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2% G4ifs TRUST DEED, made this 18th _dayof May oo, ., belween

SUSTIWAINE AL WILCOX and BEITY M. WittoX, Husband and Wife - = - == , us Grantor,
. ROBERT D. BOIVIN, Attorney , as Trustee,
BANK OF KLAMATH COUNTRY _ a5 Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
Klamath County, Oregon described as:

@ Lot SOl in Block 109 of MILLS ADDITION TO THE CITY OF

KLAMATH FALLS, Klamath County, Oregon

which said described real property does not excced three acres, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of § 8 with interest thereon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, e A Wilcox.and. Betty M. Wilgox
‘the final payment of principal and interest thereof, if not sooner paid, to be due and payable June. 20,

Ew To Protect ”"-f Security of this Trust Deed, Grantor agrees:  such direcltjon, (i;mpose x}ny dkn.y upon Beneficiary toddis&ursc. the
1. To protect, preserve intain sai . same or relieve Grantor from his covenants to pay said obligations
~condition ugd repairl;) not to :‘é‘rgole:lg:ﬂégnzixgsgrggeréiiigigocz)c: and keep the property insured. Benef:ciarly may, from ﬁme to
Zimpfovement thereon; not to commit or permit any %’vuste of sguid time, establish reasonable service charges for the collection and
Aa)roperty. disbursement of premiums on package type insurance policies.
=S Beneficiary shall not, whether or not service charges are imposed,
2. To complete or restore promptly and in good and  be subject to any liability for failure Lto transmit any premiums to
—workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in
"lég::st\;:gtﬁeég::}r?ag%d or destroyed thereon, and pay when due sl any insurance policy.

a ere or.. . 7. To pay all costs, fees and expenses of this trust, including
== - 3. To comply with all laws, ordinances, regulations, cove- Lhe cost of title search as well as the other costs and expenses of
suants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this
== 4. To keep the buildings now or hereafter on said propert obligation, and trustees and attorney's fees actually incurred.

mst:lrled against_loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding

as le Beneficiary may from time to time require in an amount urporting to affect the security hereof or the rights or powers of

not eisl than the lesser of the indebtedness hereby secured or the E(‘ni‘ﬁciﬂry, or Trustee; and to ?ay all costs and expenses,
Lnsuru e value of said buildings; that such policies shall be issued including cost of evidence of title and attorney’s fees in a
y }f°mP“,",les satisfactory to the Beneficiary and shall contain reasonable sum to be fixed by the court, in any such action or

such provisions and shall bear such endorsements as Beneficiary  proceeding in which Beneficiary or Trustee may appear, and in
may require and be payable to Beneficiary; that such policies —any suil brought by Beneficiary lo foreclose this deed.

shall be delivered to and retained by the Beneficiary and at least : ¥

five days prior to the expiration thereof renewal ‘or substitute 1t is Mutually Agreed That:

pol;‘mgs shall be delivered to Benehcmr?{;.that the proceeds of 9. In the event that any portion or all of said property shall

such insurance shall be applied as Beneficiary shall elect to the  be laken under the right of eminent domain or con emnation

payment of “':Keiﬂdeme ness thereby secured or to the restora-  Beneficiary shall have the right, if it so elects, to require that all

