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TRUST DEED

THIS TRUST DEED, made this May
RAYMOND J. SANDBERG, 2 single man

e R

., as grantor, Willtam Gonong, Jr. . as lrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stales, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Tot 4 in Block 3, CYPRESS VILLA, Klamath County, oregon

.

=

which said described real property does not exceed three acres, together with all and singular the appurte ts, heredit ts,

rents, issues, profits, waier rights and other rights, easements or privileges now or herealter belonging to, derlved from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, venlilating, air-condilioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeling and lino-
leum, shades and bullt-in ranges, dishwashers and other bulltin appliances now of hereafter installed in or used in connection with the above
deacribed premises, iecluding all interest theteln which the grantor has or may hereaiter acquite, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum of SEVENTEEN THOUSAND AND NO/].OQ-""'-

4 _.) Dollars, with interest thereon according to the terms of a promissory note of even dc.f Soreb" ., payable o the
admd made by the qrantor,ﬁincipal and Interest being payable in monthly installments of $. l: commencing
D R LA~

e payment of such additlonal money, default, any balance remalning in the rescrve account shall be credited to the
il any, &8 be 1 henellciary to the grautor or others Indebteduess. 1 the rescrve account for taxes, ta, insurance i
haviug sn interest in the JIN)]’IN"-{. 38 may be evldenced by a and other charges is not aufficient at any time fof the payment of such charges
nots or notes. If the {ndebtedness secured b thls trust decd s evidenced by as they beeome due, the grantor shall pay the deflcit to the beneficlary upon
more than one note, the beneficiary may credit payuients recefved by it upon demamil, and If not patd within ten days after such demand, the henefletary
any of sald notes or part- of any payment on one note and part on another, umr at its option add the amount of such defieit to the principal of the
as tho beneflciary may elect., abllgation secured heveby.

