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TRUST DEED

May 1972

between

.ROLAND M. _ALTENBURG.AND.DIANN. F. ALTENBURG, husband and wife . ... ...

as grantor, Willlam Ganong, Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of klcn'ncxth Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power

property in Klamath County, Oregon, described as:

of sale, the

"Lot 2 in Block 3 of MAZAMA GARDENS, according to the official

~plat thereof on file in
Klamath County, Oregon.

the office of the county clerk,

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
ronts, issues, profits, water rights and other rights, easements or privileges now or herealter belonging to, derived from or in anywise apper-
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taining to the above described pr and all pl

heating, v

T

air- dilan]

relrigerating, watering and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bullt-In ranges, dishwashers and other bullt-in appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum oNLNETE‘EN_I_HOgSANDANQ-NO/]-OO"':"" T T T,

) Dollars, with interest thereon according to the terms of a promissory note of even d 'ozgrez’ , payable to the
PAPE

beneficl or ord md made by the grantor, ncipal and interest being payable In monthly instailments of $
aﬁune aj-G 19 -f

This trust deed shall further sccure the payment of such additional money,
it any, na may be lonned hereafter by the benelleiary to the grantor or others
having an interest In the above described Fropert , a8 may be evidenced by a
noto or notes, 1If the Indebtedness secured hy thls trust deed Is evidenced by
more than one note, the beneflelary may credit payments received by it upon
any of sald notes or part of any payment on one note and part on mnother,
as the beneticiary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the sald premlacs and property conveyed by this trust deed are
free and clear of all encumbrances and that the arantor will nnd his helrs,
exccutors and administrators shall warrant and defend his sald titlo thereto
against the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thereo! and, when due, il taxes, assessments and other charges levied agalnst
sald property; to keep snald property free from atl encumbrances baving pre-
cedonee over this trust deed; to complete all bulldings In course of constructinn
or hercafter constructed on sald premises within six months from the date
hereot ar the date eepstruction I8 hercafter commenced; to repale and restore
promptly and in good workmanilke manner any hullnllmi or ltnprovement on
sall property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; "to allow beneficlary to Inspect sald property at all
times duting construction; to replace an{ work or materials unsatlsfactory to
beneliciney within fifteen days after written notlce from heneflciary of such
tact; not’ to remove or destroy any bullding or fwprovements new or hereafter
constructed on sald premises; to keep all builidings and iraprovements now or
herenfter erected upon sald o‘;ony in good repalr and to commit or suffer
no waste of sald premise o kcep all bulldings, prnpcrtf and ¢nprovements
now or hereafter erected on sald premlses coutlnuously Insured agalnst loss
by fire or mich other hazarde ns the heneficiary may from time to time require,
[n n sum not less than the original principnl sumn of the note or obligation
securcel by this trust deed, [n a company or companles acceptable to the hene.
flcinry, and to deliver the original policy ot Insucance in correct form and with
approved toas payable clause in favor ol the beneficlary attached and with
remijutn pald, to the rﬂncl a) place of huslness of the heneflclary at leaat
flllecn daye prior to the effective date of any such policy of Insurance, If
salil policy of {nsurance [s not so tendeted, the benellciary may in its own

commencing

default, nay balance remainlng In the reserve account shall be credited to the
indebtedness,  If the reserve account for taxes, assesamenta, insurance premijums
and other charges 13 not sufflcient st any the for the payuieat of such charges
as they become dtue, the grantor shall pay the deficit to the heneliclary wupon
demand, and §f not pald within ten days nfter such demaud, the heneflciary
mnf’ at its option add the amount of such deficit to the principal of the
obligation sccured herehy,

Should the grantor fail to keep any of the foregoing covenants, then the
heneficiary may ot its option carry out the same, and all its expenditures theres.
for shall draw interest nt the eate speclfied In the note, shall be repayable by
the grantor on demand sml shall be secured by the livn of this trust deed. In
this connectlon, the benefleiary shall have the right in its discretion to complete
any Improvements made on salil premises and also to make such repaira to sald
property as In (ts sole discretion it may deem necessary or advisable,

