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34333 TRUST DEED g § }
May , beiween o

EUGENE. L. WELCH and EVA WILENE WELCH, husband_and wife

as grantor, William Ganong, Jr. , ‘as trustee, and
TIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxlsting under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trusl, with power of sale, the
property in Klamath County, Oregon, described as:

1ot 19 of CLOVERDALE, Klamath County, Oregon,
according to the cfficial plat thereof on
file in the County Clerks Office, Klamath

o

County, Oregon.
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which sald described real property does not excood lhree acres, together with all and singular the appurtenances, tenemonts. hereditaments,
rents, 1ssues, profits, water rights and other rights, easements or privileges now or horeaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditicning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, togethor with all awnings, venetian bitnds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, ‘dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premi: including all 1 t theroin which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of TWELVE THOUSAND AND NO/].OO ooTTT

($l2:OQ,Q.~_O..Q..) Dollars, with interest thereon according to the torms of a promissory note of even dat bf‘?p-vélb payable to the
benefi 0] of and made by the grantor, Qinclpal and Interest being payable in monthly installments of Sal ' [a2
B'né 8 ]qr}

commeoncing

This trust deed shall further secure tho payment of such additlonal money, default, any balance remaining [n the reserve acoount shall be credited to the
it any, as may be loaned hereafier Ly the beneflclary to the grantor or others indebtedness.  1f the reserve account for taxes, nssessinents, fnsurance premiums
having an Interest In the above described property, as may he evidenced by a and other charges |3 ot suflicient at any tine for the payment of such charges
note or notes. 1f the Indebtedness secured b thls trust deed Is evidenced by as they become due, the yrantor shall pay the deflcit to the benellciary upon
more than one note, the beneflciary may credit paymenta recelved by it upon demand, snd i not paid within ten Jdays nfter such demand, the benefleiary
any of sald notes or part of any payment on one note and part on another, um{ at Its option add the amount of” such deficit to the principal of the
28 the bencliciary may clect.. obllgatlon sceurcd hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor full to keep nnr of the foregolng covenants, then the
herein that the sail premises and property conveyed by this trust deed are heneficiary muy at ita option caery out the same, and nll its expenditures there.
free and clenr of all encombrances and that the grantor will_and his helrs, for shall draw’ Interest at the rate specified in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his said titio thefols ~ the @rantor on demand and shall he secured by the lirn of this trust deed. In
against tho claims of all persons whomsoever, this connectlon, the beneficiary shall have the right In its discretion to compiete
any lmprovements maede on anlil premises and also to make such repairs to salt
The grantor covenants and agrees to pay eald note according to the terms  property as In its sole discretion (L may deem necessary or advisable.
thereof and, when due, all taxes, aascssiments and other charges levled against
said property; to keep said property [free from all encumhrances having pre. The grantor further agrees to comply with ol laws, ordinances, regulations,
codence over this trust deed; to complete all buildings In course of construction covenants, conditions and reatrictions affecting said property; to ruy all costs,
or hereafter constructed on sald premises within six months {rom the date fees and expenses of this trust, (ncluding the cost of title aearch, as well as
hereot or the date conatructlon s herealter commenced; to fe air and restorc  the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanilke manner any building or lLnprovement on in enforcing this ohligation, and trustec’s and attorney's fees actually Incurred;
aald property which may be damaged or destroyed and pay. When due, all  to appear Iu and defend any actlon of procceding purparting to Affect the secur.
