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TRUST DEED

THIS TRUST DEED, made this...5thday of May
MARTIN G.. KLASEN AND_COLLEENE. L. KLASEN,. husband_and wife
, as grantor, William Ganong, JX. , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The granter frrevocably grants, bargalns, sells and conveys fo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Lot 14 in Block 12 THIRD ADDITION TO MOYINA, known as
Tract 1003, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appur t hereditaments,
rents, issues, profits, water rights and other rights, easements or privilegos now or hereafter bolonging to, derlved from or in anywise apper-
taining to the above described pr and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and Irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpoting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or horeafter installed in or used In connection with the above
described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing petformance of

each agreement of the granter herein contalned and the payment of the sum of. TWENTY. THREE_THOUSAND THREE .HUNDRED & . ' . i

B i
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(5‘2.3.1..3.Q,Q~l.Q.Q—..,....) Dollars, with interest thereon according to the terms of a promissory note of even dchl éﬁowé}s payable “to 819 fo 1) bt b
beneficiary or order, and gude by the grantor, Elnclpcl and Interest boing payable In monthly installmenis of §.492+ 72 commencing e
July. & 1972
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This trust deed ahall further secure the payment of such additional money, default, any balance remainlng in the reserve account shali be credited to the
if any, as may be loaned hereafter by the heneficiary to the grantor or others indebteduess. If the reserve account for taxes, assessments, Insurance premlums
having an Interest in the above deacribed ‘flﬂ)ptﬂy, as may be evidenced by & .and other charges Is not sufficient at any time for the payment of such charges
note or notes. If the Indebtedness secured by this trust deed [s evidenced by ns they hecome due, the geantor shall pay the deficit to the beneficlary upon
more than one note, the beneficlary may credit payments recelved by [t upon demand, and If not paid within ten days after such demnnd, the heneficiary
any of sald notes or part of any payment on one note and part on another, m:\( at Its option add the amount of auch deficit to the prinelpal of the
as-the beneliclary may elect.’ obligation accured hereby,