The giaitor further agrees to comply with all tawa, ontinances, regutations,
covenants, conditions and restrictions nffectlng sald property; to pay all costs,
feea and expenscs of this trust, tncluding the cost of title search, as well as
the other costs and expenses of the trustes jncurred In connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear {n anil defend any actlon or proceeding purporting to affect the secur-
Ity hereol or the rights or powers of the beneficlary or truatce; anid to pay all
costs and expenses, including cost of evidence of title and nttorney's fecs In a
rensonable sum to be fixed by the court, in any such actien ur proceeding In
which the henreficiary or trustes may appear and in any suit hrought by bene-
!llrlnlry to foreclose this deed, and all said sums shall e secured by this trust
devd,

The heneficinry will fuenish to the grantor on wrltten requeat therefor nn
annual statement ol account hut shall not be ohligated oe required to furnish
any further statements of account,

1t is amutuatly agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domaln or condemnatlon, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac.
tion or 1 or to make any compromise or settiement in connectivn with

discretion “obtain Insurance for the henefit of the Y. W
zllmll' lwl non-cancellable by the grantor during the full term of the policy thus
obtalned,

In order to provide regularly for the prompt payment of sald taxes, nssess.
tments ur olher elinrges and insurance premiums, tho grantor agrees to pay o
the beneficlary, together with and [n addition to the monthly payments of
rincipn) and {n!crest payable under the terms of the note or obligation secured
ﬂerchy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and rnynhle with respect to sald property within each succeed-
ing twelve months, and alse one-thirty.sixth (1/36th) of the insurance premiums
ayable with respect to sald [nmpr-rty within each succeeding three years while
fhfs trust deed remalns in effect, as estimated and directed by the beneflclary,
such sums to be credited to the princlpal of the loan untit required for the
several purposes thereof and shall thereupon be charged to the principal of the
loan; or, at the option of the bencflctary, the sums so paid shall be held by
the beneficlary in trust as a reserve account, without interest, to pay sakd
prl'lmlums;)l!axcs, asscssments or other charges when they shall become due
and payable,

While the grantor Is to pay any and nll taxes, assessments and other
charges levied or nasessed against sald property, or any part thereof, before
the same begin to bhear [nterest and also to pagy premiums on all {nsurance
olicles upon sald property, such payments ars to he made theough the bene.
flclnry. as naforesald, The grantor hereby authorizes the bemeficlary to pay
any and all taxes, assesaments and other charges levied or imposed agninst
sald property In the amounts as shown by the sintements thereol furnished
by the collector of such taxcd, nssessments or other charges, and ay the
fnsurance premjums in the amounts shown on the statements submitted hy
the insurance carriers ov their representatives, and to charge sald sums to the
tinclpal of the lonn or to withdraw the sums which may be required from
he reserve account, {f any, established for that purpose. "The grantor agrees
in no event to hold the heneficlary responsible for fallute to have any Insur-
ance written of for any loss or damage growing out of a defect In any In-
surance policy, and the beneflclacy hereby s nuthorized, In the event of any
loss, to compromise and scttle with any Insutance company and (o n‘rpI‘( any
such insurance receipts upon the obligations secured by this trust deeq. In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or other acqulsition of the property by the beneficlary aftec

such taking aud, il It ko elects, to requita that all or any portion of the money's
pnf'nbh- as eompensation for such taking, which are [n excess of the amcunt re.
qulred to pay all rensonable costs, cxpenses and attorney’s fees necessarity pald
or incurred by the grantor In such proceedings, shall be pald to the beneflclary
and applied hy (t first upon any reasonable costs and expenses and attorney’s
tees necessarity pald or fucurred by the heneflelary in such proccedings, and the
balance applied upon the indebtedness secured herehy; mnd the grantor agrees,
ot its own expense, to take such actious and execute such instruments as shail
he nectusnry in obtaining such compensation, promptly upon the benellclary's
request.

