THIS TRUST DEED, made this...k
mmm,mxmmuﬂmamabwagﬂmsgx

e e, 5 grantor, William Ganond. Jr. ,asirustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ¥lamath Falls, Oregon, @ corporation organized and
existing under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustes, In trust, with power of sale, the
property in Klamath County, Qregon, described as:

Lot 2 in Block 1l of Tract No. 1026, The Meadows,
according to the official plat thereof on file
in the office of the County clerk of Klamath
county, Oregon. .

which said described real property does nc* exceed three acres, together with all and singular the appurtonances. tenements, hereditamenis,
rents, 1ssues, profits, water tights and other rights, ea riyileges now or hereafter belonging 10, derived from or in anywise apper-
taining to the above described premises, and all plumbing, heating. ventilating, alr-conditioning, refrigorating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpoting and lno-
leum, shades and builtdin ranges, ‘dishwashers and other bulltin appliances now or herealter installed in or used In connection with the above
described prem! including all | thereln which the grantor has or may hereafter acquire, for the purpose of gecuring performance o

TWENTY FOUR THOUSAIEQ‘ONE HUNDRED

each agreement of the grantor hereln contalned and the payment of the UM Of ettt

() 10'(')._..__.._"::___._.._ QS
(sz, .‘:"Q,Q_:_Q_Q ..... } Dollars, with Interest thereon according to the terms of a promtilssor/y nole of even dato imfinug,spayable to tho
benetict or ﬂband made by the qmnlor7 irlncipal and Interest being payable in monthly installments of D . commencing
L R [Le,v ) el 1924
This tmstvdced shall further securc the payment of such additional money, default, nny balance remalning In the reierve account shall be credited to the
, &8 mMay be loaned herealter by the beneflciary to the grantor of others {ndebtedness. It the reserve xea, ta, insurance I
interest in-the above descrihied lfmpen{. as may be evidenced by & and other charges is i ment of such charges
es. 1f . the ‘indebtedness secured by this trust ecd Is evidenced by a8 they become duv, 3 £ ' oficit to the beneflciary upon
one: note, "the beneficlary may cre It payments recelved by 1t utpon demand, and if not pald Wi P fter such demand, the heneficiary
any of sald notes of part of any payment on one note and part on another, muf at Ita option add the amount of such deficit to the principal of the
as the beneficiary may elect. obllg

atlon seeuted hereby.

The grantor hereby covenants to and with the trustee and the beneticlary Should the of the foregolng covenants, then the
hereln that the said premises and pruseny wonveyed bY this trust deed are beneflciney way same, and nlf Its expenditures there-
free and clear of all encumbrances 8 that the rrantor will and his heirs, for shall draw s y the note, shall be repayabls by
tors an t shall warrant and defend his sald title thereto the grantor on the llen of thls trust decd. In
agalnst the claims of all persons Wi . this connection, the beneflclary ahall have the right in its discretion to complete
. any improvements made on sadd premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as In its sole discretion it may dvecm necessaiy of advisable.
thercot and, when due, sl taxes, nssessments and other charges tevied against
sald property; to keep sald property free (rom Aall encumbrances having pre- The g with all Inws, ordinances, reguistlons,
cedence over this trust de pleto all puiidiogs lo course of construction covenants, condition Ing sald : to pay all costs,
or hereafter constr remises withln slx months from the date fees and expenses O ps well as
after 1; to repnlr and restore the other costs and cxpenscs Ol h n with or
A workmaniike manner any buliding or md t on in ing this obligation, and trustee's and attorney's fees actunlly Incurred;
may be damaged or destroyed and pn{, when due, 8l to appear in and defend nay action or cocceding purporting o affect the secur-
to allow ficlary to sald property at sl ity hereot ot the rights or powers of the benefleinry or truntees and to pay all
to replace III{ work or 1als unsatisfactory to costs ond expenses, includlng eost of evidence of title and attorney’s fees In a
Inys Ofter Wi tten notlce frown beneficlary of such reasonable sum to be fixcd by the court, In an such actlon or proceeding In
fact; not to remove ot destroy anl bulldlm{ or improvements now or hereafter  which the lbeneflclary or trustee may Appear an In any suit brought hy bene.
constructed on anid premises; to xcep all buildings and {nprovements now or flclary to forectose this deed, and all sald sums shall he secured by this trust
hereafter erected upon aald {urov‘eny In fnml pal 1 to commit of auffer  deed.
of sald premises; to Xxeep al} bulldings, pmpm{ and Improvements
after erected on anfd premises continuously nsured against loss The beneliclary will furnish to the geantor on written recuest therefor an
fire or such other hazards as the beneflciary may from time to time require. annual statement of account hut shall not be obligated or required to furnish
in & sum not less than the original principal aum of the note or ohligntion any further statemenis of account.
secured by this trust doed, In 8 1 hie to the bene
ticiary, and to dellver the original pollcy of Insurance in correct form and with 1t s mutually agreed that:
approved loss payahle clause in favor of the beneficiary attached and with h
Phatum paid, to the princ! al place of husiness of the heneficlary at least 1. In the event that any portion or alt of said propesty shall be taken
fll!ecn Aays prior 0 J:c effective date of an such policy of insurance. 1 under the right ot eminent dotnain or condemnation, the benel lelary shall have
aald poticy of lnsurance 1s not so tendered, ,3-,, beneliclary may lo I the right to commence, prosecute in Its own natne, 8, n or defend any ace
dlseretfon obtaln fnsurance for the beneflt of the heneflelary, which insurance tlon of Em«cllngm or to make any camprotm t In connection 'Il.h
Chail_be non-cancellable by the grantor during the full term ot the polley thus Ve taking and, it it so elects, Lo requ the money's
obtatned. payable as compensation for such taking. e amount re-
quired to all reasonahle coats, expenses and attorney’s fres necessarily pald
In order to provide re ularly for the prompt payment of sald taxes, asvess. or lncurre: the grantor in such proceedings, shall be paid to the beneficiary
ments or other cg {nsurance premiums, the grantor agrees to pay to ond appiled by it first upon any rensonable_costs and expenses and attorney's
tha beneficlary, ith and In ndditlon to the monthly payments of [fecs necessnrily pald of Incurred by the beneflctary in auch proceedings, and the
rincipal nndr{nt able under the terms of the note ot ohrlgntlon secured bolatice applied upon the Indebtedness secured herebys and the grantor agreed,
Eerehy. an amount equal to one-twelfth h asscssments and at its own expense, 10 take such actions and execute such instruments as shall
oiher ¢harges die and pagable with respect ! rty within cach succeed- be ry in ing such P promptly upon the beneficlary’s
Also one-thirty-sixth {1 the {nsurance premiums request.

