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TRUST DEED

THIS TRUST DEED, made this 19thday of May

THOMAS G. HALL AND MARGARET K. HALL, husband and wife
as grantor, Willilam Ganong,Jr. , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably aremts, bargains, sells and conveys lo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

©

19..72., between

Lot 2 in Block 3 of Tract 1036 known as SECOND ADDITION TO
VALLEY VIEW, Klamath County, Oregon.

i3 &P 917

HaY 19

which said described roal property does not exceed three acres, together with all and singular the appur t ts, hereditc 4

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter bolonging to, desived from or in anywise apper-
talning to the above described pr and ail plumbing, light heating, ventilaling, air-conditioning, refrigerating, walering and lmrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shados and bulltin ranges, dishwashers and other builtin appliances now or hereatfier installed in or used in connection with the above
described premi including Interest thereln which the grantor has of may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum oI.MENT,Y....THQQSANDN..N.I-NE.._HUND.RED,.. IFTY &

(52,0.;‘.9‘50..._0.04..._*) Dollars, with Interest thereon according to the terms of a promissory note of even daiilingavglb pcl;]a%o to the
beneliclary or order ?F&Irlnédazbd the qrcmtor7 irincipal and interest being payable in monthly Installments of $..4&%RQ.e.2V. .. commencing
. 1904

This trust decd shall further sccure the payment of such additional money,
It Any, as may be loaned hercafter by the beneficlary to the grantor or others
having an Interest in the above described Frapert{. as may be evidenced by a
note or notes, 1f the indebtedness secured by thls trust deed is evidenced by

default, any balance remalning [n the reserve account shall be credited to the
fndebtedness, 1f the reacrve account for taxes, 8, insurance
nud other charges I not sufficient At any time for the payment of such charges

more than one note, the Leneflcinry may credit payments recelved by it upon
any of snld notes or part of any payment on one note and part on another,
as the beneflclary may clect.

The grantor hercby covenants to and with the trustee and the beneflciary
hercin that the said premises and property conveyed by this teust deed are
tree and clear of ull encumbrances and that the grantor will and his ' heirs,
executors and administrators shall warrant and defend his sald title thereto
agalnst the clalms of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, nll tnxes, assessments and other charges tevied againat
sald property; to keep sald property free from all encumbennces having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or herealter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly aml In good workmanlike manner any bulldi

as they beecome due, the grantor shall pay the deficit to the beneficinry upon
demamil, and if not pnaid within ten days after such demand, the beneflciary
m:\{ at its option add the amount of such deficit to the principal of the
obligatlon seeured hereby.

Shoulil the grantor fail to keep nnr of the faregalng covenants, then the
benefickary may at its option carry out the same, and all its cexpenditures there-
for shall draw [nterest at the cate specifivd in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust decd. In
this connection, the beneficlary shall have the right in its discretion to complete
any Improvements made on anld premises and also to make such repnirs to sald
property as fu Its sole discretion it may Jeem necessary or alvisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
cavenants, conditlons anid restrictions affecting sald property; to ray all costs,
fees and expenses of this trust, Including the cost of title scarch, as well as
the n_lh:r costs and expenses of the trustee tncurred In connection with or

T lmpr P on
sald property which may be damaged or destroyed and pl:(. when due, all
costs incurred therefor; allow bencflclary to inspect sald property at all
tlmes during construction; to replace un{ work or mnterials unsatlsfactory to
beneficlary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy nnK building or linprovements now or hereafter
constzucted on sald premlses; to keep all buildings and improvements now or
hercafter erected upon said property in good repair and to commlt or sufter
no waste of sakl premlsce; to keep all buildings, prnpertf and lmprovementa
aow or hereafter erected on sald premlses continuously lnsured agalnst loss
by fire or such other hnzards as the hencflclary may from time to tine require,
In & sum not less than the original principa]l sum of the note or obllgation
secured by thls trust deed, In a comnpany of companles acceptable to the hene.
ficlary, and to dellver the original policy of insurance In correct form and with
approved loss payable clause In favor of the beneliclary attached and with
remlum pald, to the ')rlncl al plnce of husiness of the beneficlary at least
YI.'tcen days rrlnr to the effective date of nn{I such policy of insurance, If
sald pollcy of Insurnnce s not so tendered, the benetlclary may in its own
discretion obtain insurance for the beneflt of the beneficlary, which [naurance
sllu'xlll hel non.cancellable by the grantor during the full tern ‘of the pollcy thus
obtalned,