costs Incurred therefor; to allow benelicinry to inspect sald property at all ity hereof or the rights or puwersa of the Lensficlaey or trustee: and to pay all
times duelng construction; to replace nur work or mnterials unsatisfactory to costs and cxpenaes, Including cost ot evidence of title anit attorney’s fees in a
beneflciary within (ifteen dnys after written notlce from benefictary of such reasonable sum to Le fixed by the court, in any such nction or proceeding In
fact: not to remove or destroy nnK bullxllmf ot {mprovunents now or hereafter whilch the bheneficiary ar trustee may appear nmi i any sult hrought by bene.
constructed on sald premlises; to keep ull uildings and [mprovements now or ticlnry to foreclose this deed, and all sald sums shall be securcd by thz\ trust
herenfter vrected upon said property In good repair and to commit oe sulfer ileed,
no waste of sald premlses; to keep all buildings, pmpert{ and lmprovements
now or hercafter erected on sald premnises continuously losured agalnst loss The heneficlary will furulsh to the grantor on weitten request therefor an
by fire or such other hazards as the beneflclary may from time to time require, annunl statement of account but shall not be obtigated or requlred to furnish
n & sum not less than the orlgina) principal sum ol the note or obligation any further statements of nccount.
sccurcd by thls trust deed, In a company of companics acceptable to the bene-
and to deliver the original policy of Insurance in correct forin and with It s muteally ngreed that:
approved loss pnyable clnuse In favor of the beneficlary attached and with
Femiwm paid, to the princlpal place of business of the beneficiary nt least 1. In the event that nny portion or all of sald property shall he taken
fteen daya prior fo the cflective date of an such polley of Insurance, 1f under the right of emlnent domain or condemnation, the hene Iclnr¥ shall have
snid policy of Insurance is not so tendered, the bepeticlary may in Its own the right to commence, prosecute in Its own name, appear in or defend any ac-
dlscretlon obtain insurance for the beneflt of the beaeficiary, which Ina tlon or P or to tnake any comprotnise or settlement in connection with
Shail_be non-cancellable by the grantor during the full termof the policy thus such takiag and, I it so elects, to require that all or any portion of the money’s
ohtrined. payable as compensation for such taking, which ace fn excesa of the amount re-
quired to ?ny all reasonable costs, expenses and attorney’s fees necessatily pald
1n order to provide regularty for the prompt payment of aald taxes, assess- or {ncurred by the grantor in ‘such proceedings, shall be pald to the henrliciary
ments or other charges and insurance premlums, the grantor n‘zrru to pay ta  and applled by it first upon any r ble costs and expenses and attorney’s
the bencflciary, together with and in addition’ to the monthly payments of fees necessarily pald or fncurred b the heneficlary In such peocesdings, and the
cincipnl and rntcrc:t payable under the terms of the note or obllgntion secured balance applied upon the indebtedness secured herehy; and the grantor agrees,
Krreby. an amount cqual to one.twelfth (1/12th) of the taxes, ansessments and &t Ila own expense, to take such actions and execute such inatriments as shall
other charges due and Imynhle with respect to sniu pioperty within each succeed- be necessary In obtalning such compensation, promptly upon the benefleiary’s
ing t‘vcl'elvelgonthu. :"é nlul)loneJ.hlr:y-ul?tl'!;il (l/u’!h) of t{lﬁ! Insdmmce pr:mlgml request.
paynble with respect tn sald property within ench succceding three years while » ‘ .
thls trust deed remalns In effect, as estimated and dirccted by the beneflclary,  fieiary, I,':?mn‘.':,)z 2,','";’""’;?,,"::‘!:. 'A','.L";,},ou‘tlﬂ',': ,‘,’m’;‘l:"&:iﬁn ,,':‘ “;,"{', ﬂt,g"';u'r'":':
wuch sums to be credited to the principal of the loan untll raquired for the dur‘nr}ﬁcnt’(ln case of full reconveyance, for cancellation), without affecting the
several purposes thereof £nd shall thereupon be charged to the peincipat of the ity iy of any person for the payment ‘of the Initebtedness, the trustee may (a)
e of ot U oion of v benllar. e sumt o pald st be Il by e fn T making o any mat o, of bt sopecy 0 B irsntine
) , y
pr : %, axes, ts o other charges when they ahail become due any easement or creating and restrictlon thereon, (c) join in any subordination
and payable.

