, 88 Grantor,
., as Trustee,

Granlor irreuocably, grants, barguains, sells. and conveys to Trustee in trust, with power of sale, the property in
a:‘!!?:...............................County, Oregon described as: :

Lots L and 5, Block 18, INDUSTRIAL ADDITION to the City of
Kla.mat_h Falls, Klamath County, Oregon

wlﬂch said described real property: does not exceed three acres, together with all and singular_the tenements, hereditaments and
appurtenances and all other ¥i hts thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to ot used in connection with said real estate, .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of § 8 O.QO'QQ with interest thereon ncgording to the terms of 2 promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, L..yavi Granados A
the final payment of principal and interest thereof, if not sooner paid, to _M%.Y.S

To Protect the Security of this Trust Deed, Grantor agrees: such direction, impose any d

1. To protect, preserve and maintain said groperty in good Grantor fro
. condition and repair; not to remove orf demolish any building or

WM 8la

improvement thereon; not to commit or permit any waste of sal

property. Beneficiary ot,

;- 2.To complete or restore promptly and in good and be subject to any liability for fail ) ¥

¢ workmanlike manner any building or improvement which may be  an insurer ot by reason of any loss growing out O
constructed, damaged or destroyed thereon, and pay when due all  any insurance policy.

7. To pay all costs, fees and expenses of this trust, includin%

costs incurred therefor.

ALY

' 3, To comply with all laws, ordinances regulations, cove- the cost of title se i 11 as the other costs and expenses @
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or enforcing this

4. To keep the buildings now of hereafter on sai d propert‘.fvs obligation, and trustt‘zes and attorney'’s fees acttmlly incurred. .
insured against loss by inst logs by such other hazar 8. To appear in and defend any action or proceedm%
as the Beneficiary may i e require in an amount %urportgng to affect the security hereof or the rights or powers O
not less than the lesser i hereby secured or the & eneficiary, O tee; d to pay all costs and expenses,
insurable v i ildings; olicies shall be issued including cost i d attorney’s fees in a
i to the Beneficiary and shall contain reasonable sum by the court, in any such action or
11 bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in
n}xla | d p! bt,‘:' t% genféicigry; t!"h?t suchdpgl{ciei any suit brought by Beneficiary to foreclose this deed.
shal ine e Beneficiary and at leas : .
five days iration Shercof renewal or substitute It is Mutually Agreed That:
policiés s! all be delivered to Beneﬁciar?'.;.that the proceeds of 9. In the event that an portion or all of said property shall
such insurance shall be a plied as Bene iciary shall elect to the be taken under the right o! eminent domain or con emnation
_nyment of an{ indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to_Grantor and that such or any portion of the monies able as compensation for such
application or release shall not cure or waive default or notice of taking, which are in excess of the amount required to pay all
default hereunder or ‘iqvalldate any act done pursuant to such  reasonable costs, necessarily paid or
notice; that the Benefici is qut.horized_ in the event of any loss incurred by Grantor in such proceedings, shall. be paid to
to compromise and y insurance company, to Beneficiary and applied by it first upon any teasonable costs and
endorse, nego i i me of the Grantor  expenses and attorney’s fees necessarily poid - or incurred by
any check or draft issue settlement of any such loss an Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, at its own

6. To keep said premises free from mechanics’ liens and to e"“Pﬁ“%"- Yo take such actions and execute. such. instruments a2 .
shall be

necessary in obtaining such compensation, promptly
g:s); sasgdta:::ha:ie:sg?‘:\:s and other charges that may be levied or upon e naficiary’s request. st h
taxes, assessments and other charges become past due orf 10. At any time and from time to time upon written request

delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, pay f its fees and presentation of this deed

should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for

assessments, insurance remiums, liens or other charges pa able cancellation), without affecting the liability of any person for the

by Grantor, either by direct payment ot by providing eneficiary P& ment of the indebtedness, Trustee may n) consent to the

with funds with whic! ke such payment, Beneficiary may, p or p! of said_property; (b} join in granting

at its option, make payment thereof, and the amount so paid, 8n easemen restriction thereon; (c) join in any

with intel te of eight per cent per anpum together  su ordination or ent affecting this deed or the lien

with the ob! cribed in paragraphs and 8 of this trust  Of charge thereof; d) reconvey, without warranty, all or any part

deed, shall di part of the debt secured b\Yn of the property. he Grantee in any reconveyance ma

