o T T BN T S R
-, 7
of-a7¢ #1785 5000
WW

Pl R Ra

SRORK

TRUST DEED
May e 1905 , between
AYERS ., hushand and wife

day of..
MORRIS. . G...AYERS and DIANE K.

Jr. , astrustee, and

, as grantor, William Ganong,

property in Klamath County,

Ay 1Y 73 5 P BIR

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized an
existing under the laws of the United States, as heneficlary;

WITNESSETH:
The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
Oregon, described as:

£ TAKEVIEW ADDITION TO

Lots 2 and 3 in Block 45 o
Oregon.

THE CITY OF KLAMATH FALLS, Klamath County,

which sald described real property does not nxceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, 1ssues, profils, water tights and other rights, easements or privileges now or hereafter belonging to. derived from or in anywise apper-
taining to the above dascribed promises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, waterlng and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, {loor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulltdin ranges, ‘dishwashers and other bulltin appliances now of hereatter installed in or used in connection with the above
doscribed premises, Including all interest thereln which the grantor has or may hetoalter acquire, for the purpose of securing performance of

eroin contained and the payment of the sum JWELVE THOUSAND SIX WNQRED,&NO/]‘OO

each agreement of the grantor h

(512160(1.-_..00_._) Dollars, with interest thereon according to the terms of a promissory noto of even dctsggzrerih, payable to the

beneﬂck:3 or ordeﬂdxnd made by the qmnlorﬁlncipul and intetest being payable in monthly installmaents of 5.2 ... commencing
JE. une - 19 .

detault, nny batance remalning In the reserve account shall be credited to the

remittms

This trust deed shall further secure the payment of such additlonal money,
it any, as may be loaned hereafter by the beneflclary to the grantor or others
having an interest in the above described lrrom:rt, , a8 may be evidenced by a
note or notes, 1f the indebtedness secured by thls trust deed is evidenced by
more than one note, the beneflciary may credit payments recelved by [t upon
any of suid notes or part of any paymert on oue note and part on snother,

as the beneticlary may clect.

The gragtor hereby covenanta to and with the trustee and the beneficlary
herein that the sail premliscs and property conveyed by this trust deed are
and clear of all encumbrances and that the geantor will and his helrs,
exccutors and administrators shall warrant and defend his sald iitle thereto
agalost the clatms of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terins
thereof and, when due, all taxes, nascssients and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deeds to complete il hujlilings in course of construction
or hereafter constructed on eald premlses within six months from the date
hereo! or the date construction is herenfter commenced; to repals and restore
promptly and in good workmanllke wmanner rny bultding or imprevement on
sald property which may be damaged or destroyed and pn{, when due, all
costs Incurred therefor; to allow beneficlary to lnspect sald pm‘lcr(y at all
times during construction; to replace nn]y work or materials unsatisfactory to
beneficiaey within fifteen dnys after wtltten notlce from benellclary of suc!
tact; not to remove or destroy nn{ bullding or improvements now or hereafter
constructed on aniil premlses; to keep all bulldings nnd Jmprovements now of
herealter erected upon anld [)m perty In good repale and to commit or sulfer
no waste of sald premisess to keep all bulldings, prupwt{ and lmprovementa
now or hercafter erected on safd premiscs contlnuously nsured agalnst loss
by fire or suh other hazards as the beneficiary ay from time to time require,
in & swn not less than the orlginal principal sum of the note or obllgation
secured by this trust deed, In & company or companica acceptahle to the tene-
ticlary, and to dellver the original policy of Insurance in correct form ani with
approved loss payable clause in favor of the heneficiary attached and with

rerinm pald, to the rrlncl at place of hualneas of the heneflcinry at least

Ifteen dnys prior to the el ective date of any such policy of insurance, Il
policy of insurance Is not so tendered, the beneflciary may in its own
discretion obtaln Insurance for the benefit of the heneticlary, which Insurance
sllmllI hrl non-cancellable by the grantor during the full term of the policy thus
obtalnad.