or other agreement nifecting this deed or the llen or charge hereof; (d) reconvey,
without wnrrnﬁty‘ Q\il’l ;xr nn{l part of the property. ’ll‘halfrnnt:]euha ml? rwunveyi
ance may be described ns ihe “nerson or persons legally entitle thereto™ and
chnrg::”Illelssrle"(llwng‘r:;‘:::ultls ;gnl'r’::{ -a:lyl ';‘:’;gpenrltly,“J:'Im;“;ﬂ?e{'::"z?_d h‘:t,';f; the reclinls thereln of any matters or facts shall fie concluslve proof of the
e begln to bear Interest and also to pny premiums on nll insurance (;‘uthllt’llnr:so thereof. Trustee's fees for any of the services in this paragraph
ollcles upon said property, such payments are to be made throngh the bene. shall be $5.00.
leinry, as afaresnid. The grantor herehy authorizes the beneflciary to pay 3. As additfonal security, geantor hereby assigns to heneliclary during the
any and all taxes, assessments and other charges levied Jr imposed against  continuance nf these trusts all ‘renta, fasuen, royaities and profits” of thevpro.
said property in the amounts as shown by the statements thereof furnished  perty affected by thls deed and of any gersonal property lccated thereon. ntil
}»y “trr‘n&c%ull;rctﬁu% s}l:h‘ﬁ:x;sﬁm“n" iy 0;n0§geer charges, ‘nnd to pay tll:; ‘:lmmmr"m" ::lt n;m. In.the pnyrtnvhnct.r of ;ny lnde.btmlr;'enﬁ ':rm-m': h;’rz'-‘h‘yu‘;r in
ns el T mance uf an; reemen eu! s ant: B
the Insuranco carrlers ar their representatives, and te chargo sald sums to the Ielcet pnell l-,trlch r:n:s, luyuui. r;ynltlu lnllnp:;"f: :n?';e:l.r(a:'!% td:lnu?t IS ;fngly
{rlnclpnl of the Io‘nn' 'or to wltthgﬁnx ‘th'e ":hm'z which mny_n'lw requ:red from  hecome due and payable, Upon any default by the grantor hereunder, the bene.
he rcserve" ncmgn 1 4 nng‘. crnll; shed for Mﬂ f!!l";r"lil!l- wﬂh grantor n‘mee- ficlary may at any time without notlee, elther in person, by agent or by a re-
In no event tn hold e beneficiary responsible for {nflure d ave nny insur-  celver to be nppolnted by a court, and without regard to the adequacy of any
ance wltten or for any loss or damnge growing out 3! a defect In any In-  sccurlty for the indebtedness herchy secured, enter upon and take passession of
surance policy, m|ul thel bu::lncl:ll' hherebyl l‘!l nuthorized, in thg !(!'ent lli any  enld property, or any part thereof, In its own pame sue for or otherwise collect
lnsn’. tlo comprotn Hol Btl:l u“ ezhe hl'llﬂ)!";lr:’ l’ﬂ:::r et;m{pmtyhl:nt Otlrev‘{ MXW the renta, {ssues and proflts, Including those past due and unpald, and apply
Fugh perance repl opon, e st sl by s, vt e, N1 L v o, S S ke secured Dby an I Sk ore
Sl "o upon sale or other acquisition of the property by the bemcllclary after g3 the benelielary may detarmine, i rder
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STATE OF OREGON
Couniy of Klamath

THIS 1S TO CERTIFY that on this.... / ﬂl..._"dcry of e
Notary Public

The entering upon and taking p

{ssues and protits or tho p

wards for an
as aforesnid,

The grantor shal

d property, the collection
roceeds of fire and other Insurance pol:
toking or damage of the property, an
the application or relonae thercof, shall not cure or walvo any de-
fault or notice of default hereunder or fuvaildate sny act done pursuant
such notlee.
1 notlty beneflclary in writlng of any sale or con-
Ish heneficlary on 8
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nouncement,_at the time fixed l‘;{ the precoding poat nemont, The trustes ahall
deliver to the purchaser his deed In form as required by law, conveylny the pro-
perty so sold, but without any covennat or warranty, expross or tinplied. The
recitals in the deed of any tutters ot tacts shall he conclusive prool of the
truthfulness thereol, Any person, excluding the trustee but Including the grantor
atid ibe beneficiary, mny purchase at the sale,
9. When the Trustes sclls pursuant to tho powers provided herein, the
1s- of thy tiustee's aale an follows: (1) To
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trustee shall ﬂ}l[ll{ the proceed
of the sale incluling the compensation of
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and electlon to scil the trust property, which notlee trustee shall cause
dell! of eald notlce of default and elect