ears while o, At any tlme and from time to time upon written re yest of the bene-
b“"“ e ed b ' ! {"m""’g' ficiary, payment of its fees and presentation orothl- deed lﬂl" the note for en-
e credited to LA% to th ® orse (in case of full reconveyance, for cancellation), without affecting the
e rson for the paymnent of the Indebtedness, the trustee may a)

king of any map of iat of said property; ¢b) joln in granting

ng and restriction thereon, (c) join In ao subordination

or o ting this deed or the liea or charge hereof ; (d) reconvey,
without warranty, part The rrnmee in any reconvey-
ante may be described as ¢ persons le ally entitled thereto” and
the reclials thereln ©f any matters or facts ahall be conclusive ‘)rwl of the
truthfulness thereof. Trustee's fees for any of the services to this paragraph

Inspect

ses thereof and shall harged
loan; or, the optlon of the beneflelarys tiie sums 80 pald
the heneflclary fn trust as 2 reserye account. without interest, to pay
i taxes, ts or other charges when they shall become due

g
and payable.

While the grantof is to pny any and all taxes, asaessments and other
charges levied or assessed against salit property, or any pard thereot, before
the same begin to bear Interest nnd atso to pay premiums o0 all tosurance shall be $5.00.
olicles upon sald property, such payments are to be made through the bene- i
iciary, 08 aforesald.  The grantor “hereby rizes the ticiary Lo Fny 3. As additional security, grantor hereby assigns to beneficiary duting the
any and all taxes, nasesaments and other charges levled or posed agal nst f th trusts all tents. {saues, Toymitles and profits of the pro-
salil_property in the nmounts n8 shown by the statementa thereof furnlshed  perty al deedt and of rsonal property Iﬂ:m
by the collector of such taxes, ts or other charges, snd to rny the  grantor debtednen
preml in the ts shown on the st ts submitted by ny sgre ator shail have the i
the Insurance carriers OF their representatives, and to charge anid the profits rlor to defaul
rincipal of the 1 to withdraw the sums ‘which may_be required from  hecome le. Upo y defauit by the grantor hereunder, b
blished for that pu fose. ‘The grantor agrees  flcinry may at any ce, elther in person, b{ agent or by a rev
ponsible for fatlure to have any insur-  ceiver to be appainted I:]y W court, and without regard to he ndeqnacy of any
t of a defect In ap in-  security for the indebtedness herely pecured, enter upon and take possession of
art thereof, In its own name sue for or otherwise coliect

1}

mage mwln% ou

hereby 18 au hotlzed, In the event o any said property, or a0 p

any lnsurance company and to app! IT;IY‘ the rents, issues and protits, Including those past due and unpaid, snd apply

3 by thie trust deed. the same, costs and expenaes nf operation and collection, including reason-
for payment and satlstaction in  able atfornap’'s fees, upod any indebtedness secured hereby, aud 1o such order
ty by the beneflcinry atter  as the beneflclary may determine.




4. The entering upon and taking possesalon of aald property, the collection
of such rents, Sssuca and profits or the proceeds of fire and other insurance pol-
icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve any de.
fnu}t. ur"nutlcu of defaull lhoreunder or fuvalldate any act dono pursunot to
such notice.

