*

5%4&@/6 7 22075

Sy as ey

S v

Q

TRUST DEED

THIS TRUST DEED, made this4th.__day of May

19..72., between
DAV_ID...R;WSTEEN..AND...CLAUDIA..,M....,.S.TEEN,;,..hqu.a.D.d._.a.nd wife

ey 08 grantor, Willlam GanongJX. | as frustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficlary;

- WITNESSETH:
. The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
' property in Klamath County, Oregon, described as: L
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. = Lot 10 in Block 2 of CASA MANANA, Klamath County, Oregon. 3 i
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which satd described roal property does not exceed three acres, together with all and singular the appurionances, lenements, hereditaments,
rents, issues, proflls, water rights and other rights, easements or privileges now or hereafior belonging to, derived from or In anywise opper-
. taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixiures, together with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-
. leum, shades and bulltin ranges, dishwashers and other built-in appliances now or hereafter Installed In or used in connection with the above
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of
each agreement of the grantor hereln contalned and the payment of the sum of TWENTY THOUSAND TWO HUNDREDFgIFTg&m’ i
y
($,2.0 ,259.00_.) Dollars, with interest thereon according to the terms of a promiszory note of even dulilinlmwgtb payable to the
beneficlary or order_and made by the grantor, yﬁclpa] and Interest boing payable in monthly installments of 3, L4 L . 6 e COIMMONCING
- June 107 719l 7
Thls trust deed shall further sccuro the payment of such additional money, default, any balanee remainlng in the reserve account shall be credited to the
i any, as may be lonned hereafter by the bencflclary to the grantor or others Indebtedness, It the reserve nccount for taxes, nssessmicnts, insurance premiums
having sn Interest fn the above descrlhed Froperl{, as may he evidenced by a and othee charges Is not sulficlent at any time for the payment of such charges
- note or notes, If the Indebtedness sceured by this trust deed fs evidenced by as they become dlne, the grantor shall pay the defleit 'to the beneficiary upon
more than une note, the bheneficiary may credit payments recefved by it upon demand, and If not paid within teg days after such demnnd, the heneficiary
any of sald notes or part of any payment on one note and part on another, um{ at its optln add the amount of such deficit to the principal of the
an the beneflcinry may elect. obligation seerred hereby,
The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to kecp nnf' of the foregoing covenants, then the
hetefn that the said premlses and proy jerty couveyed by this trust deed are beneflciary wmay at its option carey out the aame, and all its expenditures there.
free and clear of wll encumbrances and that the wrantor will nnd his helrs,  for shall draw’ Interest at tha rafe epecilied Jo the note, shall B repayable by
- 9 and ad s shall warrant and defend his sald title thersto  the grantor on demand and shatl be ‘secured h{ the lien of this trust deed, In
against the clalms of all persons whomsucver, this connection, the beneficiary shail have the r ght 1n It discretlon to complete
any lmprovementa made on anid preinises and also to make sech repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms  property as [n its sole discretlon it may deent necessary or advisable,
thereof and, when due, all taxes, assessinenta and other charges levied against
sald property; to kecp sald property free from all encumbrances having pre- The granter further agrees to coniply wills all taws, ordinances, regulations,
cedenee over this trust deed) to complete sli buildings 10 course of conatrue: fon covenants, condltions and sestrictions affecting said property; to Ay all costs,
* i or hercalter constructed on sald premises within six months from the date fees and cxpenses of this trust, Including the coat of title scarch, as well as
g hercof or the date constructlon [s herenfter commenced; to e afr and restore  the other costs and ex‘]wnsu of the trustee Iucurred n connection with or
b4 prowptly and In good workmanllke manner any hul!dlnT or linprovement on In enforcing this obligation, and trustee's anid attorney’s fees actually Incurred;
N sald property which may be damaged or destroyed an pu(, when due, al} to appear in and defend any action or proes ting purporting to affect the securs Y ’- ﬁ ’i P
costa fncurred therefor; “to allow beneficlary to Inspect aald property at all ity hiereo! or the righta or powees of the beneficlary or trustee: and to pay all N | Vo
times during construction; to replace nu{ work or materials unsa {sfactory to  costs and expenscs, Including cost of evidence of title and attorney’s fees in a ¢ | ' i
3 beneflciary within [ifteen days after written notice from b ticinry of such r sum to be fixed by the court, In any such actlon or proceeding in ! 1
. fact; not to remove or destroy any bullding or improvements now of hereafter  which the henellciary or trusten nmf appear and In any ault brought by bene- H ‘ ! 1
¥ conetructed on anld premises; to keep all bulldings nnd Improvements now or ficlary to foreclose ihis deed, and all sald sums shall be secured by this trust \ H
y hereafter erected upon sald l'm erty fn goud repalr and to commit or suffer  deed. | :
- no waste of sald premlses; to eep all buildings, pmnerl{ and {mprovements i .
aow or hereafter erected on sald premiscs continuoualy Insured against loss The beneticinry will furnlsh to the grantor on written fequeat therefur an e .
by fire or such other hnzards as the heneficlary may from time to time require,  annual statement of account hut shall not be obligated we requiced to furnish ao
3 It a sum not less than the orlgina) principal sum of the note or obligntlon any further statements of account. "o
. secured by this trust deed, In a company or companles acceptable to the hene. B