tion of any of the property or by release to Grantor and that such  or an i i ]
o8 A y portion of the monies ayable as compensation for such
?ip h"l‘:"l?" or \;alense shall not cure or waive default or notice of  taking, which are in excess OF the amount rgquired to pay all
et{iu t therea:l er or invalidate any act done pursuant to such  reasonuble costs, expenses and attorney’s fees necessarily paid or
{lo ice; that the Ben(;aflcmr is authorized in the event of any loss incurred by Grantor in such proceedings, shall be paid to
OdCOmprOMIs_e and settle with any insurance company, to Beneficiary and applied by it first upon any reasonable costs and
en Offif. lll(egﬂtli:ite and present for and in the name of the Grantor  expenses and atlorney's fees necessarily “paid or incurred by
any c ecd f)r raft issued in settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, at its own
5. To keep said premises free from mechanics’ liens and to expense, to take such actions and execute such instruments as
pay all taxes, assessments and other charges that may be levied or shall be necessary in obtaining such compensation, promptly
assessed upon or against said property tefore any part of such  “POP Beneficiary's request,
(tja:i:gs, assessments and other charges become past due or 10. At any time and [rom time to time upon written request
e inquent and promptly deliver receipts therefor to Beneficiary; ~ of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the noté for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary payment of the indebtedness, Trustee may %1) consent to thr
with funds with which to make such payment, Beneficiary may, making of any map ot plat of said_property; (b) join in granting
at_its option, make payment thereof, ind the amount so paid, any essement or creating any restriction thereon; (c) join in any
with interest at the rate of cight per cent per annum together  su ordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust  Of charge thereof; (d) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the property. 'The Grantee in any reconveyance may be
this trust deed, without waiver of any rights arising from breac describe(f as the “‘person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with the recitals therein of any matters or facts shall be conclusive
interest ns aforesaid, the property hereinbefore described, as well proof of the truthfulness thereof. Trustee's fees for any of the
gsmsgs mertlltlor, shall be bound to the same extent that they are services mentioned in this paragraph shall be $5.
such aQ:nenetspi:{n;fnbl of the °db.|'gal“°3 herein described, and all 11, Upon any default by Grantor hereunder, Beneficiary
n pay shall be immediately due and payable without  may at any time without notice, either in person, by agent or b
notice, and the non-payment thereof shall, at the option of the y ol any b H y person, By I8 y
Beneficiary, render all sums secured by thi € °  a receiver to be appointed by a court and without regard to the
diately due and payable and constitutz a E “’“ﬁt dfeed. imme-  adequacy of any security for the indebtedness hereby secured,
deed. reach of this trust  gnier upon and take possession of said property or any part
. i thereof, in its own name sue for or otherwise collect the rents,
. 6. To pay to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one includini reasonable attorney’'s fees upon any indebtedness
month prior to the time when payment thereof shall become due secured hereby, and in such order as Beneficiary may determine.
the arnount of (a) taxes, assessments and other govemmental i i i i
rates and charges against said property, (b) premiums upon 12, The entering upon and taking possession of said prop-
insurance against loss or damage to sni:s property and (c erty, the collection of such rents, issues and profits, or the
premiums on insurance covering repa ment of all or any part 0} proceeds of fire and other insurance policies or compensation or
the indebtedness hereby secured, if Beneficiary carries such awards for any “‘k'“i or damage of the r"’P”"y' and the
insurance, If the sums so paid shall be less than sufficient for said application or release t ereof us aforesaid, shall not cure or waive
purposes, Grantor will also pay, upon demand. such additionat any default or notice of default hereunder or invalidate any act
sum as Beneficiary shall deem necessary thevefor, 1f Grantor done pursuant to such notice.
dg:;;gs a “package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
nt _'l.sxontt'o that required under this Trust Deed, Beneficiary may, ness secured hereby or in performance of any agreement
111‘_ ;,h op u?(n, establish and administer a reserve for that purpose.  hereunder, Beneficiary may declare all sums secure hereby
rem?upnc age plan Teserve 'sl."°‘ sufficient to pay Lhe renewal  immediately due and payable by delivery to Trustee of written
p T on a package plan policy, then Beneficiary may use such  notice of default and election to sell the trust property; which
:esiw? 0 pay premiums on a policy covering only risks required  notice Trustee shall cause to be duly tiled for record. If
to be msurecll against under this Trust Deed and allow the package  Beneficiary desires said property to be sold, it shall deposit with
:iqsurg_nce ?nn to lnpse. Beneficiary shall, upon the written Trustee this trust deed an nll({zromimory notes and documents
irec loqdobthe Grantor, and may, without such direction, apply  evidencin expenditures secured hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes  shall fix the lime and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of required by law,

NOTE: 'tl'hu'Tmst Deod Act providas that the Trusteo hereunder must be sither an attorney, who Is an active member of the Oregon State Bar, 8 bank,
rust company or savings and loan assoclation asuthorized to do business under the laws of Oregon or of the Unitod States, or a title insurance
ros soonef oo brooohios