In orider to provide regularly for the prompt payment of sald taxss, assess-
ments or other charges and insdrance premlums, the grantor nfrrcs to pay to
the hencrlclarr. togetier with and !in addition to the munth{ paymenta of

rincipal and interest payable under the termas of the note or ob Igation secured
ereby, an amount equal to one-twelfth (1/12th) of the taxes, asseasments and
other charges due nmlmeahlc with respect to sald property within each aucceed.
ing twelve months, and also one-thirty-aixth (1/36th) of the insurance premiums
payable with respect to safd property within each succeeding three years while
this trust deed remains [n effect, as estimated and directed by the heneficlary,
such sums to be credited to the principal of the loan until required for the
severnl purposes thereof and shall thereupon be charged to the priacipal of the
fonn: or, at the option of the beneficlary, the sums so pald shall be held by
the henoficiary In trust as n reserve account, without interest, to pay sald
pr , taxes, nts or other charges when they shall become due
and payable,

While the grantor Is to pny any and all taxes, assessments and other
charges levied or nssesscd agalnst salil property, or any part thereof, before
the same begin to bear interest and also to pay premhums on all insurance

licles upon sald property, such payments are to be mnade through the bene-
jelary, ns aforesnid. The grantor ‘hereby authorizes the heneficiary to pay
any and all tnxes, nsscssments and other charges levied or impased against
snit property In the amounts ns shown by the statements thereof furnished
by the collectar of such taxes, assessments or other charges, and to pay the
{nsuranco premiums in the amounts shown on the statements submitted by
the insurance carriers or thelr representatives, and to charge said sums to the
rincipal of the loan or to withdraw tho sums which may be required from
he rescrve account, it any, eatablished for that purpose. The grantor ngrecs
in no event to hold the beneflclary responsible for fallure to have any Insur-
ance written or for any loss or damage growing out of a defect In any In-
surance policy, and the heneficiary hereby is authurized, in the event of any
loss, to compromise and scitle with any ‘Insurance company and to apply any
such Insurance recelpts uron the obligntions secured by this trust deed. In
computing the mmount of the indebtedness for payment and sat{sfactfon in
full or upon eale or other acqulsition of the property by the beneficiary alter

in g this obllgation, and trustee's and attorney’s fees actually Incurred;
to appear i and defend any action or proceeding purporting to atfect the aecur.
Ity hereof or the rights or powers of the beneficiary or trustec; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
reasonable sum to he fixed by the court, in any such actlon or proceeding tn
which the benefleiary or trustee may appear and in any sult brought by bene.
lllch\!ry to foreciose this deed, and all said sums shall he securcd by this trust
teed,

The bencliciary will furnlsh to the grantor on written request therefor an
annunl statement of account hut shall not bLe obilgated or required to furnish
any further statements of account.

It Is mutually ageeed that:

. In the event that any portion or all of sald property shall be taken
under the right of eminent domaln or condemnatlon, the benel lch\r{ shall have
the right to commence, prosecute in its own name, uppear in or defend any ac.
tion or Emcemllnus. oy to make any compromise or settlement in connection with
such taking and, Il It so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re-
qulred to Limy all reasonable coats, expenses and nttorney’s fees necessarily pakd
or Incurred by the grantor in such proceedings, shall be paid to the beneflclary
and applied by it first upon any reasonnble costs and expenses and attorney’s
fees necessaelly pald or incurred b( the heneficlary in such p i and the
balance applied upon the indehtedness secured hereby; and the grantor sgrees,
at its own expense, to take such actlons and exccute such [nstruments ns shall
be nectvunry in obtalning such compensation, promptly upon the beneficlary's
request.