{n order to provide regularly for the prompt payment of anfd taxes, assens-
ments or othee charges and [nsurance premiums, the grantor '?‘frtu to pay to

the bencliciary, together with and In addition to the mon payments of
payable under the terms of the note or obl Igation lecuret=
ta and

Indebtednesa, 1{ the reserve account for taxes, assessments, [nsurance
and other charges is not sufficient at any time for the paytnent of such charges
as they hecome due, the grantor shall pay the deficlt to the beneficiary upon
demand, amd 1t not pnkd within ten days after such demand, the beneficlary
nmf' at its option add the mmount of such deficit to the principnt of the
obilgation seeured hereby,

Should the grantor fail to keep nnr of the foregolng covenants, then the
benetiviary may at its option carry out the same, and all its expenditures there
for shall draw’ interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall e sccured by the llen of this trust deed. In
this conncction, the benellclary shail have the right in its dlseretion to camplete
any Improvements mnde on sall premlses and nlso to mnke such repairs to sald
property as In Its sule disertion It may decin necessary ot wlvisable.

The grantor further agrees t
covenants, conditions and restrict
fees and expenses of thls trust,
the other costs and expenses of the trustce
in enforcing this obilgation, and trustec's and attorney’s tres actually Incurred;
to appent in and detend nny action or [)»rucrwlln;: purporting to affect the scense
Ity hereof or the rights or powers of the beneliciary or trustee; and to pay all
costs and expenses, including cost of evidence of titte and attorney's fees in n
reasonable sum to be fized by the court, In nn{ suel actlon or proceeding In
which the benetictary or trustee mny np{n-nr and in any sult hrought l?v benes
ficiary to foreclose this deed, and nit sald sums shall te secured by this trust

devil.

The beneliciary will furnlsh to the grantor on written eequest therefor an
annunl statement of account but shall not he obligated or tequired to furnish
any [urther statements ol account.

o comply with all jaws, onlinances, regulations,
jons aflecting said property; to rny all costs,
(neluding the cost of title search, as well as
incurred In connectlon with or

It s mutuntly agreed that:

1. In the event that any portion of
ander the tight of emlnent domain or condemnation,
the rlght to commence, prosecute tn Its own name, appear n or defend any ac-
tion or proceedings, or to make any comptomise or setilement In connectlon with
such taklng aad, if 1t so elects, to require that ali or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re-
quired to gn‘y all reascnable costs, expenses and attorney's fees necessarlly pald
or Incuered by the geantor in such proceedings, shall be pald to the beneficlary
and appiled by it tlrst upon any rensonable costs and expenses nnd attorney’s
tees necessarily pald or incurred h( the ticiary in such pr fings, and the
halance applled upon the indebtedness secured herebys and the grantor agrees,
at ita own expense, to ‘lnku such nctlons nlml execute such Instruments as shall

all of sald property shall be taken
the heneficlary shall have

F]rlnclxml and Interest

ereby, an amount uai to one-twelfth {1/12th) of the taxes, ]

other charges due and payable with rrspect to anld property within each succeed- be n y in such ] promptly upon the beneficiary's

(ng (.‘vinlvel v;mm.hl. :n;f'ula?’unc-thlg‘ty-sl?g‘ll “/“lm) of lhlf In-anlrnnce premh;rﬂl request.

nyahle with reapec! snld propersy within each succeeding three years whie 2, s an m time me upon wrltte u .

Ih trust deed remains in eftect, as estimated and directed by the {eneticinry, flelnry, p‘,t;"fv':{' g,‘," n_.“,:,l,,:':m. tpr“ue‘rgalt'lon o jtmr o :,’“‘, “’I{“te"eml;'-:‘:
to he credited to the principal of the lonn antils required for the  gorseTiens*(In enss of full reconveyance, for cancellation), without affecting the

the trustee mnay (a)

such sums
several purposea thereol
lonn: or, at the optlon of the heneficlary,
the teneficlary In trust as a rescrve account,
premiums, taxes, asscssments or other charges

and payable.

While the grantor Is fo pay any and all taxes,
charges levied or asvessed ngainst said property, or any part thereof, hefore
the same begin to bear interest and also to pay premlums on all inaurancs
ollcles upon sald property, such payments are to e made through the bene.
Icinry, as aforesnid. The grantor herehy authorizes the beneficiary to pay
any and all taxes, assessments and other chatges flevied or {mposed agalnst
snit) property in the amounts a2 shown hy the statements therco! turnished

assessments or other charges, and to pay the

ts shown on the statements submitted by
to charge seld sums to the
or to withdraw the sums which may_be required from
it any, establlshed for that purpose. The grantor agrees
fn no eveni to hold the bencﬂclnﬁ' responsible for fallure to have any Insur.
ance written or for any loss or damage growing out of a defect in “any In.
hereby s authorfzed, In the event of any