company authorized to insure title to real property under the provisions of ORS Chopier 728, iis suinidisiies, a11iliaTss, s§ents oF Sransnss,
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14, 1f after default and prior to the time and date set by the hereunder. Each such appointment and substitution shall be made
Prustee for the Trustee's sule, the Grantor or other person 50 by written instrument executed by Beneficiary contuining
privileged by ORS 86.760 pays the entire amount then du¢ under  reference to this trust deed and its pluce of record ‘which, when
the terms of the trust deed and the obligation secured thereby, recorded in the office of the County Clerk or Récordcr'of the
other thun such portion of the principal as would not then be due county or counties in which the properly is situated, shall be
had no default oceurred, and the Grantor or other person making conclusive proof of proper appointment of Lthe Succ.esm:' Trustee
such payment <hall also pay to the Beneficiary all of Beneficiary’s m . i "~ )
costs and expenses incurre up to said time in enforcing the terms 18, Trustee accepts this trust when this deed, duly exceuted
of the obligation, including Trustee’s and Attorney'’s fees not and uckr}u’wledged.ls mude a public record 1 provided by law.
exceeding $50 if actually incurred, such defaull shul{ thereby be gl:‘l\:smf(lﬁ '::; gt)‘lllg‘f\t(;::lu}no;\&t‘:\l;{ urnyf p:\rtycll\.ercm of pen((ll!ng
sale er § re &1 or of uny action or procee ing
curedl.s After the | ¢ such tim may then b ed b in vxhice‘\ Grantor, Belxpefigizllx;y or"l‘rﬁslee ghull be a pgrty unlusl;
. or the lapse of such U ¢ us may then be require such nction or proceeding i 1 Trustee,
law following the re‘():ordution of said notigc of defnullf x:xr\tl th% 19. The g l% rOl%.\‘t y Trusice :
giving of said notice of sale, Trustee shall sell said property at the  Benefi ol e |r“‘w.r (..cl)'v_en_uuta. .u(}d agrees L0 and_ with the
time and place lixed by it in snid notice of sale, cither as a whole .:gm: ll(..mr);‘ ‘,m(u ‘;’he ‘!“5"}““ ¢ uncer im that he s lawfully
or in separate parcels, and in such order as it may determine, at 5“?5( in fee simp¢ O suid described real properly and has 2
’ biie muction to the highest Bidder for cash in tywlul money of valid, unencumbered title thereto and that he will warrant and
Gnited _States, payable al the time of sale, Trustee shall forever defend the sume against all persons whomsoever.
the purchaser itssglcdcdbi:x‘t fx;‘{nh u':;' required by law B ?fO. Grunttor srhullGnat, without the prior written consent of
) sold, without any covenant or eneficiary, transier rantor’s interest in the property or in
warranly, express OF plied. The recitals in the deed of any part thereof, whether ot not the transferee :\ssu‘nwspor ):,lgrees ty)
matters or facts shall be conclusive ”roof of the truthfulness }éuy the indebtedness hembr secured. Upon any application for
'tl}\f;s?gr a;[\\:}yﬁg]e:?g?‘;r;xg\:;l|35r3‘\§w :tlt;eee;all):lt including the renel‘l({‘lury;s cmr\scnt to sluc h i_\ teansfer, Beneficiary may require
eneficiary, mé chase @ sale, rom the translerec suc y information as would normally be
required if the Lransferee were i new loan applicant. Beneficiar;
herein, Trustee shall apply the proceeds Y9 cale Lo payment of (1) sh:\l! not unreasonably withhold its col\se!\t..p.l‘\)s 3 condition of 1&
the expenses of sale, including a reasonable charge by the Trustee, f:o‘n.scr.\% tu‘:gn): ‘truns[ur, Beneficiary may, in its discretion, MO
2) to the obligation secured by the trust deed, (3) to all persons .‘;ft-c.;{‘vn..e (‘l: \l.)l{;,:i nqt excecdln_g one percent of _lhc original z;mount
having recorded liens subsequent to the interest of the Trustee in rate cfm‘ ehtedness hercbr secured and may increase the interest
the trust Oleed as their interes ay appear in order of their rate of the indebtedness \ereby secured by not more than one
priority and ({1) ulw stv{lpl(;li. if Tw’ tclw \he Grantor or to his o, Thia D
successor in interest en itled to such surpius. . This Deed applies to, inures to the benefit of, and binds
all parties 3 B e legatees, devisees R inirpian
17. For any reason permitled by law Beneficiary may from cxl.’(‘.‘)l‘lll(")::\ih ‘:32;&.‘;;;\2L‘l;n}:lur;slnlvtx¥3 tﬁ?’?{cdtﬂﬁ“é ?dn[q Ipmml‘?fhﬁ
time to time appoint a successor or successors Lo any Trustee  mean the holder :md‘ own‘ér l"iﬁéluding p]edge;molru%{\)é ::Jdle
I‘\Jamed .hm‘*clp or .';‘o any succcswfthl‘;::lcc% appomtcldthercundcr. secured hereby, whether or not named as a beneficiary herein. In
pon such appol nveyance toslie suc construing this deed and whenever the context 50 requires, the

16. When Trustee sells pursuant to the powers provided

percent per annum.

cessor Trustee, the ed with all title, power: masculine gende jnclud emini
duties conferred upon any Trustee herein named or appointed i wgular nur%xber incl es_tominine and/or neuter, and the

IN WITNESS WHEREOF, said Grantor has hereunto sel his
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ECONVEYANCE
To be used only when obligations have been paid.
, Trustee

The undersigned is the lega older of all indebtedness secured by the trust deed. Al sums secured by gaid

trust deed have been fully paid E You hereby are directed, on ayment to s ing to you under the terms

of said trust deed or, Y { all evidences of indebtedness secured by sai deed (which are delivered to(?'o:;
ee

herewith together wi d vey, withoul warranty, to the parties he terms of said trust
the estate now held by you un yances and documents to ..
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Do not |os.e or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancallation hefore reconveyance

it ha made. gggg




