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TRUST DEED

THIS TRUST DEED, made this.:7ER day of. ' . 1972 belween
DDNALD..J.OHN...MQRRLSON...AND_..CARQL._.JQANI\LMQRRI.S.Q.N.J...JA

. ..., as grantor, Willlam Ganong, Jr. ,as trustes and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

> .
@ Lot 5 in Block 3 of SECOND ADDITION TO MOYINA, Klamath
.County, Oregon.
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which sald described real property does not exceed three acres, together with all and singular the appurtenances, tonoments, heroditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafler belonglng to, derived from or in anywise apper-
taining to the above described prem! and all plumbing, lighting, heating, ventilating, air-conditioning. refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wall-to-wall carpeting and lno-
teum, shades and builtin ranges, dishwashers and other built-ln appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the granter has or may hereafter acquire, for the purpose of secuting performance of

i D
each agreement of the grantor hereln contained and tho pa TWENTY, FO.UR_-TH SZ_\_ND SEVEN HU}QDRE
¥ AND NO/100==--—=-=
KR } Dollars, with interest thereon according to the terms of a promissory note of even d3219'='9'4v*d!s payable to the
ords_r undem%da by the qmnlm’,Z Incipal and interest being payable in monthly installments of §.. 13,05 " commencing
LaaJune.. . 19.

- This trust deed shall further sccure the payment of such additlonal money, defnult, any balance remalning In the reserve account shall be credited to the
it any, as may be tonned hereafter by the beneficlary to the grantor ar others indebtedness, 1f the teacrve acconnt for tazes, nssessunents, Insurance remiums
having An interest in the above described Froperl{. as may be evidenced by a atul other charges is not sufficient at any time for the payment of such charges
note or notes, 1f the Indcbtedness secured by this trust deed Is evidenced by as they become duc, « grantor shall pay the deficlt to the beneficlary upon
more than onc note, the bencficlary may credit payments recelved by 1t upon demnand, and 1f not’ puid within ten days after such demsud, the beneficiary
any of said notes or part of any payment on one note and part on auother, nmr at ita option add the amount of such deficit to the princips) of the
as the beneficiary may elect. obillgation avenred hereby.

