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THE MORTGAGOR

EUERETT. L. LEACH. and.PATRICIA.C.. LEACH.. husband.and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

SEE REVERSE SIDE FOR LEGAL DESCRIPTION
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of
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on the 18th dav of Nevember.and May.of each.year.and the principal balance plys
interest due on or before 36 months from datesmatig 9%

and to secure the paymeat of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another. as the mortgagee may elect,

The morigagor covenants that he will keep the buildings now o: herealter erected on said mortjaged property continuously insured
aqgainst loss by fire or othor hazards, in such cempanies as the mottgagee may direct, in an amount not leoss than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of sald indebtedness and then to thae mortgrqgor; all policles to be held by the
mortgagee. The mortgagor hereby assigns 1o the mottgageo all right an ali gshicies of insusance carried upon said property and in case of
1033 or damage to the property insured, the mortgagor hereby appoints the mortgajee as his agent to sottle and adiust sucz loss or damage
and apply the proceeds, or so much thereof as may be necessary. in payment of said indebtedness. In tho ovent ol foreclosure all right
of the mortgagor in all policies then in lorce shall pass lo the mortgagee thereby givtng said mortgagoee the right to assign and transler said

pollcles.

The mortgagor further emenants that the butlling or Lolldlngs now on or hereatter ereeted npon said premises Wl be hept In good tepair, not altesed, extended,
remmved or demolished without the written consent of the mortgages, and to complete all bulldings In course of catntructhn of hereafter constructed thereon within sle
months from the date hereof or the date construction Ix heeealter commenced. The mortgagor agrees to pay, when doe, all faxes. ascessments, and eharges of every kind
levied or ansessed agalnst sald premises, or upon this mortgage or ihe pate and-or the Indebtedness whieh it secures or transactlons in connectinn therewith or any uther
lien whieh may be adjudged to be prioe to the lken of thiv norleige or which becumes o prioe Hen by operation of Low; and te pay premlums on any fife insurance policy
which may ho assignel as further security to mortgagee; that for the purpose of providing regulatly for the prompt payment of alt taves, awessments and governmental
charges lesled oe assesseld agabnst the mortgaged property and tosurance premiunss while any part of the Indebtedness secured  hereby remaine unpaid, mortgagor will
pay to the mortgagee ot the date intallments on prineipal and interest are payable an amount epial to 1712 of <aid yearly charges. Nodnterest stull he pald mar-
tgagor on sald amueunt, and sald amounts ure herehy pledged to mortgagee as addltlonal seeueity fur the payment of (hix mertgage and the note hereby secured,

Shoutd the mortgagor fail to eep apy of the forezoing covetiants, then the mortgaee may perfurin then, without wabing any othee right or temedy hereln given for
any such breach: and all expeaditures in that tehalf Wl be seenred by this mortgage and shall bear interest In aceordance with the Lerms of a certaln promissory note ot
evert tate herewith aml be repayable by the mortgagor on demand,

In case of dofault in the paY‘monl of any Installment of said dabt, or of a breach of any of the covenants hereln or coatained in the
or lean d by the martgaqor, then the entire debt heteby secured shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be {oreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attornoys foes in any sult which the mortzages defends or prosecutes to
protect the lien hereof or to foreclose this mortgaqe; and shall pay the costs and disbursements allowed by law and shall pa the cost of
searching rocords and abstracting sama; which sumsa shall be secured hereby and may be included in the decree of forecloaure. pon bringing
action o foreclose this motigage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and socure
the appointment of a receivar for the mortgaged propetty or any part thorool and the income, rents and profita therefrom.

The morlgagor consents to a personal delficlency judgment for any part of tho debt hareby socured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shcll Include the future tense; and ir the masculina shall include the {eminine and
nenter genders: and In the singular shall include the plural; and In the plural shall include the singular,

Each of the covenants and agreementc herein shall be binding upon all successors in interest ol each of the morigagors, and each
shall inure to the benefit of any successors in interest of tho mortgages.

Dated at Klamath Falls, Oregon, this ... AB8tho [f\ . dj 1072.
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STATE' OF OREGON “,,' .
County of Klqm'uq: 4
. ad L
| THIS CERTIFIES, thit,on this

‘A. D., lg bc\h{m ina, the undersigned, a Notary Public for said state personally appeared the within named

EVERETT L. LEACH and PATRICIA C. LEACH, husband and wife

o mo/kn'oer to be' the identicat person.ﬁ... described in and who executed the <within instrumant and acknowledged to me that ...thﬁy.
executed the same fresly ond voluntarily for the purposes theiein oxpressed.

IN TESTIMONY WHEREOF, 1 have herounto sst my hand and o

N Pub State of Oragon

- o(uﬁ ublle Jtor
Residing at Klamath Falls, O;l/
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DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

PARCEL 1: Lots 10, 11, 12, 13, 14, 15 in Block 13 Lots 1 and 2 in
Block 2; Lot 3 in Block 33 all in Midland Hills Estates,

according to the official plat theveof on file in the office of the County
Clerk of Klamath County, Oregon.

SAVING AND EXCEPTING therefrom the following described parcel of land:
Beginninat the Southeast corner of Lot 10 in Block 1 Midland Hills Estates,

Klamath County, Oregonj; thence North 20°42'30%" East along Jennie Drive

310.82 feet to the true point of beginning; thence South 20°42'30" West
h 69°17'30" West 94.85 feet;

along Jennie Drive 110,82 feet; thence Nort
thence along a curve to the right with a radius of 50 feet and through a
central angle of 25°51'14" for a distance of 22.56 feet; thence North 20
Fast 145.01 feet; thence South 69°17'30"
line of Jennie Drives; thence along Jenni
the true point of beginning.

e Drive Southwesterly 19.69 feet to

of land: Beginning at the Southeast corner of Lot 10 in Block 1, Midland
Hills Estates; thence North 20042130
thence North 69°17'30" West 94.86 feet to the beginning of a curve to the
right; thence along a curve +o the right with a radius of 50 feet through
a central angle of 25051 114"
of beginnings; thence continuing along said curve through a central angle of

15033120" for a distance of 13.57 feet; thence along a curve to the left with
a pradius of 50 feet through a central angle of 74°06'
64,66 feet; thence North 71°©59'30" West 157.95 feet; thence South 69°17'30"
East 156.71 feet to the Northwest corner of the parcel conveye
recorded December 6, 1971 in M-71 at page 127713 thence South 20042'30" West
along the Northwesterly 1line of said parcel 1u5.01 feet to the true point

PARCEL 2: A parcel of land situated in the S 1/2 NE 1/4 of Section 1 .
Township #0 South, Range 8 E.W.M,, more particularly .

described as follows: Beginning at the Southeast corner of the Midland Hills
Estates, a legal subdivision as platted and filed with the County Clerk,
Klamath County, Oregon; thence South 00°09'00" East for a distance of 200
feet; thence North 89056'19" Fast for a distance of 50 feety thence South
00°09'00" East for a distance of 230 feet; thence North 89°56'19" West for
a3 distance of 230 feetj; thence North 00°09'00" West for a distance of 430
feet, more or less, to the South Boundary line of the Midland Hills Estates;
thence North 89°56'19" East for a distance of 180 feet to the point of

i beginning.
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ALSO SAVING AND EXCEPTING therefrom the following described parcel I
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