surance policy,

loss, to l4.30mc|1’|'omllu and settle with any Insurance company and to n‘rplf any

such Insurance recelpts u‘)on the obligailons secured by this trust deed. In
and satisfaction in

computing the amount © the [ndebtedness for payment
full or upon sale or other acquisition of the property by the beneflclary after

heretipon he charged to the rincipal of the
the sums so pald shall Le held hy
without Interest, to pay anld
when they shall become due

and shall llnbllll{ 'of wny person for the payment of the indebteduess,

conaent to the making of any map or plat of eald property; (b) joln 1n grantlag
any eascment or crenting znd restrlction thereon, (¢) Join in an subordination
of other ngreement affecting this decd or the llen or charge hereof s () reconvey,
without warranty, all or any part of the property. ‘The grantee fn any reconvey.
ance mny be described as the “‘person of persons ll-’(nll)‘ entitled thereto™ and
the recitals therein of any matters or facts ahall he conclusive roof of the
truthfulness thereof. Trustee's fees !or any ot the services in this paragraph
shall be $5.00.

3. As adiditfonal seeurlty, grantor hereby asaigns to bepeficlary during the
continuance of these trusts all rents, Issnes, roynitles and profits of the_ pro-
perty nffected b this deed and of any personal property located thereon. Ul:ml
grantor shall default in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to vol-
1ect all such rents, fssues, royaities and profits earned prior to default as they
hecome due and payable, Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, elther In person, h’ agent or by a re-
celver to be appolnted by & court, and without regard to ihe adequacy of any
pecurity for the Indebtedness hereby secured, enter upon and take posscssion of
sald ptoperty, or Rny. part thereof, In 1ts own name sue for or otherwise collect
the rents, issues and profits, fncluding those past due and unpald, and apply
the same, less costs and expenses of operation and collectlon, tnetuding reason-
able nttnmnh'l fees, upon any [ndebtedness secured hereby, and {n such order

as the benellciary may determine.

, assessments and other

rincipal of the loan
he reserve account,




T
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i
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o time flxed by the precoding postponemont, The trustce shall
In formn as required by law, conveylng the pro-
it without any covenant or warranty, express or Implied. The
deed of any matters or tacts shall La conclualve proof of the

stee but Including the grantor

4. Tha entering upon and taking posscsalon of sald property, the collection nouncetent at U
of such rents, jssucs nud profits or the proceedn of tire and otuer insurance pol- dellver to the purchaser his de
icles or compensation or awards for any taking or damage of the property, und crty so sold,
the application or refensc thereof, ns aforesald, shall not cure or walve any de- recitals In the
fault or notlce of default hereunder or Invalidate any act done pursuant to truthifulness thercol, Any person, excluding the tru
such notlce, and the beneflciary, may purchase at the sale.
9. When the Trustee sells pursunnt to the powers provided hun:(l{)). l’llge
0

5. The grantor ehall notify benctlclary In writing of any sala or con-
tract for sale of the ahove described  property and turnish heneficlary on & trustee shall u!)pl the proceeds of the trustee's sale a8 follows:
the purchaser as the expenses of the sale including the compensatfon of the trestee, and o
(2) To the obligation accured by the

1 pay beneficlary rensonnble charge by the attorney.

trust deed, () To ail persons  having recorded  liens subscquent  to the

deeld s theie [nterests appear in the

t Ly the order of thelr priosity. (4) The surplus, i any, to the grantor of the trust
deed or to his successur In interest entitled to such surplus. '

form supplled it with such personal [nformation concernln
would ordinarlly be required of n new loan applicant and shal
a service charge.
Interests of the trustee In the trust
6. Timo Is of the essenco af this Iustrument and upon detaul
grantor in payment of any indebtedness gecured hereby or In performance of auy
agreement iereunder, the benellciary may declare all sums securerd hereby in-
miediately due and payable by dellvery to the trustee of written notlca of defnult 10. For nny reason permitted by law,
and eclection to sell the trust property, which notice trustce shnll cause to be  tlme nppolnt a successor or glccessors to nny trustee named herein, or to any
duly filed for record. Upon delivery of 'waid notice of default and clection to scll, trnstee appoluted h fer, Upon such nppolntment and without con-
the beneticinry shall deposit with the trustec this trust decd and ajl promlssory  veyance to the successor trustee, the Iatter shall he vested with all titie, powers
hercupon the and dutles conferred upon any trustee hercin named or nppointed hereunder. Each
tutlon shall be made by writien Instrument executed

notes and documents evidencing expenditures secured hereby, Wl

trustees shall flx the time and place of sale and glve notice thereof as then such appolntment and substi

required by law. by the heneficlary, containing reference to this trust d and Ite place of
record, which, when recorded In the oftice of the county clerk or recorder of the

