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TRUST DEED

May o, , 1972 | botween

G....C... . PITNEY AND ESTELLE_HK. PITNEY, husband

ind._wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
existing under the laws of the United States, as beneficlary;

—--., a8 grantor, Willlam Ganong, JX. , as trustee, and

“Klamath Falls, Oregon, a corporation organized and

WITNESSETH:
The grantor irrevocably gremts, bargains, sells and conveys to the frustee, In trust, with power of sale, the

property in Klamath County, Oregon, described as:

2

s W

i 10

which sald described real property does not exceed three acres,

each agreement of the grantor hereln contained and tho payment of the sum oEIGHTEEN_,, T_HOUSAND_ANQNO./]-OO“?"—"“—"‘ :

.18,000.00

This trust deed shall turther securo the payment of such additlonal money,
if any, as may bo loaned hereafter by the benelielary to the grantor or others
having an interest [n the above described Propertf, ns may he evidenced by a
s trust deed s evidenced by
more than one note, the beneficlary may credlt payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,

note or notes. If the Indebtedness secured by th:

a3 the beneficlary may elect,

The grantor hereby covenants to and with the trustee and the beneflctary
hereln that the said pronlses and Property conveyeid by this trust eed are
free and clear of all encumbrances ‘and that the grantor will and his helrs,

hall warrant and defend his sald title theretc

ani 8
againet the clalms of all persons whomsocver,

The grantor covenants and agrees to pay safil note according to the terms
thereo! and, when due, all taxes, asseasinents and other chargea levled agalnat

sald property; to keep said property free from all encumbrances having

cedence over this trust deed; to complete all builiings In course of construction

or hercafter constructed on sald piemises within six months from the date

hereot or the date construction |s herenfter commenced; to repalr and restore
lldihg o

promptly nnd In goed workmanlike manner any

Lot 19 in Block 1, BEL-AIRE GARDENS, Klamath County, Oregon @

fogethor with all and singular the appurienances, tenements, horeditaments,
fents, issues, profits, water rights and other rights, easements or priviloges now or herealter belonging to, der
laining to the above described premises, and all plumbing, lighting, heating,
apparalus, equipmeont and fixtures, together with all awnings, venetian blinds,
leum, shades and bufltdn ranges, dishwashors and other bulltin appliances now er hereafter
described premises, including all interest therein which the grantor has or may heroafter acq

ived from or In anywise apper-
vontilating, air-conditioning, refrigerating, waltering and Irrigation
floor covering in placo such as wall-lo-wall carpeting and livo-
{nstalled in or used In connection with tho above
uire, for the purpose of securing performance of

o .......) Dollars, with interest therson according lo the terms of a promissory nole of even d:xf ﬁrawl , payable to the
beneliclary or jr{lle}rlézndlrgcde by the qmmor,fﬂnclpul and interest being payable in monthly installments of 511 .75
19.44.

. commencing

default, any balance remaintitg in the reserve account shall be credited to the
Indebtedness,  If the reserve nccount for taxes, assessments, insurance rrumlum-
and other charges §s nat aufficlent at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the Leneficlary upon
demand, and If not pald Within ten duys after such demand, the beneficlary
nm( ot its option add the amount of such deficlt to the prineipal of the
obligation secuted hereby,

Should the grantor fafl to keep nu( of the foreguing covenants, then the
benefielary may at {ts option carry out the same, and all {ts expenditures there-
for shall draw’interest nt the rafe specified in the note, shall te repayable by
the grantor on demand anid shall he secured by ihe Hei of this Lrust deed, In
this connection, the benefletary shall have the riuht In Its dlserction to complete
any lmprovements made on anld premlacs and also to make such repairs to sald
property ns in Its sole discretion it may deem necessary or advlsable,

The grantor further agrees to comply with all laws, orlinances, regniations,
covenants, conditions and reatrictlons affecting sald property; to fmy atl costs,
fees nnd expenses of this trust, including the cost of titke search, as well as

