain or condemnation, the bene lclnr¥ shall have
the right to commence, prosecute in its own name, appear In or detend nny ac-
tlon or proceedings, or to make any compromise or scttlement In connection with
such taking and, if It so clects, to require that nlt or any portion of the mnncy’s
pn{nme as compensation for such taking, which are (n excess of the amount re.
quircd to pay all reasonable costs, cxpenzez and atlornes's fres nccessarlly pald
or {ncurred iy the Trnntor In such proceedings, shall be pald to ths beneflciar
and applled by it flrst upon any reasonable costs end expenses and utforney’s
fees necessarily pald or Incurred by the beneficlary {n such proceedings, and the
balance applied upon the fndebtedness secured hereby; and the grantor agrees,
At [ts own exprnse, to take such actions and execute such Inatruments as shall
be ntctcssnry in obtalnlng such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time to time upon written request of the bene.
ficlary, payment of {ta fees and presentation of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
Habllity of any person for the payment of the Indebtedness, the trustee may (n)
consent to the making of any map or plat of sald property; (h) join In granting
any easement or creating and restriction thereon, (c) Join In any subordination
or other agreement affectlng this deed or the len or chargs bereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be descrived as the “‘person or persons legally entitled thereto” asd
the recltnls thercin of any matters or facts shall be conclusive proof of the
!;uldlrll’xln;nwthcrcnr. Trustee's fees for any of the services In lhfa paragraph
shall be $5.00,

3. As additional securlty, grantor hereby asslgns to henefleinry during the
continunnce of these trusta all rents, fssues,” myalties and profits of the ]pm-
perty nffected by this deed and of any personal property located thereon. Until
giantor_ahnil default in the payment of any Indebtednexs aecured herehy or in
the performancs of any agreement hereunder, grantor shal! have the right ‘o col-
lect all such rents, {ssttes, roysities and profits earned prior to default as they
hecome due and payable, Upon any default by the grantor hereunder, the bene.
ficlary may at any time without notice, elther in person, by agent or by n re.
ceiver to be nppointed by a court, and without regard to the ndequacy of any
security for the indebtedness hereby secured, enter upon nnd take possession of
sald property, or any part thereof, In Its own name sue for or otherwise collect
the rents, fasues and profits, Including those past due and unpaid, and apply
the same, jess costs and expenses of operation and collsction, Including reason.
able attorney’s fees, upon any indebiedness secured hereby, and fu such order
as the beneficiary may determine.
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4. The enterlug upon and taking posseasion of sald property, the collection
of such rents, Issues and proflts or the proceeds of fire and other lusurance pal-
Icies or compensation or awards for any takiug or damago of the property, and
the application or release thercof, as n¥oreunl , shall not cure or walvo any de.
!Auln orunutlce of default hereunder or lavalldato any act done pursuant to
such notice,

6. The grantor shall notity beneficiary In writing of any sale or con-
tract for sale of the above described property and fumish beneflciary on o
foruy suppiied it with such personal information wnwmlnﬁ the purchaser na
would ordluarily be requlred of 4 new loan applicant and shall pay beneflciary
o service charge,

6, Timo is n! the essence of this Inatrument and upon default by the
grantor in payment of any Indebtedncss sccured hereby or In performance of any
agreement hereunder, the beneficiary may declare nl{ sums securcd hereby im.
mediately dus and peyable by delivery to the trustee of written notice of default
and clection to sell the trust property, which notico trustee shall cause to he
culy filed tor record, Upon dellvery of said notice of default and election to sell,
the beneficlary ahall deposit withthe trustce this trust deed and all promlissory
notes and t. idencl| ¢ accured hereby, whereupon the
trustees shall flx the time and place of sale and glve notlco thereof as then
required by law.

7. Afier default and any time prior to flve days hefore the date set
by the ‘Trustee for the ‘Trustee’s sale, the grantor or othur person so
privileged may pay the entlre amount then due under this truat deed and
the obligutions secured thurcbi' {Including costs and expenses actually Ineurred
In enforcing the terns of the obligation and trustee’s nnd attorney's fees
not exceeding $50.00 each) other than such portion of the prineipal as would
not then be duc hnd no detanlt occurred and thereby cure the default.