7. After default and any tine prior to five days hefore the date sct county ar countles In which the property Is situated, shall be conclusive proof of

by the ‘Trustee tor the Trustee's sule, the grantor or other person 0] proper appolntment of the successor trustee.

privileged nay pay the entire amount then due under thls trust deed and

the obligntions sccured thereb (Inclnding costs and expenses actually Incurred 11. ‘Trustee nccepls this trust when this deed,

in enforcing the terms of the obligation and trustee’s and attorney's fees Jedged 13 made a public record, ns rmvldcd by law, The trustec is not obligated

not exceeding $50.00 each) other than such portion of the principal ns woub! to notify aay party hereto 0f pending sale under any other deed of truat or of

not then be due had no defanlt oceurred and thereby cure the default. any action or procecding in which the grantor, beneficlary or trustee shall be a

purty unless such nctjon or proceeding fs brought by the trustee.
ulred by law following

8. Alter the Iapse of such time as may then Lo req
the rcoordation of sald notice of default and glving of sald notice of sale, the 12. This deed applies to, Inures to the benefit of, und Linds alt parties .\
trustee shatl sell sald propesty at the time and place fixed by him In said notlce  hereto, thelr heirs, Jegutees devisces, administeators, cxecutars, Auccessors and
In such order as he mn de- nsslgns, The termt «heneflcinry’ shall mean the holder and owner, Including
ledgee, of the note secured hereby, whether or not named ax a beneficlary
the context so requires, the mmas-

the beneflelury may from tine to

duly cxecuted and acknows

of sale, either as o whole of in 8¢ arate parceis, and
termiue, at public auction to the highest bldder for cash, in Jaw{ul money o the
United States, payable at the time of sale, Trustec may postpone sale of all or hereti. In construine this deed and whenever .
an{ portion of said property by public announcement at such time and place of cutine gender includes the teminine and/or neuter, and the singulnr number In- .
sale and from time to time therealter may postpone the sale by public an- cludes the plural. '
i
s hand and seal the day and year first above written. Y

T

~(SEAL)

(SEAL)

STATE OF OREGON
County of Klamath 8s.
May

THIS 18 TO CERTIFY that on lh&s....)j_._..__.day Y SO
Notary Public in and for said county knd state, petsonally appeared the within named

MORRIS. G. AYERS..and DIAN _K...AIERS.,,._.hu.sb.and,_a.n.éj.»'.«'i,.”f,.e_.__.._.,;..

to me personally known to be the identical indivldual..é named In and who executed the foregolng instrument and acknowlnga

€Y _exocuted the same freely and volu orein expressed.

IN TESTIMONY WHEREOF, i have hereunto set m

, 1972. belore mo. the undersigned. @

ntarily for the uses and purpos
y hand and affixed

(SEAL)

STATE OF OREGON
County of Klamath ss.

TRUST DEED ;
‘ I cerlily that the within instrument R e
was received for record on the . 19%h O :
19.72, e ‘ |
] .

day of . May. ... .o
;::’N: ::::::;I: at 3356 o'clock P M., and rec lrded
Fo: MECORDING in book M 72 . . on page..f.‘QOA

Record of Mortgages of said County.

Grantor LADEL IN COUN-
TO TIES WHERE
FIRST FEDERAL SAVINGS & usees Witness my hand and seal of County
LOAN ASSOCIATION cifixed.
- Bonefictary Wi, D. MILME .
iy Aber Racording Return To! s o T C ‘ CX X -
o . ounty Cler

FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Depm'}

FEE $L.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been pald.

TO: William Gonong e ——et Trustoe
g trust deed. All sums securod by said trust deed

od i3 the legal owner and hoider of all indebt

You hereby are directod. on payment to you of any sums owing to you under the terms of said trust deed or
cured by said trust deed (which are delivered to you herawith togethor with said

d by tho terms of sald trust deed the estate now held by you under the

Tho undersign

have been fully paid and satlstied.
pursuant to statute, to cancel all evidences of indebtedness e

trust deed) and to reconvey: without warranty, to the porties desigaate

pame.
S First Federal Savings and Loan Asscclation, Bensficlary

by.