) e fm nt on

safd property which may be damaged or destroyed and pay, when due, all

costa dncurred therefor; to allow benetlclary to Inspect satfil pro{mrty at all

Istactory to

€n notlce from bheneficlary of ‘such
rar,

times during construction; to replnce unr work or materials unsa
beneficlary within fifteen days after weitt
fact: not to remove or destroy any bullding or improvements now or b

constructed on anld premises; to keep all bulldings and finprovements now
hereafter erceted upon sald prog verty In good repalr and to commlt or suffer
no waste of snll prenilsvs; to keep nil Dhulldings, pmpert{ and Improvements

naured ngalnst loss
by flre or such other hazards as the heunticlary may from time to thne require,
in A sum not less than the orlginal principal sum of the note or obligntion
secured by thls trust deed, In n compuny or companes acceptable to the bene.
ficlary, and to deliver the original policy ot insurance In correct form and with
approved loss payable clause In favor of the heneficlary attached and with
ﬂremlum pald, to the Frlncl al place of business of the beneficiary at least

|

now ot hereafter erected on sald premises coutinuously

fteen days prior to the eflective date of any such olley of Insurance,

sald pollcy of insurance is not so tendered, the bene Iclary may In.ltl own

dlscretion “obtaln Insurnnce for the benefit of the beneflclary, which

the other custs and expenses of the trusteo Incurred (n conncetion with or
In 1) R this obligation, and trustee's and Attorney’s fees actually Incurred;
to appear In and defend awy actlon or proceeding purporting to aftect the sccue-
ity hereof or the rights or powers of the beneflclary or trustee; nnd to pay all
costa and expenses, including cost of evidence of title and attorney's fees In a
reasonable Aum to he fixed by the court, tn any such action or proceeding In

1ATY OF ifisico inay nprrnr ana in any swit brougnt by bene.
! e this deed, and all suld sums shall he secured by this trust
tleed,

The beneflelary will furnish to the grantor on written request therefor an
annual atntement of acconnt but shall not be obllgatedt or required to furnish
any further statements of account,

It Is mutually agreed that:
In the event that any portlon or all of sald property shall ke taken

under the right of eminent domain or condemnation, the beneflciary shall have
the right to commence, prosecute in its own name, appear In or delend 2ny ac.

i}
shall he pon.cancellnble by the grantor during the full term of the poliey u.u:

obtained.

In order to provide regularly for the prompt payment of satd tnxes, assess.
nienta or other ennrges and {nsurance premlums, the grantor ngrees to pay to
the bLeneflclary, together with and In addition to the munth{ payments of

Igation secured

ereby, an amount equal to oue.twelfth (1/12th) of the taxes, asseasments and
other charges due nml‘fmynhla with respect to sald property within each asceced.
also one-thirty-sixth (1/36th) of the Insurance premiums

payable with respect to sald property within cach succeeding three years while
this trust deed remains In effect, as estimated and directed by the Deneficlary,
such sums to be credited to the principal of the loan until required for the
several purpoaes thercof and shall thereupon he charged to the principal of the
toans or, at the optlon of the beneflclary, the sums so pald shall be held by
the heneficlary In trust as a reserve ncrount, without Interest, to pay safd
premiuma, taxes, asaesaments or other charges when they ahall become due

rr(nclpnl and interest paynble unider the terms of the note or ab
il

ing twelve months, an

and payable.

While the grantor ls to pny any and all taxes, assessments and other
charues levied or nssessed ngainst sald property, or an: part thereof, before
the samv begin to bear Interest and nlso to pay premlums on all insurance
Foncm upon sald property, such piyments are to he made through the bene.

Icinry, as nforesald, " The grantor hercby authorizes the benelicinry to
any and all taxes, assex>ments and other charges levied or Imposed ngnl
snld property in the amounts as shown by the atntement.

insurance premiums fn ¢ amnunta shown on the statementa submi

the insurance carrlers or thelr representatives, and to charge anld sums to the

principal of the loan or to withdraw the sums which may_be required from

the reserve accouat, i any, estabilshed for that purpose, The grantor agrees

in no event to hold the hcncﬂcm:{ respousible for fallure to have any insur.
Al

ance written or for any loss or damnge growing out of & defect In an
surance policy, and the b hereby s , In the event o
loss, to compromise and settle wl{h any Insurance company and to

apply any
such Iraurance recefpts upon the obligations secured by this trust xrm{ In
computing the amount of the Indebtedness for paymezt and satlefaction fn
full or spon sale or other acquisition of the property by the beneflelary afler