8. Alter the lapse of such timo as may then be requlred by law following
the recordntion of aald notlce of defoult and giving of sald notlce of sale, the
truatee shall sel! said property at the time nnd place fixed by him In eald notice
of sale, efther as & whole or li acrnmtu parcels, and {n such order as he may de.
termine, at publle auction to the highest bldder for cash, in lawful money of the
United States, pn{abla at the time of sale, Trustee mng poatpone sale of all or
any portion of sald property by public announcement af such tlme and place of
sale and from-tlme to time thereafter may postpona the sale by public an.
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nouncement at tho time fixed 3‘{ the precoding postponemont. The trustee shall
deliver to the purchaser his deod In form as required by law, conveying the pro.
perty so sold, but without any covenant or warranty, express or lmplied. The
recltals In the deed of any nminttors or facts shall be conclusive proo! of the
truthfulness thereof, Any person, excluding the trustee but including the grantor
and the beneficlary, mny purchase at the sale.

9. When tho Truatee sells pursunnt to the powers provided hereln, the
truatce shall a}lplf the procceds of the trustee’s sale ns follows: (1) To
the expenses of the sale including the compensation of the trustee, sud a
rensonable charge by the attorney, (2) To the obligation secured by the
trust deed, (3} Lo all persons having recorded llens subsequent to the
interests of tho trustee In the trust deed ns thelr Interests appear [n the
order of thelr priorlty. (1) The surplus, I any, to the grantor of the trust
deed or to his successor In Interest entltled to such surplua,

10. For auy reason pennltted by law, the benetlelary may from tlme to
time appoint a successor or successors to any trustee named herein, or to oy
successor trustee appointed herounder, Upon such appointment and without con.
veyance to the successor irustec, the latter shall be vested with all title, powers
nnd duties conferred uspon any trustee herein named or appolnted IlurcunJer. ¥ach
such appolntment and nuhu‘mullon shall be made by wrltten [nstrument executed
hy the henetleiary, cuntmnlnf: reference to this trust deed and Its place of
record, which, when recorded In the olfice of the county clerk or recorder of the
county or countfes In which the property is sltusted, shnll be conclusive proot of
proper appolntment of the successor trustee.

11, Trustee uccepts this trust when this deed, duly executed and acknow.
fedged is mude a public record, as provided by law., The trustee Is not abligated
to notity any party hereto ol pending sule under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall ba a
party unless such sction or procecding is brought by the trustee,

12. This deed npplles to, [nures to the benefit of, and binds all partles
hereto, their heirs, devisees, ad; ators, 8, 2 and
assfgns, The term “beneficiary’ shall mean the holder und owner, Including
pledgee, of the note secured hereby, whether or not named as a beneficlary
ierein. [n construing this deed and “whenever the context so requires, the mas.
eutine gender Includes the femlnine andfor neuter, and the singular number fn.
cludes the plural.

s 0, .
IN:.] .,I-T NESS{:WJ{EREOF, said grantor has hereunto set his hand and-seal the day and year first above written.

% /7// % (SEAL)

e W(SEAU

19._7...2..,., before me, the undersigned, a

Notary Public In-and for sald county and siate, personally appeared the wlithin named
SLEY L. COOK and VIRGINIA L. COQK.. husband.and_wife

to me personally known to be the identical individuaB... named in and who executed tho foregoing instrument and acknowledged to me that

..t.h@y...«execulod the same freoly and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and dff

notarial 57

/o 28~

Public for Oregon’

(SEAL) ¥y commission expires:
Loan No. STATE OF OREGON } __
County of Klamath f ™
I certify that the within instrument
was recelved for record on the .. 8th
dayof .. May. ... ... 1972,
{oon uac suis at10:5h o'clock A M. and recorded
¥oR ‘n::cnuma in book ...M72 . . _.on page ..
Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TiES WHERE
FIRST FEDERAL SAVINGS & pseen Witness my hand and seal of County
LOAN ASSOCIATION ° ‘ affixed. -
Beneficlary
Alter Rocording Return To: o WM. Do MILNE: e
FIRST FEDERAL SAVINGS " County Clork
540 Main St. i /. .
Klamath Falls, Oregon }Yéfdagd//% 4{“)“(
U
Fee $4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong. . Trustee

The undoersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing o you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of iudebledness secured by said trust deed (which are delivered to you herewlth together with said
frust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now hold by you under the

same.

DATED: 19,

First Federal Savings and Loan Association, Beneficlary

by.