2, At any tlme and from thme to thme u(wn written requeat ef the bene-
ielary, payment of its tees and presentation of this decd and the note for en.
dorsement (In case of full reconveyance, for cancellntion), without affecting the
labllity of any person for the payient of the Indebtedness, the trustee may (a)
consent to the making of any map or piat of sald property; (b) Join in granting
any easement or crentlng and restriction thereon, (c) Join In any subordination
or other agreement affecting this deed or the llen or_charge hereof; (J) reconvey,
without warranty, all o any part of the property, The grantee in any reconvey.
ance may be described as the “person of persons legally entitled thereto” and
the recitals thereln of any matters or facts shall be conclusive broof of the
t;lull{l'll,xln;’:smllwrmr. Trustee's fees for any of the services in thls paragraph
shall be $3.00.

4. As additionad securlty, grantor hereby assigns to beneflclary during the
continuance of these trusta all rents, {ssues, roynitles and profits of the pro.
perty atfected by this deed and of any personal property located thereon. U‘:ntll
grantor shalt default in the payment of any ludebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the rizht to col.
fect all such rents, Isaues, royalties and profits carned prior to default ag they
hecome dus and payable, Upon any default by the grantor hereunder, the bene-
ficiury may at any time without notice, elther in person, by agent or by & re-
celver to be appolnted by a court, and without regard to the adequacy of any
security for the indehtedness herchy secrred, enter upos and take possession of
aaid peoperty, or any part therrof,’In Its own name sue for or otherwlse collect
the rents, {ssues and profits, Including thore past due and unpaid, and apply
tho same, less costs and expenses of operation and collection, including reason.
able attorney’s fees, upon any Indcbtedness sccurcd heredy, and In such order
as the benefleiary may determine.




4. The entering upon and taking possesslon of sald property, the collection  nouncement nt tho time fixed 23 the preceding postponement. The trustea shall
of anch rents, issucs and prolits or the proceeds of flre and other Insurance pols  dellver to the purchaser hls de In form as required by law, conveylng the ;}‘m-
icles or eomrenlnuon ar awards for any aking or damage ol the proporty, and  perty so sold, but without any covenant or warranty, expross or implled. The
the spplicatfon or relensc thereol, as a oresald, shall not cure or walve any de- recitals In the deed of any matters or tacts shall be conclusive proof of the
tault or notice of defauft hereunder or (nvaildate any act done pursuant to truthfulness thercof. Any person, excluding the trustee but including the grantor
such notlce. and the benefictary, may purchase at the sale.

5. The grantor shall notily beneflclary In writlng of any sale or con- 9. When the Trustee sells pursuant fo the powers provided horeln, the
track for sale of the above described property and furnish benoficlary on a trustes shall nrpl the procecids of the trustee's anle ns follows: (1) To
form supplled [t with such personal informatlon eonccrnlnf the purchaser ns the expenses of the sale [ncludi o It {3 of the trustee, and a
would ordinarlly be requlred of a new loan applicant and shall pay beneficlary  rensounble charge by the attorney. (2) To thu obligatl sccured by the
a service charge, trust deed.  (8) To all persons  having recorded llens subsequent to the
Interests of tho trustee In the trust deed us their interests appear In the
6. Thne is ot the essence of this Instrument and upon default by the order of thelr peiority, (1) The surplus, if any, to the grantor of the trust
grantor In payment of any Indebtedness sccured hercbf' or In performance of any decsl or to his successor In interest entitled to such surplus.
agreement hercunder, the heneficlary may declare nll sums secured hereby fm-
mediately duc and payable by delivery to the trustee of written notfce of defnult 10. For any reason purmitted by law, the beneflclary may from tlme to
and clection to rell the trust property, which notlce trustec shall cause to be time appoint & successor or successors 10 any trustco named hereln, or to any
duly fited for record. Upon dellvery of 'sald notice of default and election to sell,  successor trustee appolnted hercunder, Upon such appoiutment und without cou-
the beneficlary shall deposlt with the trustee this trust decd and all promissory veyance to the succeasor trustee, the latter shall be vested with all title, powers
notes and d t penditures sceurcd hereby, whereupon the antl dutles conferred upon any truates herein uamed or appainted herennder, Each
trustees shall fix the time and place of sale and give notice thercof as then  such appointment and substitution shall be made by written lnstrument exccuted
required by lnw. by the heneliclary, contalning teference to this trust dewd and Its place of
reconl, which, when recorded in the offlce of the county clerk or recarder of the
. After default and any time prior to five days before the date sct county or countles tn which the property is altunted, ahiall be conclusive proof of
by the Trustee for the Tristee's sale, the grantor or other person 8o proper appointment ot the successor trustee,
privileged may pny the entlre amount then due under this trust deed and
the obligatlons secured therehﬂ (Including costs and expenses actually incurred 11. Trustee accepts this trust when thls deed, duly executed and acknow-
in enforclng the terms of the obligation and trustee's and attorney’s fees ledged s made o public record, ns rrnlelml by law, The trustee I3 not obligated
not exceeding $50.00 each) other than such portion of the principal ae to notily any party bereto of pending sile undet any other deed of trust or of
not then be due had no default ocenrred and thereby cure the default. uny action or procerding In which the grantor, beneflclary or trustee shail he a
party unless such action or proceeding is brought by the trustee.