thereo! furnished
by the collector of such taxes, assessments or other charges, and to f'ay| t'ha
taid he

tion or Iibga, or to make any compromise or settlement In connection with
such tnflnz and, it [t 50 elects, Lo require that ali or any portion of the money's
payable aa compensatlon for such taking, whish are In excess of the amount re-
quired to me all reasonnble costs, expenses and attorney’s (res necessarily pald
or Incurred by the grantor In such proceedings, shall be pald to the beneflciary
and applicd by It flrst upon any reasonable costs and expenavs and attorney’s
tees necessarlly pald or Incurred by the heneflelary In such proceedings, and the
batance applied upon the tndebtedness secured hereby: and the grantar agrees,
at Ita own expense, to take such actlons and exeeute such Instruments as shall

'y In obtalnlng such fon, promptly upon the beneficlary’s

e
request,

2, At any time and from time to time u}wn written request of the bene-
flelary, payment of jts fecs mnd presentation of thls deed and the note for en.
dorsement “(In case of full reconveyance, for cancellatlon), without atfecting the
Uability of any person fur the payment of the Indebtedness, the trustee may (a)
eonsent to the making of any map or plat of sald property; (U) joln in granting
any ensemsnt or crenting and restrlction thereoa, (c) join 'in an{ subordination
oF other agreement affecting this deed or the licr or charge heren: 3 (13 reconvey,
without warranty, all or any past of the property, The rrnntrc in any reconvey-
ance may be described as the “person or peraons le »lly entitled thereto" and
the recitals therein of any matters or facts shnll be conclusive proof of the
Tﬂlilrll:"n;\;’oo“mmr' Trustee's fees for any of the services in this paragraph
shall be

3. As ndiditlonal security, grantor hereby assigns to henelfelary during the
continuance ot these trusts nll rents, insues,” roynitles and protits” of the pro.
perty alfected h{ this deed and of any personal property located thereon. ntld

tor shall default in the payment of any tadchicdiiens secured hetehy or n
7 nance of any agreement hereunder, grantor shal have the right to cof-
lect 8ll such rents, {asues, royalties and profits earned {mor to defauit as they
hecome due and payable. Upon any default by the grantor hereunder, the bene.
flclary may at any time without notize, elthér in person, b{ ggent or Ly 8 re.
celver to be appolnted by a court, and without regard to the adequacy of any
security for the Indebtedness hereby secured, enter upon nnd take pnssession of
sald property, or any part thereof, in its own name sus {or or otherwise collect
the rents, lasues and profits, Including those past due and unpaid, and apply
the same, less costs and expenses of operation and coll=ction, Including reason.
able attorney’s fees, upon any indehiedness secured hershy, fod In such order
as the bencficlary may determine,
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4, The entering upon and taking possesalon of sald property, the collection
of snch rents, issues and profits cr the proceeds of fire and other Insurance pol.
{cles or eomrcnsntlon or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve any de.
fuu}b or"nouce ot default hereunder or invaildate any act dons pursuant to
such notice.

5, The grantor shall notily beneticlury in writing of any sale or con.
tract for sale of the above described property and Xurl_lllh Yenollcinry on a

nouncemant at the time fixed ::X the preceding postponement, The irustee shall
deliver to the purchaser his deed In form r= vequired by law, conveylug the g_ro-
perty 8o sold, but without nny covenant or warrauty, express or implied. Tho
recitals In the deed of any mintiers or facts shall be concluslve proof of th
truthiulness thereof, Any persan, excluding the trustee but Including the grantor
and the Leneficlary, mnay purchase at the sale,

9, When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the procecds of the trustee’s sale as followa: (1) To
the ot the sale including the compenantion of the trustee, and a

form supplicd It with such personsl {nformatlon

L he LL]
would ord{narlly be required of a uew loan applicart and shall pay beneflctary
a service charge.

