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TRUST DEED

THIS TRUST DEED, made this.18thday of

May 19.72__, bolween

DONALD WILLIAM BELL and AUDREY LAVON BELL, husband and wife

as grantor, William Ganong, Jr, ., as lrustee, and

- FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

property in Klamath County, Oregon, described as:

w19 9 wpH 19127

feet W: thence 209 feet N;

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

Beginning at a point 523 feet West and 30 feet South
of the quarter corner of Sections 1 and 12, Township 41
S., Range 10 E.,W.M.; thence 209 feet S., thence.270
thence 270 feet E.,

to the

point of beginning, containing 1.18 acres, more or less.

which sald described real property does not exceed three acres, together with all and elngular the appur t:

heredltc t

rents, issues, profits, wator rights and other rights, easements or privileges now or herealter belonging to, derived from or in anywise apper-
Yamhine  liahti h

taining to the above described premises, and all

"

ventllating, air-conditioning, refrigerating, watering and lrrigation

apparatus, equipment and fixiures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used In connection with the above
n Including all &

described p

t therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

. aach .agreement of the grantor hereln contained and the payment of the sum of SIXTEEN THOUSAND AND NO/ 100"‘:‘_‘,“:

s16,000,00

J ) Dollars, with Interest thereon according to the terms of a promissory note of even: date

lirgwl{y, payable to the
benetict or order pnd made by the gruntor, cizal and Interest belng payable In monthly installments of $... Ll Q. commencing
Tiine. 10 .7

This trust deed shall further sccure the payment of such additlonal money,
it any, as may be loaned hereafter by the benetlclary to the grantor or others
having an Interest in the above described J]mpert , A8 may be evidenced by a
note or notes. If the indcbtedness secured by this trust deed Is evidenced by
moro than one note, the beneficiary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part ou another,
as the beneflclary may elect.

The grantor hereby covenants to and with the trustes and the beneflciary
hereln that the sald premises and prm;eny conveyed by this trust decd are
free and clear of all encumnbrances and that the “grantor will and his helrs,

&n shall warrant and defend his said title thersto
against the clalms of all persons whomsuever,

The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, assessmeuts and other charges levied againat
sald property; to korp sald property free (rom all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on sald ['\remlau within six months from the dnte
hercat or the date construction Is hereafter commenced; to repair and restore
promptly and in good workmanilke manner any building or Improvement on
sald property which may be damaged or destroyed and pay, when cue, all
costs Incurred therefor; to allow beneficlary to inspect sald property at all
times during construction; to replace nn{ work or materials unsatistactory to
beneflclary within [lfteen days after wrltten notlco from beneficlary of such
fnct: not to remove or destroy an{ hulhllnrf or Improvements now or hereafter
constructed on anld premisea: to keep afl bulldings and Improvements now or
hereafter erected upon said rmgerty in ‘:notl repale and to commit cr aulfer
no waste of said premises; to keep all bulldings, pmpert{ and {mprovetnents
new or hereafter erccted on sald premlses continuously Insured agalost loas
by firo or such other hazards as the heneficiary may from time to time require,
In a sum not less than the original principal sem of the note or obligation
secured by thls trust deed, In a company or companies acceptable to the bene.
Iclary, and to dellver the original policy of Insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
Fremlum paid, to the place o 1 of the b 'y at least
ifteen doys Pﬂor to the cffectlve date of lm{1 such polley of Insurance. If
sald policy of [nsurance is not so tendered, the beneliclary may In its own

default, nny balanco remalning In the reserve account shall be credited to the
indebtedness, If the reserve account for taxes, s, Insurance p

and other charges §s not sufficient at any thine for the payment of such charges
ns they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not pald within ten days after such demand, the heneficlary
nmf' at its option add the amount of such deflelt to the princlpal of the
obligation secured hereby.,

Should the grantor fail ta keep nnr of the foregoing covenants, then the
benefictary may nt its option carry out the same, and all jts expenditures there.
tor shall deaw Interest nt the rafe speclfied in the note, shall be repaysbia by
the grantor on demand and shall be secured by the (len of this trust deed. In
this connectlon, the beneficiary shall have the right In its discretion to complete
any improvements made on anid premlsea and also Lo make such repalre to sald
property as In its sola discrction 1t inay deem necessary or advisable.