The grantor hercby'covenants to and with the trustee and the beneficlary Should the grantor fall to keep nn[v of the foregolng covenants, then the
hereln that the sald premises and property conveyed by this trust deed are beneficlary mny at its optlon carry out the anme, and afl Its expenditures there.
free and clear of all encumbrances and that the grantor will and - his heirs, for shall draw’ interest at the rafe specified in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald title thersto the grantor on demand and shall be secured by the tlen of this trust deed. In
sgainst the claims of all persons whotnsoever. this connectlon, the Leneflciary shail have the flght In its discretion to com Mete
any {mprovements made on sald premises and also to mnke such repalrs to 4
The grantor covenants and agrees to pay sald note according to the terms  property as In ite =ols acreiion it wny deem necessary or advisable,
thereol and, when due, all taxes, nusasamants and ciher chalges jevied against
said property; to keep sall property free from all encumnbrances having pre. The grantor further agrees to camply with all Jaws, urdinances, regulations,
cedence over this trust decd: to complete all bufldings tn course of construction covenants, conditions and restrictions affecting sald property; to !my all costs,
or hereafter constructed on sald grrmlues within slx months from the date fees and expenses of this trust, Inciuding the cost of title senrel , a3 well as
Biercof or the date construction Is hereafter commenced: to repale and restore the other costs and expenses of the trustee fneurred in connection with or
promptly and in good workmnanlike manner any building or mprovement on in enforcing this obligation, and trustee’s atd nttorney's fees actunlly incurred;
sald ‘property which may be damaged or destroyed and prl?’, when due, all  to appear in and defend any actlon or gwrocu-nllnz purperting to affect the secur.
costs Incurrcd therefor; to allow beneflclary to inspect satd property at all ity hereof or the rights or powers of the beneficiary or teustee: and to pay all
times durlng constructlon; to replaco nnf' work or materlals unsztistactory to  costs and expenses, Including cost of evidence of title amd nttorney’s fees fn a
heneflelary within fifteen days after written notice from beneficiary of ‘such reasonable sum to be fixed by the court, In nnr such actlon or proceeding In
fact; not to remove or deatroy nnK huﬂdlmf or improvetnents now or hereafter  which the heneficlary or trustee mn{ appear and [n any sult brought by bene.
constructed on sald premises; to keep all huildings and improvements now or (iciary to foreclose this deed, and all sald sums shall be secured by this trust
herealter erected upon said prnﬁcr(y In Fm'l repalr and to commit or suffer  deed,
no waste of sald premises; to keep all lulldings, pmpert{ anid improvements
now or hereafter erected on sald premises continuously Insured ngainst loss The beneficiary will furnish to the grantor on written re
by fire or such other hazards as the beneflclary may from time to thine refuire, annual statement ot account hut shall nol be obligated or re
in & aum not less than the origlnal principal sum of the note or obligation any further statements of account,
securcil by this trust deed, In a company or companles acceptable to the hene.
ficlary, and to dellver the original policy of Insurance In corzect form and with It ts mutually agreed that:
approved loss payable clnuse In favor of the beneficiary attached and -with b
remium paid, to the principal place of business of the beneficiary at least 1. ln the event that any portlon or nll of sald property shall be taken
?mn'n days ptlor to tf;e effective date of any such policy of insurance. 1f  under the right of eminent domnin or condemnation, the beneficisry shall have
sald policy of insurance s not so tendered, the bene;lclary may In its own the richt to commence, prosccute in it own name, appear In or defend any nc.
discretion obtain insurance for the benefit of the benefleiary, which Insurance  tlon or {’m“ﬂ""lﬂv or 1o make any compromise or settlement in connection with
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, if It sv clects, to require that all or any portion of the money's
obtained. payable as comsvensnunn for such teking, which are In excess of the amount re.
qulred to gny all reasonable costs, expenses and sttorney’s fecs necessarily pald
In order to provide regulnrly for the prompt payment of aald taxes, assess. O incurred by the grantor In such proceedings, shall be patd to the beneficlary
ments of other charges and insurance premiums, the grantor Agrees to pay ta  and applied by it firet upon any T \able costs and expenses and attorney's
the hemeficiary, together with and in additlon to the monthly payments of fres necessarlly pald or Incurred by the Y In such p k%, and the
rincipal and Interest payable under the terms of the note or obllgation secured  balance applied upon the indebtedness secured hereby: and the grantor agrees,
ﬂvr«ehy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and 8t its own expense, to take lu.ch actlons and execute such Instruments as shali
other chnrges due and menhle with respect to said property within each succeed he In ¢ such promptly tpon the beneflciary's
Ing !.wl'elvenvgon!hs. an nls?dnne-tlllr'ty«slhttl:‘ (l/zﬂ.lh) of "(;f lnntlrllrnnce premlt;ms request.
payable with respect to said property within each succceding three years white 2. At any tlme and from time to time upon weitten requent of the ben
this trust deed remains in rﬂgc!. as estimated and directed hy the beneflclary, olnpy " e
such sums to he credited to the princlpal of the loan untit required for the flclary, payment of its fees and presentation °mm’ deed and the note for en-

quest therefor an
quired to furnish

dorsement '(In case of full reconveyance, for cancellation), without affecting the ‘ i
several purposes thereof nnd,shnll th?r;upon r':e charged to ,‘;‘e ""c‘ip"h“ ‘lm labliity of (nny person for the nny%vnt of the Imlehtedne)u. the trustee mnl; (a) ) "
loan; or, at the option of the beneficlary, t : “’;’3‘ 50 ""‘t‘ 2 “"! e held ;" consent to the making of any map or plat of sald property: (b) foln in granting A
the heneflciary In tru:t as n rencrvhu ncchoun Wi Iy uutthn "eh“l' l? pay salc any easement ar creating and restriction thereon, (c) Join In any subordination . ’
p.elmmmn“'tnx('!. assessments or other charges when they shall become due Of other agreement affccting this deed or tha len or charge hereof: (d) reconvey, “f ,
and payabhle, without wn.rrn:;ty. ?l" ;sr nn!yhpn.rb of the property. ‘lrhalrrnnlmllr& nr;‘y recnnvey& \ A

ance may he described as the *‘person or persons legally entitled thereto™ an
dmrg::hlig‘;lrt(;‘eor“rxrxl;lwteo;srsli l::lll'l)ll:{ s"n"lf'l "‘,'r’{‘”pc“rltly“;f‘;m';’”;::;""’:‘ht:m:?d ln':a?c;:: the recnynls thereln of nay mntgers or tngu shatt Ee L’:onclush'e froor of the !
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the same begln to benr Interest and also to pay premiums on all insurance :;,‘;'l}‘{.',';";:'oo"h"w" Trustee's fees fer any of the services In this paragraph ‘ -
rollclcs upon sald property, such payments are $0 be made through the bene- e .
leiary, a8 aforesnld. ~The grantor ‘hereby authorizes the beneficiary to pay 3. As ndditionnl security, grantor hereby asalgns to heneficlary during the [
any and all taxes, nsscssments and other charges levied or Imposed against continunnce of these trusts all rents, lasues, e