2. At any tinie and from time to time uron wrltten request of the beae.
ticlary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for canceilation), without alfecting the
llnblllt{ of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) joln In granting
any easement or creating and restriction therron, (¢) joln in any subordination
or other agreement affecting this deed or the tien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
anee may he deacribed as the “person or persons legally zntitied thereto™ and
the recitals therein of any matters or facts shall be conclusive Froof of the
truthfulness thereof. Trusfee's fees (or any of the services in this paragraph
shall be $3.00.

3. As ndditions) security, grantor herehy nssigns to henellcinry during the
contlnuance of these trusts afl rents, lssucs, royaltles and profits of the pro.
perty affeeted by this deed and of any personal property located thereon. Untit
grantor siiall default in the payment of any indebtedness secired hereby or in
the performance of uny agreement hercunder, grantor shall have the right to col.
lect all such rents, issues, royaitles and penfits earned prior to default as they
become due and payable, Upon any default by the grantor heceunder, the bene-
ficlary may at any time without notice, elther in person, b{ agent or by n re-
celver to he appolnted by a court, and without eognrd t) {he adequaey’of any
recurity for the indebtedness hereby secured, enter upon and take possession of
aald property, or any part thereol, In its own name site for or otherwise collect
the rents, lasues and profits, Including those past due and unpald, and apply
the aanie, less éoats and 0 ani i nsON.
ahle nttorney's fecs, upon any indebtedness mecured hereby, and in such order
ns the beneflctary may determine.
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4. The eaterlng upon and taking posseasion of said property, the collection
ot such rents, fssues and profits or the proceeds of flre and other fnsurance pols
icles or com{mmntlnn or awards for an{ taking or damago of the property, and
the application or releasa thereof, as aluresald, shall not cure or walve any de.
{nu}t urunotlce of default hereunder or luvalldate any act done pursuaut to
such notice.

5. The grantor shall notlly beneflclary In wrlting of any sale or con-
tract for aale of the above described Pmpcny and furnish beneflciary on a
form supplled [t with such personal Information concerning the purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneflciary
a service charge,

6. Time Is of the cssence of this instrument and upon default by the
grantor In payment of any Indebtedness secured herch{ or [n performance of any
agreement hereunder, the beneflclary may declare all sums secured hercby fm-
mediately due and {mynblu by delivery to the trustee of written notleo of default
and electlon to sell the trust propecty, which notlce truatee shall cause to be
duly filed for record. Upon dellvery of eald notice of default and electlon to scll,
the beneflcinry shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures sccured liereby, whereupon the
trustees shall fix the tlme and place of sale and glve notice thereof as then
required by law,

7. After default and any time prior to [ive days befors the date set
by the Trustce for the Trustee's sale, the geantor or other person so
privileged may pay the entlro amount then duc under this trust deed and
the obligations sccured thcruhr {including c¢osts and expenses actually Incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceeding $30.00 each) other than such portion of the principal as would
not then be due had no defanlt occurred and thereby cure the Jdefault.

8. After the lapse of such time as may then Le required by law following
the recordation of sald notice of defauit and giving of said notice of sale, the
trustee shall sell sald property &t the time and place fixed by him in said notice
of sale, elther as a whole or In lernmta parcels, and in_such order as ho may de.
termine, at public auction to the highest bldder for cash, In lawful money of the

ni States, payable at the time of sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
snle and fromn time to time thereafter may postpone the sale by public an-

nouncement st the time fixed m the preceding pouirouemunt, The trustee shall
dellver to the purchaser his deed In form as required by law, conveying the K_ro-
perty so sold, but without any covenant or warranty, exproas or {mplled. The
recltals In the deed of any wmiatters or facta shall o conclusive proof of the
truthifulness thereof. Any person, excluding the trustce but ncluding the grantor
amld the beneticinry, may purchase at the sale,