ficlary, nnd to deliver the origlnal polley of Insurance in correct form and with it Is mutually agreed that:
approved toas payable clause In favor of the beneficlnty attached and with .
. : remium pald, to the Prlncl al place of business of the heneficlary at lenst 1. In the event flat any portion or all °,(, sald property shall be taken
. ] Iteen days prior to the etfcctlve date of any such polley of insirange, 1f  under the Hght of m domain or con on, the benefictary shall have
. ¥ sald policy of Insurance Is not so tendered, the beneficlary may in its own  the right lo cotmnence, prosecute in its own name, appear bn or debend any ac-
} diseretion “obtaln Insuracee for the beneflt of the heneiiclary, which insurance  on or proceedings, or to make nny compromlse or settlement In connection with
S shall be non-cancellable by the geantor durlng the full term of the polley thua  such taking and, It It eo elects, to require that all or any partion of the money's
- obtainee payable as compensation for such taking, which nro In ¢xcess of the araount re.
El . quired to Sny all reasonable costs, cxpenses and attorney’s fees necessarily pald
P f In order to provide regularly for the prompt payment of sald taxes, assess. or incurred by the grantor In such proceedings, shall he pald to the hrnerlcl:u.y
{ tnents or other charges and insurance premiums, the grantor agrees to pay to  and applled by it first upon any 1 costs and and attorney’s
: the beneflclary, together with and In addition to the monthly payments of feen neceasarlly pald or fucutred by the beneticlary In such proceedings, and the
i rincipnl and Interest payable under the terms of the note or obﬁgntlon secured balance appiled upon the indehtedness secured hereby; and the grantor agrees,
3 ﬁnreby, an amount equal to one.twelfth (1/12th) of the taxes, assessments and At Its own expense, to take such actlons and execute such Instruments as lhn'll
other charges due an rnynbl: with respect to satd property within each } he Y in g such fon, promptly upon the beneficlary's
Ing !f!lrclve“llnonthl. :n; nluxl)'onpthlrttruhl(lt.hl “/“r"') uf tlhe 'ni‘r’mn“ premhml request.
ayable with respec 0 aald roperty within each succeed ng three years while p "
fh s trust deed remulns In effect, ne estimated and directed by the Leneficiary, llcl;\r’?' pn:m':}:.{ E)I{mf'un?i-u":ml !;‘y';t-:eﬁl:a!tllzlr:: l%l:rd'éte((‘ln nr:: u;'s"r; ‘t’xgt‘ch.;usegx':
- tuch Jums to be credited to the principal of the loan unli” required for ths dorserrient '(In_case of full reconveynnce, for cancellation). withot affecting the
- several purposes thee:of and shall thereupon bhe charged to the principal of the llability of any person for the payment of the Indebtedness, the trustee may (a)
loan: or, at the optfon of the bLeneliclary, the sums so pald shall be held bY  consent to the making of sny map or plat of said property: (b) foin In granting
the beneficiary in trust as a M “";°‘"‘" "‘;'I"““""'""’?'t' to pay aald - onp easement or crenting and restriction thereon, (c) join'In any subordination
prenlme, | 1X% nstessments or other charges when they shail hecomo due of other agreement affecting this deed or the Ifen or charge herenls (d) reconvey,
and payable. without warranty, ali or any part of the property. The grantee in’ any reconyey-
.- harsos P oS 1t L0, ey any wad ol tanes, nessiments and o 7 ap b sl ws (e Sperion o' perions gy entiued ‘Bees o e
= charges jevied or assessed agalnat saic roperty, or any pari 10180 tiore N 1 fait, o,
~. the l:“"w begln to bear interest and n"‘:, o pry premiums on all "'“u”m“ :{:‘1“:;llu:gm,g,umlhennr. Trustei’s fees for any of the services in this paragraph
- ollcles upon sall property, such payments are to be made through the henes. St
-~ rlc!nry. as aforesali, * The prantor hereby authorizes the beneticiary to pay 3. As additional security, grantor hereby assigns to heneflciary during the
any and all taxes, assessments and other charges levled or imposed agalnst  conttnuance of these trusts all ‘tents, Isaues,” roynities and profits of the pro.
b sald property in the amounts ns shown by the atatementa thereof furnished  perty affected b; this deed nnd of any persanal property lacated thercon. ue.m
A by the collector of such taxes, nssessments or other chatges, and fo F” the  grantor shall default in the payment of any indebtedness secured hereby or In
insurance premiums In the amounts shown on the stntementa submlttéd by  (he performanee of any agreement hereunder, grantor sha!l have the right to col-
the Insurance carrlers or thelr representatives, and to charge sald sums to the  fect all such rents, fssues, royaltles and profiis earned prior to defaylt as they
. principal of the loan or to withdraw the sums which may be required from  hecome due anid payable. Upon any default by the grantor hereunder, the bens.
- the reserve cccotnt, If uny, established for that purpose, 'Tho grantor adrees  flciary mny at any time without notice, elther in person, b agent or by a re-
In 210 event to hold the beneficlary responsible for faflure to have sny insur. cefver to be appointed by n court, and without regard to the adequacy of any
P ance written or for any loss or damage growing out of a defect in any in. secuilty for fhie Indehtedness herebiy mecured, enter upon and take possession of
- - i surance polley, and the beneficlary hereby is authorized, In the oveat of any  snid property, or any part thercof, In Its own name sue for or otherwise collect
- loss, to compromise and settle wilh any Insurance company and to A‘rpl any  the rents, lazues and profits, including those past due and unpaid, aod apply
- e $ such Insurance recelpts uron the obligations secured by this trust deed. In  the snmre lean comts and expenses of operation and collection, Including reason.
n computing the amount of the indebtedness for payment and satirfaction In able attorney’s fees, upon any [ndebitedness secured harsby, 252 la such order
. - full or upon snle or other acqulaition of the propesty by the heneficlasy aficc o the bcnn{iﬂnry may detsrimine,
—