Ith the trustec this trust deed and
notes and documents evidencing expendit hereby,
trustees shall fix sale and glve notice the
required by law.
7. After default and any tlme prior to tive days before the date set

the Trustee for the ‘frustee’s sale. the grantor of other 80 proper appointment
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t
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appoared the within named

P WELCH..husband. and_wi.

personally

ELCH and EVA.

6, the identical Individua named in and who executed the

or the uses and purposes therein ¢
5

Cs - .
NY WHEREOF, 1 have hereunic set my hand and atfixed my no}
o W

the f
rensonable charge by the attorney, (2) To the oblignt
trust deeds 3) Vo all persons having recorded  liens gubsequent  to the
tnterests of the trustee In the trust deed 88 thele Interests appeat in the
order of their priority. (4) The surplus, it any, to the wrantor of the trust
deed or to his successor in Intercst entitled to such surplus,
ted by law, the beneflelary may from time to
time appoint a successor or successors tu any trustee named hereln, of to nny
successor trustee appolnted hereunder, Upon auch appointment and without con-
the SucCessor trustee, the latter shall be vested with all title, powers,
erod upon any trustee hereln namned or appointed Tiercunder. Each
)stitution shnll be made by written instrument executed
is trust decd and Its place of
county clerk or recorder of the
ahall he conclusive proot of

10. For any reascn permit

such appelatment and sul
by the veneflelary, containing reference to th
recond, which, when recorded in the oftlce of the
county or countles in which the property is situnted,
of the successor trustee.
t1. ‘Trustee accepts this trust when this deed, duly exceuted and acknow-
ledged Is made 8 public record, a8 rmvidul by law. ‘The trustes is not obtigated
to nnm{ any party hereto of peod other deed of trust or of
3 on of proceeding in which the grantor, beneficlary or trustee shall be a
party univss such action or procect t by the trustee,
12, This deed applies 1o, fnurcs ta the henefit of, and binds all partfes
hercto, their heirs, tegutees d i Iministrators, ¢ tors, s amt
sipeneficinry' shall wean the holder and owner, including
JMedgee, of the note avcured hercby, whether or not namel as & henclicinry
wereln, In construing this deed and whenever the context so requires, the s
cutine gender includes the feminine and/or neuter, and the singulae number in-
cludes the plural.

hand and seal the day and year first above writton.

1 s o FUlL .
Zan_%/zzé/q/ (SEAL)

.. .....(SEAL)

i fg_..'_;_..4...'~,_

forogoing Instrument and acknowledged to me that

prossed.
seal the day /cxgd year

/4/////

ve writlen.

last

No!,a'fyPubuc lo.r Cregen / /
/

246.L cnmmission expires:

My comm

Vel

Grantor

TO

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

Aber Recording Roturn To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

STATE OF OREGON ss
County of Klamath [

I certify that the within instrument
was received for rocord on the 22 ..

day_of May - o..19.72,
at {.1517 o'clock . A M., and recorded
in book M 72 _.on page 522
Record of Mortgages of said County.

(DON'T use THiIS
SPACE] REMEZRVED
¥FOR RECORDING
LABEL IN GOUN-
TiES WHERE
my hand and seal of County

ueee Witness
aflixed.
Wi, D. MILNE R
County Clerz
FEE $L.00 By%c/@}@«{/
! oputy
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vidences of indeb!

pursuant to slatute, to cancel all e

trust deed) and to reconvey,
samMe.
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