, royalties and profits” of the pro.
safid property in the nmounts as ahown by the statements thercof furnished peety affected b{ this deed nnd of any personn) )pmncrty lncn’l‘trrl (hetcon.el;r:m
Al

by the collector of such taxes, assessments or other churges, and to Ay the  grantor shall delault In the payment of any indebtedners secured hereky or in
Insurance premiums in the amounts shown on the statements submifted hy the performance of any agieement hereunder, grantor shall have the right to col.
the Incurance carriers or their representatives, and to charge sald sums to the lect all such rents, {asues, roynitles and profits earned prior to default as they
?rlnclpnl of thu loan or to withdraw the sums which may be requlred from become due and payable. tinon any default by the granicr fiefeunder, the bena.
he reserve nccount, {f any, established for that purmose, The grantor Ahrees fictary may at anytine without notlce, elther In person, by agent or by a re.
lis no eveni to hoid the beneficiary responsible for fallure to have any Insur. celver to be appolnted lrx{v A court, and without regard to the adequacy of any
ance written or tor any losy or damage growing out of a defect In nn’y - pecurity for the indebtedness hershy secured, enter upon and take possession of

surance pollicy, and the btnellclm‘{ hereby 18 authorized, in the event of any  galg property, or any part thereof,‘In Its uwn name sue for or otherwise collect
loss, to compromise and scitle wi h any ‘lnsurance company and to AFDIJ any  the rents, lasues and protits, including thosa past due and unpald, and apply
such [nsuranco pte upon the sccured by this trust deed. In  the same, less costs and expenses of operatlon and collection, facluding renson.
computing the nmount of the indebtedness for payment and satisfaction in Y

! hle attomney’s fees, upon any Indebtedness secured herch
full or upon sale or other acquisitfon of the properiy by the beneficiary after s the 1’,‘en:1c|,r; ,’Mymd,.u,,ynmc'f an ceured hereby, and I such order




4. The entering upon and taking possession of sald property, the collection
of such rents, {ssues and profits or the proceeds of tire and other Insurance pols
ictea or eomlpcnlutlon or awnrds for any taking or damage of the property, and
the application or releaso thercof, as aloresald, shall not enre or walve any de.
Inu;lt. or“notlce of defautt hereunder or luvalldale any ach done pursuant to
such notice,

5. The grantor shall notify beneflciary In writing of any sale or con-
tract for eale of the above described rronerly and furnish benelletary on a
forn nup‘ﬂllcd it with such personal informatlon concernlng the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
o scrvice charge,

6, Time i3 of the essence of this Instrument and upon default by the
grantor in puyment of any indebtedness secured hereby or {n performance of any
agreement hereunder, the bencliclary may declsio all sums secured hercby fm.
mediately due and [mynblo by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cauae t¢ be
duly filed for record. Upon dellvery of sald notice of defauit and clection to sell,
the benefleinry shall deposit with the trustce thls trust deed and all promissory
notes and |denci dltures gecured hereby, whereupon the
trustees shall flx the tlme and place of sale and give notlvo therco! as then
required by law.

7. After default snd any time prior to flve days hefore the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then duc nnder this trust deed and
the obligations sccured thcrchr (Inclnding costs and expenses actually incurred
in enforclng the terms of the obligntlon and trustee's and attorney’s fees
not exceeding $50.00 cach) other than such portion of the princlpal as would
not then be due had no default occurred and thereby cure the default.

nouncement at the time fixed 25 the preceding postponemont, The trustes shall
dellver to the purchaser his deed in form as required by Iaw, conveying the ;}ro-
perty so sold, hut without any covenant or warranty, expreas or Implied. The
recitala in the deed of any ninttors or facta shall he conclusive proo? of the
truthfulness thereof. Any perion, ¢xcluding the trustee but Includlng the grantor
and the beneficiary, mny purchnse at the sale,