The geantor further ngrees to comply with all 1aws, ordinances, regulations,
covenants, conditlons and reatrictlona affecting sald property; to rny all costs,
feen and expenses of this trust, Includlng the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear In and defend any action or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the heneficiery or trustee; and te pay all
costs and expenses, Includlng cost of evidence of title and attoruey's feea in a
reasonable sum to be fixed by the court, In any such actlon or proceeding In
which the beneflciary or trustee may appear and in any sult brought by bene.
l‘lclulry to foreclose thla deed, and all sald sums ehall be sccured by this trust
deedl,

The beneficlary will furnlsh to the grantor on written request therefor an
annunl statement ol account but shall not be obligated or required to furnish
any further statements of account.

1t Is mutually agreed that:

1. ln the event that any portion or all of oaid property shall be taken
under the right of eminent domsain or lon, the shall have
the right to commence, prosecute in Its own name, nppear In or delend any ac.

dlscretion obtaln insurance for the venefit of the Y, whic
ﬂl;l!llll Iml non-cancelishle by the grantor during the full term of #le policy thus
obtalned.

In order to rrovlde regularly for the prompt payment of safd taxes, assess.
ments or other charges and insurance premlums, the grantor lfl’!‘tl to pay to
the heneﬂclnr{. together with and la addition to the munth{ payments of
Erlnclpnl and Interest payable under the terms of the rote or obligativn secured

ereby, an amount equal to one-tweifth (1/12th) of the taxes, maseasments m_.d

tion or r to make any comproinise or settiement In connectlou with
such taking and, If it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which sre In excess of the amount re.
quired to pay all r ble costs, exp ang att. s fees nec ity paled
or Incurred by the grantor In such proceedings, shall be pald to the benelficlary
and applled by It flest upon any reasonable costs and expenses and attorney’s
fees necessarlly pald or tncurred l:‘v the n 8 p RS, and the
balance applied upon the Inlebtedness secured hereby; and the grantor agrees,

ts own u;;cnu. to take '"}Eh nctions and execute such Instriments as shall

n suc!

other charges due nnd‘Faynme with respect to safd property within

Ing twelve months, -and also one-thirty-sixth (1/36th) of the insurance premiums
{nrnma with respect to sald property within each succeeding three years while
his trast deed remains i3 effect, an” estimated and directed by the beneflclary,
such sums to be credited to the principal of the loan untll requirsd for the
severa] purposes thereof and shall thereupon be charged to the principal of the
lonn; or, at the optlon of the beneflciary, the sums so pald shall be held Ly
the beneficlary in trust as a reserve account, without Interest, to pay said
preminms, taxcs, assessments or other charges when they shall become due
and payable,

While the grantor is o pay sny and all taxes, assessments and other
charges levied or nssessedd agalnst sald property, or any part thereof, before
the same begin to hear interest and also to pay premiums on all insurance
policies upon sald property, such payments are to be made through the bene.
ticiary, as aforesald, The grantor hereby authorizes the beneficiary to ruy
any and all taxes, nssessments and other charges levied or Imposcd against
safd property in the amounats as shown by the tersof fi hed
by the cullector of such taxcs, assessments or other charges, and to {ny the
| P in the shown on the statements submltted by
the insurance carrlers or thelr representatives, and to charge said sums to the

rincipal of the loan or to withdraw the suma which may be required from
ghe roserve account, It any, sstablished for that purpose. “The grantor agrees
ir. no event to hold the beneficiary responsible for fallure to have any insur.
ance weitten or for any loss or damage growing out of a defect in “any in-
surance pollcy, and the beneflciary hereby {8 authorized. fn the event of any
loss, to compromisc and settle with any ‘insurance company and to nrpl'{ any
such insurance recelpts “F"" the obligntions secured by this deed. In
computing the amount of the Icdebtedness for payment and satiafaction in
full or upon sale or other acquisition of the pmperty by the beneflciary after

e promptly upon the beneficiary’s
request.