reac

t};is trust Eie% i ! 4 i uh ch tgﬁm:rlbt?t !nn 't..he “_pem[)n or pené?nx legaltly :nti‘gleﬁi lt.,henﬂ.o,l “:pd
of an t ayments, Wi e recitals any matters or facts sha e conclusive
lnterezt :s aforesald, the proper i dgsc{'ibed. s well  proof of the hereof. Trustee's fees for any of the
as the Grantor, shall be bound to the same extent that they aré gervices mentioned in this paragraph shall be $5.
bound for the pa: ment of the obligation herein described, and ail 11. Upon any default by Grantor hereunder. Beneficiary
such payments s all be immediately due and gnynble without may at any time without notice, either in person by zgent or by
notice, and the non-payment thereof shall, at the option of the sver 1o b inted b y Sthout d to th
Beneficiary, render all sums secured by this trust deed imme- :dr:;s:':; :‘ a‘:‘;p&?::;“y Igr ut regard to LLE
giatgly due and payable and constitute a bfeach of this trust  enter upon and take poss f

eed. thereof, in its own name sue

6. To pay lo Beneficiary, at the time of payment of each  issues and profits, including thos

instaliment of the indebtedness hereby secured, such amount as the same, less costs and expens!
Beneficiary sh te to be sufficient to produce, at least one includini reasonable attorney’s
xtrll‘onth prio: e hen paymer:: theaeaf‘;hau become d‘:.:] . secured hereby, and in such order

e amount O , assessmenta and O er governmen
sates and charges against said property, (b) premiums upon 12, The entering upon and taking possession of sald prop-
T rance against loss of damage 't 4 (¢ erty, the collection of such rents, issues and profits, or the
premiums og insurance covering rgepa ¥ procededsrol' fire mtldk' 3 P"“i‘?‘fs or coxr:?ensation‘gr

A awards for any taking or amage of the property, an e .

the indebtedness hereby sectren, application or release thereof asa ‘oresaid, sharl ngt ct:;e or waive

insurance. (l}tt:xl::o:u%lsglrgig:;‘?“ benl emnnd,usg:::}llﬂ;t cfl?tri:\igl any default or notice of default hereunder or invalidate any act

‘Beneficiary shall deem nece: therefor. 1f Grantor done pursuant to such notice.
# plan of insurance h includes coverage in 13. Upon default by Grantor in payment of any indebted-
t s Trust Deed, Beneficiary may, ness secured hereby ot in performance of any a eement
d for that purpose. hereunder, Beneficiary may declare all sums secure! hereby
If the pac! i  immediately due and payable by delivery to Trustee of
premium on a pac fi h i efault and election to gell the trust property;
reserve to pay pre! 3 ed notice Trust hall cause be duly filed for record. If
to be insured agains d and allow the package Beneficiary desires said pr?erty to be sold, it shall de: {
insurance pian to laps lary shall, upon the written  Trustee this trust deed an all promissory notes and do
direction of the QGrantor, , without such direction, apply evidencin%ex enditures secur hereby, whereupon the Trustee
sums paid by Grantor and h y Beneficlary to the purposes shall fix tho time and place of sale and g{ve notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of required bY taw, N

—
NOTE: The Trust Deed Act provides that the Trustee hersunder must be either an attorney, who is an active member of the Qregon State Bar, 8 bank,