9. When the Trustce sells pursuant to the powers provided hereln, the
trustee shall "P"l the procecils of tho trustee's sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
rensonnble charge by the attorney. (2) To the obllgntion secured by the
trust deed. (3) To all persons having recorded llens subsequent to the
juteresta of the trustee In the trust deed us thelr interests appear In the
onder ot thelr priority. (4) The surplus, i any, to the grantor of the trust
deeidl or to his successor In (nterest entltled such  surplus,

10. For any renson permitied by law, the beneflclary may from time to

tlme appolnt n succesaor or succesaors te any trustee named hereln, or to any

trustee inted I ler, Upon such appointment and without con-

veyance to the successor trustee, the latter shall be veated with all title, powers

anc dutles conferred.upun any trustec hereln named or appointed hercunder, Each

auch appolntment and substitution shall be mude by written Instrument executed

by the beneticlary, containing reference to this trust deed and 1ta place of

recard, which, when recorded in the office of the county clerk or reeorder of the

county or countles in which the property is altuated, shall he conclusive proof of
proper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly exccuted and acknow.
ledged is made o publie record, ns provided by law. The trusteuv [s not obligated
to notily any party hereto of pending sale under any other deed of trust or of
any nction or proceeding in which the grantor, heneficiary or trustec shall he a

party unless such action or proceeding [s brought by the trustee,
8. After the lapse of such time as may then Le required bv law following
the recordation of anid notice of default and giving of said notlce of sale, the 12, This dced applies to, Inures to the henefit of, and binds all partiea
trustee shall selt sald property at the time and plice tixed by him In said notlcc  hereto, their heirs, 1 fevisees, ators, 8, and
of sale, elther as a whole or in separate parcels, and in such order as he may de- assigns. The term “beneflciary” shall mean the holder and owner, including
terinine, at public auction to the highest bldder for cash, In lawful money of the rlmlgcu, ot the note secured hereby, whether or not named as a beneficiary
United States, payable at the time of sale. Truatee may postpone sale of all or herein, In construing this deed and whenever the context so requires, the mus.
any portion of sald property by public announcement at auch time and place of cullne gender includes the feminine and/or neuter, and the singular number In.
safe and from time to t:me thereafter may postponc the eale by public an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

/Mz Y-S 7~ (SEAL)
Callierce. 2 %W;_./._MM.(SEAL)
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STATE OF OREGON
County of Klamath

88, d
THIS 1S TO CERTIFY that on this..2.—_..day of May.

Notary Public.in,.gnd for said county and siate, personally appeared the within named .
_MARTIN G. KLASEN AND COLLEENE L, KLASEN, husband and wife

to‘.fﬂg "po\"fson'cill'y" EnS{:g"tglbe the identlcal Individual. 5. named in and who executed the foregoing instrument and acknowledged to me that

belore me, tho undersigned, a

_t‘h’e..y..e;awlac% |he'a",z‘x'ajne freely and voluntarily for the uses and purposes therein expressed.
S RN D B
N T‘ESTIMONY‘WHEREOI_’, 1 have hereunto set my hand and affixed my

oJ atial soalyay and year last above written. g b
- ¥ ~ " / " N
iR [ catuaep i d
: WA /ubé/ : Edm'—\ '

.ﬁotary Public for Oreqgon
My commission expires:

127y

STATE OF OREGON
County of Klamath } 5.
TRUST DEED
I certify that the within instrument
was received for record on the Sth.
dayof . May . ... ., 1912,
at .10:5ho'clock A M., and recorded
in book .. .M72 . ._on page L850.
Record of Mortgages of said County.

(DON'T USE THIS
BPACE: RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

LOAN ASSOCIATION
Beneficlary

Witness my hand and seal of County
affixed.

.M, De MIDNE

“Af'er Recording Return To:
FIRST FEDERAL SAVINGS
540 Maln-St 25¢3 Sl
Klamath Falls, Oregon

Coun'y vciari

AL Dhagy s

Doputy

Fee 31,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlem Ganong...emm—-.., Trustee

The undersignad Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directsd, on payment o you of any sums owling to you under the terms of said trust deed or
pursuant to siatute, to cance! all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Assoclation, Beneficiary

by