2. At any time and from tlme to time uI)on written request of the bene.
ficiary, payment of Its fees and presentation of this deed and the note for en.
dorsement (in case of full r y . for ilation), without affecting the
iability of any person for the payment of the indebtedness, the trustce may (a)
ronsent to the making of any map or plat of sald property; (b) join in granting
any easement or creating acd restrictlon thereon, (c) Join in any subordination
or other agreement affecting this deed or the llen cr charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Frnn!n In any reconvey.
ance may be described 15 the “person or persons legally entitled thereto™ and
the recitals therein of any matters or facts «hall be conclusive proof of the
t;nﬂ\rll’:lngswtherwr. Trustee's fees for any of the services In this paragraph
shall be $5.00.

8. As additional security, grantor hereby aasigns to heneficiary during the
enatinuance of these trusts all rents, |ssucs, royalties and profits of the pro.
perty affected by this deedt end of any personal property located thereon, tﬂ.m
grantor shall delault In tha payincnt ol tny indebtedness secured hereby or in
tha performance of any sgreement hercnnder, grantor shall have the right to col.
fect uil such rents, {ssues, roralties and profits earned prior to default as they
become dus and payable. Upon any default by the grantor hereunder, the bene-
ficiary may at any time without notice, elther in person, by agent or by a re-
celver to be appointed by a court, and without regard to the ndequacy of any
ascurity for the Indebtedneas hershy secured, enter upon and take possssalon of
»ald property, or any part thereof,"In 1ta own namie sue for or otherwlse collect
the rents, [asues and profits, Including thome past dua and unpaid, and apply
tha rame, fess costs and exp ) an luding reason.
able attorney’s fees, upon any Indebtedness secured hereby, and In such order
as the beneflcinry may determine,




4. The entering upon and taking possession of sald property, the collectlon
of such rents, Issues and profits or the proceeds of fire and other Insurance pol-
leles or compensstion or awards for any taking or damage of the property, and
tho application or releaso thercof, as aloresald, shall not cure or walvo any des.
fnu}b orunotlce of default hereundor or jnvajildate any act done pursuant to
such notice.

The grantor shall notify beneflclary in writing of any sale or con-’

5,
tract for sala of the above described property and furnish benoliclary on o
forin supplied it with such fon el the purchaser as
would ordinarlly be required of a ncw loan applicant and shall pay beneflclary
a servleo charge,

6. Timo is of the essence of this instrument and upon default by the
grantor fn payment of any indcbicdnras secured hereby or fn performance of any
agreement hereund:a the heaclicisry may declare all sums secured hereby im-
medintely due and }mynble by delivery to the trustee of written notico of default
and clectlon to scll the trust property, which notice trustce shall cause to be
duly filed for record. Upon dellvery of sald notlce of defnult and clection to sell,
the beneficinry shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hercby, whercupon the
trustces shall fix the tlme and place of sale and give notlce thereot as then
required by law.

7. After default and any time prlor to five days before the date set
by the Trustee fur the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligatlons securcd thereby (Including costs and Iy incurred
in enforcing the terms of tlie obligation and trustee’s and attorney's fecs
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default oceurred aad thereby cure the default.

8. After the lapse of such thne 88 may then be required by law followlng
the recordation of sald notlce of default and giving of sald motice of sale, the
trustee shall ecll sald property at the time and place fixed by hlmn In said notice
of sale, elther as a whole or in nrnrnte parcels, and in auch order as he may de.
termine, at public auction to the highest bldder for cash, In lawful money of the
Unlted Btates, payable at the time of sale, Trustee mny postpone sale of all or
any portion of said property by publlc announcement at such time and glnw of
sale and from tlme to time thereafter may postpone the sale by public an-