8. Alter the Iapse of such time as may then be requlred by law following

the recordatlon of sall notlce of default and glving of sald notlce of sale, the 12, This deed applies to, lnures to the benelit of, and binds all parties
trustee shall scit sald property at the time and place tixed by him [n said notice thielr heirs, legutees devisces, administrators, tors, s nand
of sale, efther as n whole or in ucﬂnmte parcels, and in such order ns ho may de. The term “beneficiary™ shall mean the holder and owauer, Including
termine, at publle auction to the highest Lidder for cash, in lawful money of the . ol the note sccured hereby, whether or nat named as a heneflcinry
United States, payable at the time of sale. Trustee may postpone sale of all or herein, In construing this deed and whegever the context so requires, the mnse
nn{ portion of sald property by public announcement at such time and place of culine gender Includes the feminine and/or neuter, and the singular number ine
sale and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

\kﬁ} e >t Blal/  (sEAD
o f R Yyl . . (SEAL)
STATE OF OREGON !
County of Klamath 8.

THIS IS TO CERTIFY that on this [ 7¢ day of 1972, bofore mo, the undersigned, a
Notary, Rublic in.:'cind’ for said county and state, personally appeared the within named...... e ep et e s

A7 THOMKS "G, HALL AND MARGARET K. HALL, husband and wife.

lov_m.; personally .k'h_o'iin o be the identical Individual S.. named In and who execuled the foregoing Instrument and acknowledged to me that

NgY:: 'oxecuted the same freely and voluntarily for the uses and purposes therein expressed.
1)5 TE‘:‘:['IFAON-Y WHEREOF, 1 have hereunio set my hand and afiixed my rial seal the day‘and year last above written.

- Nt
\_).3\__\

(SEN, 37 . ‘ ’ My commission expires: /-72- 7 (’/

T e

STATE OF OREGON )
County of Klamath

TRUST DEED

I cerlify that the within instrument

was recelved for record on the 19th

day of . May .. .. .., 1872,

(DON'T USE THIS at 3357 oclock P M., and recorded
o necoRDING in book .M 72 _on page .2h03

Grantor LADEL IN COUN. Record of Mortgages of said County.
To TIES WHERE

FIRST FEDERAL SAVINGS & unEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Boneflci
- Wi, D MILNE

After Recording Return To: s
County Clerk

FIRST FE(I))EI\}ZAL SAVINGS ' ,
54 ain St
By 76&4, (et
Klamath Falls, Oregon #FE 84,00 - Qj oy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong » Trustee

The undersigned Is the lagal owner and helder of all indebtedness secured by the foregolng trust deed. All sums secured by sald trust deed
have besn fully pald and saiisfied. You hereby are directed, on payment to you of any sums owing tn you under tho terms of sald trust deed or
pursuant to siatute, to cancel all avidences of indebtedness socured by said trust deed {(which ae delivesed to you herewith together with said
trust deed) and to reconvey, wihout warranty, to tho parties deslignated by the terms of sald trust deed the estate now held by you unador the
same.

First Federol Savings and Loan Association, Beneficlary

by.