9. When the Trustee sells pursusut to the powers provlded hercin, the
teustee shall anI the proceeds of the trustce's sale na follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
reasonnbie charge hy the attorney, 2) To the cbligation secured hy the
trust deed,  (3) lo all persous having recorded liens subsequent to the
interests of the trustee jn the trust decd us thelr Interests appear in tho
order of their priority. (4) The surplus, If any, to the grantor of the truat
deed or to his successor In futerest entltled to such surplus,

10. For any reason permltted by law, the beneficlary may from tlme to
time appolnt n successor or successors to any trustee named hereln, or to any
successor trustee appolnted hervunder. Upon such appolntment and without con.
veynnce to the successor trustee, the Iatter shall be vested with all title, powers
and duties conferred upon any trustee hereln named or appointed herevnder. Each
such appolntment and substlfution shall be made by written Instrument exceuted
hy the heaeficinry, contalnlng reference to this trust deed and Its place of
record, which, whien recorded In the office of the county clerk or recorder of the
county or countles In which the property Is situnted, shall be conelualve proot of
proper appoiniment of the successor trustee,

tl. Trustec nccepts thls trust when this deed, duly executed nnd acknow-
ledged is mude a public record, as provided by law. The trustee Is not obligated
to notily any party hereto ol pending sale under any other deed of trust or of
any actlon or proceeding In which the grantor, beneficinry or trustee ahall be a
party unless such action or proceeding {8 brought by the trustee.

12. This deed applles (o, faures to the benefit of, and binds ajl partfes
hereto, their helrs, legatees devisees, adminlstrators, s and
asslgns, The term “beneliclary” shall mean the holder and owner,- Including
pledgee, of the note secured hereby, whether or not named as a beneficiary
ierein. In construlig this deed and ‘whenever the context so requires, the mas-
culine gender Includes the feminine and/or neater, and the slngular number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON I
County of Klamath 88 T
- May

&Mvjé‘mw/a . (SEAL)
Rerlewd 20 @@fwduﬂ?\ (SEAL)

THIS 15" 'f0y CERTIFY. that on this. 2. day of

19, 72 before me, the undersigned, a

Notary"?ul;hc’.’jn-mﬁi ‘Ao’g‘mld county and siate, personally appeared the within named

ROLAND-M. ALTENBURG AND DIANN F, ALTENBURG, husband and wife
to x_iw pgrmripﬁ}rk{b% Jl;.!. s {!;o identical individual S. named in and who executed the forogoing instrument and acknowledged to me that
R H
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Caw 8

(SEAL)
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IN "I‘i.S{Tl@‘LfJYmHE&ﬂOF.:i have hereunto set my hand and dffixed my nof
LA B

.executed-the sania,_lro:ply and voluntarily for the uses and purposes therein expressed.

al seal the day and year last gbove written.

Setaid / .Zf'h/ﬂ/&

Notary Public for Oregon
My commission expires: //' rZ- 7 y

Loan No. ...

TRUST DEED

Grantor LADEL

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary

Ater Recording Return To:
FIRST FEDERAL SAVINGS , .
4 t 2543 b &R
Klamath Falls, Oregon .
796¢ /1 FEE $L.00

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

TO TIES WHERE
uszo.y

STATE OF OREGON
County of Klamath S8

I certily that the within Instrument
was received for record on the Bth .
day of , May . _...,1972,
at 2556 o'clock P M., and rec réigd
in book M. 72 . . on page 13

M coun- Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

. WM, D, MILNE
County Clork

B &4_/ {_/))4@,.,/7 S

Depu!y-”

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganang. » Trustee

The underslaned !s the legal owner and holder of all indebtedness secured by the foregolng trust deed. Al sums secured by said trust deed
have been fully paid and satisfied. You hereby are diracted, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness socured by sald trust deed (which are dellvered to you herewith together with sald
trust deed) and !o reconvey, without warranty, to the parties designated by tho terms of sald trust deod the estate now held by you under the

same.

DATED:. 19

First Federal Savings and Loan Association, Beneficlary

by. -—
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