The grantor hereby covenants to and with the trustee and the beneflclary Shonld the grantar fail to keep nn{ of the foregoing covenants, then the
hereln that the said premises and property conveye! st decd are  beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that ~the «r 1 his heirs, for aball deaw’ interest at the rate specified in the note, shall be rcpayable by
tors AN t shall warrant and defe the grantor on demand and shall be secured by the llen of this trust deed. In
agalnst the clalms of all persons whomsoever, this conneetlon, the beneficiary shail have the r kht In its discretion to complete
any improvements made on sald premises and also to miake such repalrs 10 sald
The grantor covenants and agrees to pay sald note according to the terms property as In its sole discretion It may deem necesaary of advisahle.
thereot and, when due, all taxes, assessments and other charges levied agalnst
said property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all Inws, prilinances, regulations,
cedence over this trust deed; to complete all bulldings in courae of constructlon  covenants, conditlons and restrictions affecting sald property; to ‘my all costs,
or hercalter conatructed on sald remlaes within six months fromn the dnte fees and expenses of this trust, Including the cost of title search, as well s
hereol or the date constructlon s hereafter commeneed; to repalr and restore  the other costs and expenses of the trustee Incurred in connection with or
promptly and In good workmantike mananer any lmihllnﬁ or lmprovement on in enforcing this obligation, and trustee’s and attorney’s fees nctually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any nctlon or procevding purporting to alfect the securs
costs incurred therefor; to allow beneticlary to inspect sakd property at all ity hereof or the rlghts vr powern of the ht‘nchClﬂf{ or trustee; and to pay all
timnea during construction; to replace anf % or materials unsatisfactory to costs npd expenses, Including cost of evidence of title and attorney's fees In 2
heneticiary within fifteen doys after written notlce trom beneficlary of such reasonable sum to he fixed by the court, In nnr such action or proceeding In
fact: not to temove of destroy an hulldlm{ or lmprovements now or hereafter which the heneficiary or trustes MAY Appenl and in any suit hrought I?' hene-
consiructed on sald premises; to xeep ail bhulldings and {improvements now or ticiary to foreclose this deed, and nll aaid sums shafl he secured by this trust
herenfter erected upon sald property in good repair and to commit or sufter  decd,
no waste of sald premlises; to keep al buildings, propert: and lmprovements
now or hereafter crected on said premises continuously nsured agalnst loss The beneticlary will furnlsh to the grantor on written request thercfor an
fire or such uther hnzards as the beneficlary tuay trom tline to tlne require, annual statement of account but shall nut be obligated or required to turnlsh
ot less than the original pelneipal sum of the note or obligation any furthee statements of nccount,
sccurcd by thls trust decd, In n company or companles acceptable to the bene.
ficlary, 1|mll| to dellvglr thln: nrlullnnltpollc ¢ y 1t Is mutually agreed thut:
A e AYO!
.m:;:l;r'x 13\1:1. p!"oynth: cr’l‘x‘:v:l nln plnceru? business of the 1, 1n the event that any portion or all of sald propert shall be taken
})mecn days prior to the etfective date of an: such policy of insurance. t wndet the Tight of eminent domain or condemnnation, the beneficinry shall have
satd pollcy insurance ls not so tendered, ',{10 beneliciafy may in s own the right to commence, prosecute in its own name, appear in or delend any ac-
btaln insurance for the benefit of the beneflcinry, which insurance tlon or {'“’C“‘“"“!- or to make any o lement In connection with
Chall he non-canceliable by the grantor Wuing the full term of the policy thus wuch taking and, if It so clects, 1o fon of the money's
abtained. payable as compensation for such c| e araoint res
qulired to gny all reasonable costs, expenses and attor cessarily pald
In order to provide regularly for the prompt payment of sald toxes, assesd. or incurred by the wrantor In such proceedings, shali he pald to the beneliclary
ments or other charges and insurance premiums, the grantor agrees to pay to and applied by It first upon any rcn_wn‘nhlencqm and expenscs and attorney's
the heneficlary, together with and in additlon’ to the month paymenta of fees necessarlly pald or fucucred by the ry In such p and the
Hucipnl nnd Interest payable under the Lerin of the note or nbﬂmuon Ceureq  balance applled upon the indebtedness secured hereby; and the grantor agrees,
Rereby. an amo 12th) of the taxes, nasessments and at its own expense, to take such actions and exveute such [ostruments as shall
other charges due and o salid property within each succeed.  he necessary In obtainlng such compensation, promptly upon the beneficlary's
ing twelve months, an ¢ ) fnaurance premiums request.
payable with respect to said property hi g three years white a At
this trust deed remalns 1u etfect, d by the ueneficiary, -
such sums to be credlted to the principat of the loan until required for the
scyeral pur) thereof and shail thereunon be charged to the rincipal of the
lonn: or, at the option of the beneficiary, the suma ro pald shall be held by
the heneficiary in trust as n reserve account, without interest, to pay anid
I} taxes, ts or other charges when they shall become due

2, any time and from time to time upon written re uest of the bene.
ficlary, payment of Its fees and presentatlon o this deed and the note for en.
dorsenent (In caso of full reconveyance, for cancellation), without affecting the
of the indebtedness, the trustee may {(a)

g of any map or 1at of sald property: (b) Joln In granting

any eascinent or creating and restriction therec, (c¢) Join in an subordination
or other agreement affecting this deed or the llen or charge hereof ; (1) reconvey,
without warranty, all or any part of the property. The grantee {n any reconvey-
ance may be described as the “person or persons Ieﬁally entitled thereto™ and
thie recitals thereln of any matters or facts skall be conelnslvehfroor of the

and payable.

‘While t&w grantor Ii- to lrm{ nnlyl and Mtl taxes, nsneluéxtau ur;d onther
or nssessed ngainst sald property, or any parl hereof, before -

ain to bear Interest and also lo pny premiums on all Insurance :;l‘;"l‘l"“:.‘,“;g’mthem"' Trustce's fees for any of the sersices in ¢
olicles upen sald propetrty, such payments are to he made through the bene- il