trust company of savings and {oan association authorized to do business under the laws of Oregon or of the United States, or a title insurance
compuny suthorized to insure title to real property under the provisions of ORS Chapter 728, its subsidiaries, atfiliates, agents of branches,
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14, If alter t;lgfault z'md rior-to the time and date set by the  hereunder, Ench such dppoinlment und substitution shall be made e e A
Trustee for the Trustee’s sule, the Grantor or ,_other erson so by writlen |qstrum_unt executed by Beneficiary, conlaining ¢ ) ) T
privieged by ORS 86,760 pays e entire amount ther, (o Ualer TECTMT In tho drust doed and it plice of record, mier'ofthe 13 . b
other than such portion of the principal as would not then be c!ué county or counties in which the property is situated, shall be
hmlI no defautl‘t locltiurlred, and lle Ggmtc:_; or othﬁr %eBrsonrr.ngkmg conclusive proof of proper appointment of the Successor Trusiee,
such payment shall also pay to the Beneficiary all of Bene iciary’s v e nte this : on this do > N
costs and expenses incurred up to said time in enforcing the terms d u?l'( q'“:‘f&‘;“(‘,"‘?‘p“ hl"“‘ ““"’l';l.wh‘-“ ”‘:l*’ deed, dp(}){(;.:{)ecx;ud
of the obligation, including Trustee’s and Attorney’s fees not e ot Bhli e T I O D eto © Y i
exceeding $50 if aclually incurred, such default shulr thereby be rustee is not obligated to notify any party hereto of pending
cared s sale under any other deed of trusi or of any action or proceeding
e(l.s After tho 1 ¢ el i en b . "L]xc‘fvhf:i] Gl;;l:ll(:(l;, B%?cl;i(irlulrlyoﬁrl'l'trsst:iﬁ shtnll be a party unless
5. cr the lapse of such time as may then be required by & 1 action or proceeding is brought by Trustee,
law following the recordation of suid notice of default and the 19. The Grantor covenants and agrees to and with the
giving of satd notice of sale, Trustoo sholl sel i BIOPECtY Mol Banelicary, b 0o, sard doseribed vou that he is lnwfully
or in separate parcels, and in such order as i.t. ma det::rmine at selzed I tee snr‘\p)e ot sl . f!scn e “.‘“ properly an s 8
public x\ll)lction ‘io the highest bidder for cash in lzsllwl‘ul money' of }’35.'3‘,'0,“ Sﬁlr‘:,l,l&ng“'er:ﬂ":'éu&u?:,t{ﬁ:ﬁ ;mf(s!ot\}:zdvtvlnfm‘:(‘)uv‘e‘:“mm and
the Uniled States, payable at the time of sale, Trustee shall * " e ; -
deliver to the purchaser ils deed in form as required by law 20. Grantor shall_not, without the prior written consent of
conveying the property so sold, but without any covenant or  Beneficiary, transfer Grantor's interest in the property or any
wuuunty, e:tgpri:ss lm-“ntr)\plled. ’Il‘hg recntula} mr Lz;e dt.ce(t]} ?fl any  parl ttlher.u(i]f,b\:'hdel.lwr Ior nl())t the tragsfaree assumes ciy at:.rcusrlq_ )
matters or facts shall be conclusive proof of the truthluiness ay the indebledness hereby secured. Upon any application lor
thereof. Any person, exciuding the Trustee, but including the eneficiary’s consent to such a transfer, eneficiary may require
y p ’ B ’ 4 H s
Grantor and Beneficiary, may purchase at the sale. from the transferce such information as would normally be
e . . . . vequired if the transleree were a new loan applicant. Beneficiary
hereilne"l“r‘{xl;f:‘e ZJ;?‘;‘;’, ?;"&f;:;ggfés to stal;f Powers eﬁi"g}dﬁd) shall noLtunreusonnb’!y “gunur)ld its consent., As 2 condition of ifs
’ e A Lhe proceect sale nL. o consent to any transfer, Beneficiary may, in its iscretion, impose
I kpense f sl iuding Tesonbie chrie by U Tl 4 e s ot xcoedin ond prcyi af e ol mci
A jon us e A erson he indebtedness here cured and may increase the interes
l:}?;l?su;ic?lgfld ;‘:?;\:ﬁ_b?ﬁ?‘;‘r‘é‘:& trgut;uulpn;:z:;h%r?rol::l:';rr:l?tfl‘;elil: rate oft the ‘;ndﬁblcdnuss hereby secured by not more than one
e i # ' 1 erce p .
priority and (4) the surplus, if any, to the Grantor or to his percen p(.r- nnum . . . R
successor in interest entitled to such surplus, 21. This Deed applies to, inures to the benefit of, and binds
17, F itted by law Benefici P alt pa{ues hereto, their }&exrs,.lcgut.gle‘;, dl{'VISe(.'Sé ndr{}u_ustratgr?
. For any reason permitted by law Beneficiary may from  executors, successors an assigns. ¢ term Beneliciary sha
time to time appoint a successor or SUCCESSOIS to any Trustee mean the holder and owner, including pledgee, of the note
r&amed he;lem or'tc: :myt succ&:sso.r“’l‘ru:tee appomtedthe“:]under. secured herelby,(\,rvhclmerdor llllcn. nameg as a beneficiary herein, ll‘n
pon such appointment, and without conveyance Lo e suc- construing this deed and whenever the context so re uires, the
cessor Trustee, the latter shall be vested with uﬁ title, powers and masculine" gender includes feminine and/or neuter,q and  the
duties conferred upon any Trustee herein named or appointed singular number includes the plural.

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above written,
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(SEAL)

(SEAL)

.CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, } STATE OF OREGON, County of. ) ss.
88

County of. Klamath

Personally appeared

May 2 19 7? and

Rgtson_&_lly appeared the above d.Javie F. .
A and he

Granadé'f}., and Tyyne Granados

a corporation, and that the seal offixed to the foregoing instrument is
the corporate seal of said corporation and that said tnstrument was
signed and sealed on behalf of said corporation by authority of its
HBoard of Direclors; and he acknowledged said instrument to be ils
voluntary act and deed.

Before me:

(Seal)

Notary Public for Oregon
Feb, 9, 197k My commission expires:

L4556

Record of Mortgages of said County.

Grantor
Beneficiary
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090’clock ......M., and recorded
Witness my hand and seal of

County affixed,
JN

-
-

I certify that the within instru-
ment was received for record on the

TRUST DEED

County of.

19th._ day of . May.. .., 19.72.,

STATE OF OREGON,

at. 11

in book

By )/lk(ga,{ (
FiE 3150

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: , Trustee
The uudersiined is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment todyou of any sums owinﬁ to you under the terms
of said trust deed or pursuant lo statute, to cancel all evidences of indebledness secure by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust eed
the estate now held by you under the same. Mail r y and doc ts to .....

DATED: 19

By

Denefliclary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustee for 1lati
will be made.

before r