4, The entering upon and taking possesalon of said property, the collection
of such rents, lssues and profits or the proceeds of fire and other Insurance pol.
icles or eomrcmntlon or awards for any taking or damage of the property, and
the application or release thereof, as nloresald, shall not cure or walve any de-
!nu;t. or"nutlce of default hereunder or Invalidate any act done pursuant to
such notice.

8, The grantor shall notify Lensiiclary iz writing of any sale or con.
tract for sale of the above described }n’openy and furnish benellclary on a
form supplied 1t with such personal Information oonccrnlns; the purchaser as
would ordinarlly be required of n new loan applieant and ahiall pay beneficlary
a servico charge,

8. Time s of the essence of this Instrument and upon default by the
grantor fn |lmyluvm. of uny indebtedness sccured hcrch{ or In performanco of any
agreement hereunder, the heneficiary may declare all suma secured hercby lm-
mediately due and paynable by delivery to the trustee of written notlce of default
and clectlon to sell the trust property, which notlce trustze shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the heneficlary shal! depoalt with the trustee thls trust deed and all promlissory
notes and documents evidencing expendltures securcd herchy, whereupon the
trustees shall fix the time and place of snle and give notice thereof as then
required by law,

. After default and any time prior to five days befora the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire nmount then due under this trust deed and
the obligntions secured Lhcrchr (Including costs and expenses actually incurred
In_enforcing the terms of the obligation and trustee’s and sttorney’s fees
not exceeding $50.00 each) other than such portlon of the principal as would
not then be due had no defauit occurred and thereby cure the default.