iclary, as aforcsnld. ~ The grantor hereby authorizes the beneflcla ay 3. As ndditional security, grantor hereby asslgns to beneflclary during the
any and Rl taxes, nssessments and other charges levied or Imposed against  continunnce of these trusts nll tents, {srues, royaltties and profits” of the pro.
sa{d property In the amounts as shown by the statements thereof turnished  perty affected by this deed and of any personal propetty {ocated thereon, lﬁnul
by the collector ot such taxes, nasessments ov other charges, and to pay the  grantor shall delautt in the payment of any indebtedness secured hereby or in
insurance premiums in the amounts shown on the statements submitted by the performnnce of any agreement heteunder, grantor shail have the right to col-
the insurance carrlers or thelr representatives, and to charge sald t tect all such rents, lssues, royalties and profita earned prior to default as they
rincipal of the loan or to withdraw the sums which may e .me due ami payable. Upon any default by the grlngor hereunder, the bene
he reserve account, If any, established for that purpose. Th flciary mny at eny time without notice, either in person, agent or by A re-
In no event to hold the beneficlary responsible tor fallure to have celver to be appointed by a court, and without regand to the adequacy of any
ance written or for any loss or damnge growing out of a defect aecurity for the Indehtedness hereby secured, enter upon and take poasesston of
surance policy, and the benellclnr‘{ hereby is nuthorized, in the event of any  snld propetty, of ARy part thereof,’in its own name sue for or otherwise collect
loss, to compromise, and settle with any _lﬂl"fﬂ:::r:lfﬂ;,l’yﬂna“:m‘ln:& arvl the rents, lssues and profits, theinding those past due and unpaid, and apply
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s paragraph

eed. In  the anme, less costs and expenses of operation and collection, Including reason.

such 7 upon the
computing the amount oPothe Indebtedness for payment asd Tativfaction in  able attorney's fees, upon any ndebtedness secured hercby, and in such order
full or upon sale or other acqulsition of the property by the beneflclary after  as the benel lelary may determine.




¢ Tho enterlug upon and taklng possession of sald property, the collectlon nouncement_at the thne fixed bs the preceding postponement. The trustes shall
of snch rents, issues and profits or the proceeds of fire and other Insurance pol:  dellver to the purchaser his deed in form as required by law, conveying the g'm-
icles or compensation or awards for an; taking or damnage of the property, and perty so sold, hut without any covenant or warranty, exprees or implied. Tho
the application or relenso thercof, ns alorcsald, shall aot cure or walvo any de. recituls In the deel of any matters or Iacts shail bo conclusive proot of the
fault or notlce of default hereunder or tavalldate any act done pursuant to truthfulness thercof, Any person, excludlng the trustee but including the grantor
such notice, anid the bencliciary, may purchase at the sale.

5. The grautor shall motlfy beneficlary tn writing ot any sala or con- 0. When the Trustee seils pursuant to the powers provided herein, the
tract for sals of the above described yropcrty and furniah beneficlary on a  trustce shill wpply the procceds of the trustea's sale an foll (1) To
forin supplled it with such personal In: ormation concerning the purchaser as  the cxpenses o the sale includlng the compensation of the , and
would ordinarlly be required of a new loan applicant and shall pay beneficlary  remsonable charge by the attorney. (2) To the obligntlon secured by the
o service charge, trust deed. (3) To all persons having recorded lens subsequent to  the
Intercsts of the trustee In the trust deed as thele interests appear in the
. Time s af the esscuce of this Instrument and upen default by the order of tholr priority. (1) The surplus, if any, to the granter of the trust
grantor In payment of any indebtedneas secured hureh{ or In performance of any deerl or to hls successor o intercst entltled to such surplus.
agreement hereunder, the bLeneflelary may deciare all sums sccured hereby jm-
medlately dues and payable by dellvery to the trustce of written uotlce of default 10, For any reason permitted by taw, the beneflcinry muy from time to
and clectlon to sell the trust property, which notice trusteo shall cause to be time Appoint n SUCCCASOF OF BUCCESSOTH to uny trusteo mamed herein, or to any
duly tiled for record. Upon dellvery of ‘safd notlce of defuult and election to sell,  successor trustee appointed hercunder, Upon such appointment_and without con-
the beneflcinry shall deposlt with the trustce this trust deed and all promissory veynnee to the successor triustee, the latter shall be vested with all title, powers
notes nnd documents evidencing expenditures securcd hereby, whercupon ths and dutles conferred upon any trustee hereln named or appointed hereunder. Each
trustees shall fix the time and place of sale nnd give notlce thercof as then such appointment and substitution shall be made by written fnstrument executed
regquired by law, by the beneficiary, contafning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any thoe prior to flve dnys befora the date set county or cotnties In which the property Is situntel, skall be conclualve prool of
by the Trostee for the Prustee’s sale, the grantor or other person Bo proper appolntment of the successor Lrustee.
priviteged may poy tho ecntire amount then due under this trust deed and
the obligations sccured thureh?; (Including coals and expcnscs actually lncurred 1. Trustee nccepts this trust when this decd, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged §s mude a public record, as srovided by law. The ‘trustee is not obligated
not exceeling $50.00 cach) other than such portion of the principal a8 would to notify any parly hereto of pending sale under an othier deed of trust or of
not then be duc had no defauit occurred and thereby cure the default, any acton or proceeding (o which the geantor, benellciary or trusiee shatl be a
party univss such nction or proceeding §3 brought by the trustee.