2384

nouncement at the timo fixed hg the preceding postponemont, The trusiee shall
deliver to the purchaser his deed in form as required by law, conveying the pro-
perty so sold, but without any covenant or warranty, express or fn;plied. The
recitals In the deed of nny matters or facts shall be conclusive pronf of the
truthfulncas thereof. Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the sale,

9. When the Trusieo sells pursuant to the powers provided hereln, the
trustee shall nrpl the "procecds of the trusteo’s sale na follows: (1) To
tho expenses of the sale including the compensation of the trustee, and a
reasonable charge by the attorney. (2) To the obligatlon secured by the
trust deed. (:lli fo all persons having recorded llens subsequent to the
intereats of tho trustee In the trust deed as their interests appear In the
order of thelr priority, (4) The surplus, it nn{(,, to the grantor of the trust
deeit or to hls successor In Interest entltled such surplus,

10. For any reason permitted by !aw, the beneticiary may from time to

time appolnt a successor or succrssors to any trustee namied hereln, or to any

trusteo inted h der, Upon such appointient and without con.

veyance to the successor trustee, the latter shall be vested with all title, powers

and dutles couferred upon any trustee hereln named or nppointed hercunder, Each

auch appojatinent and substitution shall be made by written instrumment exccuted

by the Leneticiary, contafning reference to this trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

county or countizs in which the property s situated, shall he conclusive proof of
proper appolntment of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow.
lediged s made a publie record, us provided by law. The trustco is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any actlon or proceediug in which the graator, heneficiary or trustce shail be a
party unleas such uction or proceeding Is brought by the trustee,

12, This deed applies to, Inures to the benelit of, and binds all parties
hereto, their heirs, leg: devisces, adml ators, S, and
assigns, The term “beneficinry’ shall mean the holder and owuer, Including
pledgee, of the note accured heecby, whether or not named as a beneficlury
ereln, In construlng this deed and whenever the context so requtires, the nuis.
culine gender includes the femlnine and/or neuter, and the alngular number in.
cludes the plural;

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 8s.

THIS 1S TO CERTIFY that on this— 188D _day of

May 1072 before me, the undersigned, a

Notary_‘Publ}: ln?qhgl, for sald county and state, personally appeared the within named

et DONEED WILLIAM_BELL and AUDREY LAVON BELL, husband and wife
S e

o me.-perf,qn,allpkqo‘fvn-lo be the identical individual3.. named in and who executed the foregoing instrument and acknowladged to me that
o . : 3 *
.!:b.e .L'&eculia'd ‘(’he same freely and voluntarily for the uses and purposes therein expressed.

N

ar -t
'l'ESTIMONK{Wl‘&BEOF. 1 have hereunto set my hand and af
L sar

commission explres:

10/25/74

Loan No.

TRUST DEED

STATE OF OREGON
County of Klamath } SS-

I certify that the within instrument
was received for record on thel9th.

day ¢ e ey 19272,
{pon'T use Tuis at<324 _o'clock . P M., and recorded
ron  RECORDING in book M .72 . . on paga..5383
Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TiEs wHERE
FIRST FEDERAL SAVINGS & R e Witness my hand and seal of Ccunty
LOAN ASSOCIATION R affixed.
" Boneficary - " Wm. D. Milne
After Recording Return To: - SO s to S S b .
FIRST 1;45013% S{WINGS . . County Clerk
a L
Klamath Falls, Oregon PEE-81.00 sy%%ﬂ,le%éﬁﬂb;;&r.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong—— ..., Trustse

The undersigned Is the legal owner and holder of all indebledness secured by the foregolng trust deed. All sums secured by said trust deed
have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing fo you undur the terms of said trust deed or
of indebted

pursuant o statute, to cancel all evid

same.

DATED: 19

d by sald trust deed (which are dslivered to you herewlith together with said
trust deed) and to reconvey, without warranty, lo the parties deeignated by the terms of sald trust deed the estate now held by you under the .

.First Federal Savings and Loan Association, Beneficlary

by.

Lk . .
. ’..-'&u.."“"‘“ﬂ. = ,.,T,f/"‘g—-* 5

bt b l‘