6. The grantor shall notily beneticlary in writing of any sals or con-
tract for sale of the above described property and furnish beneflclary on a
form supplied it with such personal Informatfon coucerning the purchaser as
would ordinarlly be required of n new loan appllcant and shall pay beneticiary
o scrvice charge,

6. Time iIs of the essence of this Instrument and upon default by the
grantor In payment of any indebtedness secured herchi' or {u performance of any
agreetnent hereunder, the beneflclary may declare all sums sccured hereby im.
medlately due and ruynblo by delivery to tho trustee of written notlce of default
and election to sell the teust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the heneficlary shall depoalt with tho trustee this trust deed and all promissory
notes and documents cvidencing expenditures sccurcd hereby, whereupon the
trustees shall flx the time and place of sale and give notice thereol as then
required by law,

7. After default and any tlme prior to five days before the dats act
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this truat deed and
the obligutions secured thcrebi' (including costs and cxpenscs nctually incurred
in enforcing the tcrms of the obligation and trustec’s and atlorney's fees
not exceedlng $50.00 each) other than such portlon of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lnpse of such time as may then be required by law following
the recordation of sald notlce of defanit and giving of sald notice of sale, the
trustee shall sell sald property at the time and place flxed by him {n said notice
of sale, cither as a whols or in separate parcels, and In such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale. Trustee may postpone sale of all or
nnr portion of aald property by public announcement af such time and ﬁlncc ol
sale ‘and from time to time therenfter may postpone the sale by publlc an-

IN WITNESS WHEREOF, said grantor has hersunto set his han

STATE OF OREGON )
County of Klamath €8

nouncement at the thne fixed by the preceding poaﬂ)onemcnt. The trustee shall
deliver to thy purchaser his deed In form as required by law, conveylng the ?rro-
perty so sold, but without any covenant or warranty, express or lnplled. The
recitals In the deed of any matters or facts shall be conclusive proof of the
truthfulness thereo!, Any perzon, excluding tha trustes hut Including the grantor
and the beneficlnry, mny purchasc at the sale.

9. When the Trusteo seils pursuant to tho powers provided herein, the
trustee shall n{»pl the procecds of the trustes’s sale am follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
rensonable charge by the nttorney, (2) To the obligation sccured by the
trust deed. (3) U0 all persons  having recorded lens subsequent to the
futerests of the trustee in tho truat deed as thelr Intereats appear in the
order of thoir prlority. (4) The surplua, if ""{;, to the grantor of the trust
deet or to hls successor In interest entltled such surplus,

10. For any reason permlitted by law, the beneficlary wmay from time to
tlime appolnt a successor or successors to any trustec named hereln, or to any
successor trusteo appolnted hersunder. Upon such appolntment and without con-
yeynnce to the successor trustee, the Intter shall bo vested with all title, powers
and dutfes conferred upon any trustee hereln named or nppolnted hereunder. Enc
such appointment and substitution shall be made by written Instrument executed
by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded In the offlce of the county clerk or recorder of the
county or countles in which the property Is situated, shall be conclusive proot of
proper appointment of the successor trustee,

1. Trustee accepts this trust when this deed, duly exccuted and acknow.
ledged is made a public recorl, as rmvldcd by law. The trustee i3 nol obligated
to notily any party hereto of pending sale under any othier deed of trust or of
any actfon or proceeding fn which the grantor, beneficiary or trustee shail be a
party unless such action or proceeding s brought by the trustee.

12, This deed applies to, Inures to the benelit of, and binds all partles
tereto, thelr helrs, legatcees devisces, adminl 4, rXecutors, s an(
asslgns. The term *‘beneflclary™ shall mean the holder and awner, including
L-h-d e, of the note sccurcd hercby, whether or not named as a beneficiary
erein, In construing this deed and whenever the context so requires, the mins.
culine gender lucludes the feminine and/or neuter, and the singular number In-
cludes the plural,

@t above written.

fid seal the day and year

(SEAL}

... (SEAL)

THIS 15 TG CERTIFY that on thls, 18 day o May 19.72_, bofore me, the undarsigned, a
Notary, P_u'Blk;li amd ‘fo; sald county and stale, gersonally appeared the within named U ———
‘. KENNEPH “R. JOHNSON and MARY .J. JOHNSON, husband and wife

to mo Pp&;ll.dfwlrlag‘;ﬁp‘,ﬁ!ha the identical indlvidual.S named in and who executed the foregoing instrument and acknowledged to me that
they  sxemuted the qumfe freely and voluntarily for the uses and purposes therein expressed.

. - g M

- 'IN?’EBMN_W!EREDF. I have herounto set my hand and difixed my notarial seal the day and year last above written.
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h e ‘{_v‘ W ool /@ ,é/
1, \',,\ ) Notary Public for Oreqon .
(SEAL), :lm.m-mu o ~ My commission expires: October 25, 197h
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TRUST DEED

(DON'T USE THIS at ¢
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath } ss.

I certity that the within instrument
was received for record on the ,%ch
day of, . . May_ . .. ..., 19. 2,
2353 o'clock P.M., and recorded
inbook .M 72 _on page ... 380

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & usenn Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneliciary : WM., D, MILNE

After Recording Return To:
FIRST FEDERAL. SAVINGS

540 Main St. .
Klamath Falls, Oregon

FE doo

County Clork

;wlY

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong. , Trustee

The undersigned is tho legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment lo you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtodness socured by sald trust deed (which are delivered to you herewlth together with said
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary
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