6, Time is nf the essence of thia instrument and upon default by the
grantor In payment of any Indebtedness secured herehr or In performance of any
agreement hereunder, the beneflelary may declare all sums secured hereby Ini.
mediately due and Imynble by dellvery to the trustee of written notice ol defauit
and election to sell the trust property, which notice trustce shall cause to be
duly filed for record. Upon dellvery of said notico of default and election to scll,
the beneflclary shall deposit with the trustec this trust deed and all promlasory
notes and 8 ditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to [five days before tho date set
by the 'Trustee for the Trustee's sale, the grantor or other person so
priviteged may pay the entlre amount then due under this trust deed and
the obligatlons gecured t.hcrebr (Including costs and expcnses actually Incurred
in enforclng the terms of the obligation and trustce’s and attorney's fees
not exceeding $50.00 each) other than such portlon of the principn! as would
not then be due had no default occurred and therchy cure the default,

8. After the lupse of such time as may then be requlred by law following
the recordation of sald natice of default and giving of sald rotice of sale, the
trustee shall sell said property at the time and place fixed by him in sald notice
of sale, elther as a wholo or in uernmts parcels, and In such order as he mn{ de.
termine, at public auction to the highest bldder for cash, [n lawful money of the
United States, payable at the time of sale, Trustee may postpone sale of sll or
any portion of safd property by publlc announcement at such time and place of
sale and from time to time thercafter may postpone tho sale by publlc an-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and s

STATE OF OREGON
Counly of Klamath

THIS 18 TO CERTIFY that on this

88,

JOF

day of

reasonable charge by the attorney. ?2) To the obligation secured by the
trust deed.  (3) lo all persons having recorded llens subsequent to the
futerests of the trustce Ip the trust deed as thefr interests appear in the
order of thelr priority. (4) The surplus, I any, to the grantor of the trust
deed or to his successor In Interest entitled such surplus,

10. For any reason perinitted by law, the heneficiary may from time to
thme appofut a successor or succesrors to any trustee natned hetein, or to any
successor trustec appointed hereunder, Upon such appointment aud without con.
veynnee to the suceessor trustee, the latter shall be vested with alf title, powers
and duties conferred upon any trustee hereln named or appointed hereunder, Each
such appolntiuent anil substiiution shall be made Ly written instrument executed
by the benefleiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property s situated, shall be ccnclusive proot of
proper appolntment of the successor trustee.

11, ‘Truatee accepts this trust when this deed, duly executed and acknow-
leilged 1s nade a public record, as Frovldml by law, The trustee s not obligated
to notlly any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding In which the grantor, heneficlary or trustee shol) be a
purly unless such action or procecding s brought by the trustee.

t2. This deed upplies to, inures to the benefit of, and binds all parties
hereto, their helrs, legatees devl: N rators, 1, and
asslgns, The term “beneficlary” shall mean the holder and owner, Including
pledgee, of the note secured hereby, whether or not named as a beneficiary
lerein. In construlng thls deed and whenever the context so requires, the uias-
culine gender includes the feminlne and/or neuter, and the singular number in.
clwles the plural,

] the day and year first above written.
)
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1972 before me, the undersigned, a

(SEAL)

May.

Notary Public In'and for said counly and state, personally appeared the within named

G. C..PITNEY AND ESTELLE H. PITNEY,

1IN TESTIMONY WH

"
>

,\k" ™ ‘I‘\J
.;‘n.. h's.ll" .
’ I, *e,
sEAL) 8,

, 5
ey,

husband and_wife

lo:.me, beri.onclly knéu'rflf,lo be the identical individualS. named in and who execuled the foregoing Instrument and acknowledged to me that

...~.exé§u(ed;!he",s'¢:ma freely and voluntarily for the uses and purposes therein expressed.
e et

AEOF, 1 have hereunto set my hand and aifixed my

.. - g Notary Public for Oregon
s : My commission expires:

Vo a 7¥¢

Loan No.

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneliciary

Afer Rezording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T UBE THIS
SPACE; RESERVED
FOR RECORDING
LADEL IN COUN.
TO TIES WHERE
USED.)

FFE $R.00

STATE OF OREGON s
County of Klamath s

I certify that the within instrument
was received for record on the .11th
day of | ey 1972,
at 10353 clock A M., and recorded
in book M.72 _ . __on page 5006
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

County Clerk

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam Ganong...—. . Trustee

The undersigned Is the lagal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully raid and satisfled. You hereby are directed, on payment !0 you of any sums owing to you undor the terms of sald trust deed or
pursuant to statule, to cancel all evidences of iadebledness secured by sald frust doed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficlary

by.