8, Alter the lapse of such timo ns may then be required by law following

the recordation of sald notice of detault and giving of sald notlce ol sale, the 12. This deed applies to, inures to the benefit of, and bimis all parties
trustee shall sell said property at the time and place flxed by him In sald notice hercto, thefr heirs, legatves devisces, 1} . s, s nnid
of sale, elther as a wholo or in sernmto parcels, and in such order as he may de.  nssigns, The term “beneficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, In lawtul moncy of the Jledsee, of the note secured ‘hereby, whether or not pamed as a bencficiary
United States, payable at the time of snle. Trusteo may postpone sale of all er Lerein. In construlng this deed and whenever the context so requires, the mis.
nnf' portion of anfd property by publlc announcement at such time and place of culine gender includes the feminine and/or nenter, and the singalnr number in-
sale and from time to time thereafter may postpone the sale by public an cludes the plural,

IN WITNESS WHERECF, said gramtor has hereunto set his hand and seal the day qnd year first above wrilten.
/( ) w!l.gazm 46'" . (SEAL)

(SEAL)

STATE OF OREGON
County of Klamath

THIS 1§ TO CERTIFY that on lhls..~% ....... ...day of May P 1972, before me, the undersigned, a
Notary PuJbllc ‘ln)cmd for sald county and state, personally appoared tho WIthin BAMEA . oo
b eIy

ISR & “, RAYMOND_.T. SANDBERG, a.single. mai o
1o ryé._personglly k-no:;sfh o be the identical individual. .. named In and who executed the foregolng Instrument and acknowledged to ma that
sHe ' <% : E -

_.’m':e‘gu(‘eq lhé?sdme freely and voluntarily for tho uses and putposes therein #xp Ssed.
0800
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ol {N,TEE.'I'IMON{'JV?HER:EOF. I have hereunto set my hand and afiixed my notay /soaL*th d’@agd year last cb?-wrmon.

Loan No. ....... STATE OF OREGON }

County of Klamath
TRUST DEED

I certify that the within instrument
was recelved for record on the 19th
day of May . .., 19.72,
(DON'T USE THIS at 3;57 o'clock PM. and recfrded

SPACE: RESERVED )
FOR RECORDING in book M 72 on page

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsee Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Boneficiary WM. D. MILNE

After Bocording Return To:

FIRST FEDEI&AL gAVINGS B :
540 Main St .4 !ﬁ .
Klamath Falls, Oregon FEE 3h.C0 By J/ ,4.2}‘8.,,/

Depvt-nyA

C:;un!y Cierk

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligaiions have been pald.

TO: Willlam Ganong. o, Trusteo

The undersigned ts the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisilod. You hereby are dirscted, on payment ta you of any sums owing lo you under the terms of said trust deed or
pursuant lo statute, to cancel all evidences of indebtedness socured by said trust deed {which ate dolivered to you herewith tcgether with satd
trust deed) and fo teconvey, without warranty, to the partles designated by the terms of said truat deed the estate now held by you under the
same,

First Federal Savings and Loan Assoclation, Beneficlary

by.