8. After the lapse of such tlme as may then te required by law following
the recordation of snld notice of default and giving of sald notice of anle, the
trustec shall sell snid property al the time and place fixed by him in sald notlce
of sale, elther a8 a whole or in seimrn!e parcels, and io such order as he may de-
termine, at public avetion to the highest bldder for cash, In lawful money of the
United States, payable at the time of sale. Trustee may postpone sale of all or
any portion of sald property by public anncuncement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHEREOQF, said grantor has hereunto set his han

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this H£7 ey o

BS.

nouncement at the time flxed E‘{ the preceding pontPonement. Tha trustes shall
dellver to the purchaser his deed In form as required by law, conveylag the q_ro-
perty so sold, ‘but without any covenant or warranty, express or Implied. The
recitals In the decd of any niatters or facts shall bo conclusive proot of the
tenthfulness thercof, Any person, excluding the trustee but Including the grantor
and the beneficiary, mnay purchnse at the sale,

0. When the Trustee sells pursuant to the powers provided hereln, the
trusteo shull apply the preceeds of thu trustee's sale ns follaws: (1) To
the expenses of the ssle iIncluding the compensation of the trusiee, sud &
reasonable charge by the attorney, (2) To tho obligation secured by the
trust deed.  (3) lo all persons " having recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr interests appear In the
order of thelr priority. (4) The surplus, tf nn{(.’ to the grantor of the trust
deed or to hls sucecssor in Interest entitied stch surplus.

10. For any reason permltted by law, the beneticlary may from time to
time appolnt & successor or succesaors to any trustee numed hereln, or to any
successor trustee appolnted hereunder, Upon such appolntment and without cone
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or nppolnted hereunder. Each
such appointment and ‘substiCution shall be made hy written Instrument exceuted
by the benefleinry, containlng reference to thia trust deed and Its place of
r1ecord, which, when recorded in the office of the county clerk or recorder of the
county or cotnties in which the property 1s situnted, shall be conclusive proof of
praper uppolntment of the successor trustee,

1. Trustee nceepts this trust when this deed, duly exccuted and acknow-
tedged is made a public record, as rmvhlcll by law. The truatee Is not obligated
to notity any party hereto of pending aale under any other decd of trust or of
any nctlon or procecding in which the grantor, beneficiary or truatee shall be a
party unfess stuch action or proceedlng i brought by the trustee.

12, This dezd upplies to, inures to the benefit of, and hinds all partlea
hereto, thetr heirs, legitees devisces, admlnlstrators, execytors, successors and
asstgns. The term “beneliciary™ shall mean the holder and owner, Including
ledgee, of the note secured hereby, whether or not named as a beneficlary
herein, In construing this deed anid ‘whenever the context so requires, the nuis.
culine gender includes the feminlne and/or neuter, and the singular numbher in.
clides the plural,

nd seal t ay_and year first above written.
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M@V s 19 72 before me, the undorsigned, a

Notary ' Public ‘énd. for sald county and state, personally appeared the within named .
'DAVED ! o, STEEN AND CLAUDIA M. STEEN, husband and wife

j;@%,-ﬁ;rsonally kr'l'mg;n{to be the identical individual S. named in and who exocuted the foregoing Instrument and acknowledged to me that

by gy s
LR

the‘y\’a:'ec(séd)ﬂla%ume freely and voluntarily for the uses and purposes therein expressed.
i B NEESHMGNY‘WQEREQF. 1 have hereunto set my hand and coffixed my

rial seal the day and year last abave written.

Srsctt . T

e Lltr——
Vs et Nblary Public for Oregon - -
(SEAL) 13 IF ';':" ‘ My commission expires: T E 7}[
II‘I. o
Loan No. - e

TRUST DEED

LOAN ASSOCIATION
Beneflciary

er Recording Heturn To:
FIRST FEDERAL SAVINGS
S48t RP¥3 R0 6
Klamath Falls, Oregon

Fee $1,,00

STATE OF OREGON |
County of Klamath [ %

I cortify that the within instrument
was received for record on the 8th .

day of .  May ... .., 1972,
::°N!"’ :'Z::z': at 1054 g'clock A M., and recorded
ot e in book . .M72 . . _on page 48L7. .
0 Grantor LADEL IN COUN. Record of Mortgages of sald County.
TIES WHERE
FIRST FEDERAL SAVINGS & usen:)

Witness my hand and seal of County
affixed.

.. WM. Do MILNE o
County Clerk

BZ/Q%#‘//‘Q’@"’ S

REQUEST FOR FULL RECONVEYANCE
To be used only when obligolions have been paid.

TO: William Ganong.—— -, Trustee

The undersigned i3 the legal owzer and holder of all indebted;

1 by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust desd or

pursuant to statute, to cancel all evid: of indebt

d by said trust deed {which are dellvered to you herewlth together with sald

trust deed) and to reconvey, wlthout warranty, to the parties designated by the terms of sald trust deed the esiate now held by you under the

same.

DATED: 19

First Federal Savings and Loan Association, Beneficlary

by.