2

Prograr ey

The grantor hereby covenants to and with the trustce and the beneflclary Should the grantor fail to keep nn( of the foregolng covenants, then the
herein that the salt premdses and property conveyed by this trust deed are heneticiary may at Its optiun earry out the same, and all its expenditures there
tree and clear of all ercumbrances nini that the wrantor will and his heirs, tor shall draw’ [ntesest at the rate specificd fn the note, shall be repayable by
t and ators shall warrant and defend his said title thereto  the grantor on demand o ecured by the tien of this trust deed, In
agalnst the clajms of nil persons whotnoever, this connection, the beneficlary halt have the tight In ita discretion io cunijplets
T N ts and agrees to pag 11 not ling 1o the ¢ any In;pmvvu‘wn:s umilc ‘l’l“ sn:nl pn;rtnisrn nnld also to make nu‘hlrlvml\llru to safd
W grantor covenants and agree pny sald note accordin; o terms Tyorty as in lts sole discretion I may decnr necessary or advisable,
thereol nnd, when due, all taxes, nssessinents and other charges levied againat property ¥ ‘ : ! '
lu!il pmpenyémm tkw{’ lmhll &r)upurlyl ftn'o “lr:mh Il:ll er:cnmhmnces( lmvl{lg nlre- The grnn!lur lurtherlnum? ilu mmp;y w"llh all laws, ordinances, rvmlnlntlum,
crdence gver 3 trust deed; complete all buildings n course ol conatructlon covenants, conditiuns nni restrictions affecting sald property; to pa all costs,
or hercafter constructed on sald premises within slx months from the date  fees and expenses of this trust, Including the coat 'ul l(l(lc) seare I,ylls well as
hercof or the date construction s hereafter commenced; to repair and restore the other costs and ecxpenses of the tru s Inenrred dn connectlon with or
promptly and in good workmanlike manner any building or lmprovement on in enforcing this obligation, and trustee's attorney's fres actually Incurred;
Souts Plndurrod whicn Iy e O ary t tnspect. sh puhen, iy B bt o the detemd an netion oF B0 T Lt R
c i i H i} B ] 1! g i C| (8 i, by
times during cmmruutl:m: to replace nn{ work or materials unsatistactory to costs and cxpenses, lncludlnlx cost of evide of l{;h- and attorney’s hw!‘n ’in a
I‘wn{(lcln{y' within lluucrlx «:nyn llﬂcli, v;'lr"ueu nultlce from ::ene(lclnry hol I'UC r-‘)nsr;:ml;ln |num,w be tixed by the court, In any auch .'\(‘th‘m |or proceeding In
nct: not to removo or des roy an uilding or lmprovements now or ercafter which the beneficiary or trustee may appear and In any suit brought hy benes
(t:l()llhl?!lclwl onl slnhl premlm-u; to {!v.-epl all lxulndInusl nmlllmpruvcmelnn now”or ticiary mL foreclose l);uh deed, and nll .‘..h sums shall l¥e srcur:-xl I‘fy thlvs {mst
seeafter erected upon aald property In goal repafr and to commit or suffer  deed.
no waste of sald premises; to Keep all huildings, pmpeni{ and lmprovements
pow or horeafter erected on sald premlses continuously insured agalnst loss The hencficlary wii furnlsh to the grantor on written request therefur an
by fire or such ather hazarda as the beneficlary may tromn thme to time requlre, annual statement of account but shall not he obligated or tequired to furnish
In & sum not less than the orlginal princlpal suin of the note or obligation any further statements of account.
secured by this trust deed, In a company or companles scceptable to the bene-
ticlary, and to deliver the origlnat potley of insurance In correct form and with It 1s mutually agreed that:
approved loss payahle clause ln favor of the beneflclary attached and with
}xremlum paid, to the principal place of busincss of the beneficiary at least 1. In the cvent that any portion or all of sald_property shall be taken
fteen days Frlor to tﬂc ctlectlve dnh-l Ded such }mllcy of Insurance, 1 ‘l"'"l\'rfm":;"uflKgfm"!&eﬁxcnIﬂl‘;l:l’:_'z""‘:"l?n°|r¢ ﬂl,lxl':mx‘nnlm";\vtuh:l'h:l'lunll'd:;r},c!:}lm" ;I"ce
sald policy of insurance ls not so temder the beneficlary may In ita own e > ¢, pro € 3 e, " efend any ac.
dhcru‘l’?on Yontatn Insurance tor the benefit of the t»enencmg. et Insurance  tion of procecdings, o (o make any compromise or seiticment In connection with
he “cancelln ¢ th or durlng th he i s  such taking and, if' it so elects, to require that nll or any portion of the money’s
shat! non-cancelinble by the grantor d ring the full term’of t policy thu Y
obtalned. pa; 'ul&lel a3 cmn[lxlcnmllon !t)(l” suc:\ taking, whlc:t:l nrcmln elces'n of the atnount "i
qulred to pay all reasonable cos +, expenses and at! rney's fees necrssarily pald
In order to provide regularly for the prompt payment of snid taxen, assess.  OF |ncurres by the yrantor in such proceedings, shalt be pald to the beneficlary
ments or other charges and insurance premlums, the grantor pgrees to pay to and applied hy 1t first upon any reasonable costs and expenses and sttorney’s
the beneficiary, to the monthly payments of fees necessaclly pald or Incurred b( the beneficiary In such peceedings, and the
ereigs and Tt i e e Ay of the fase. onfsatin wocue baace applied upon the IRl TGS L ey Lt (matruments as sholi
Lerchy, an amount equal to oneiwe 1/12th) o e taxes, assessments an: ag, 10 € c 8 3,
othur’élmrgcs \lue and payable with respect to sald property wlihin ench succeed. ~ be necessary (n ing such P lon, promptly upen the beneiclary’e
ing tﬁclvol r;\‘nnlhu, nmr ulstlvlont-thlr:y-slalxml (l/Sﬂllll‘ of t»:}f Insl;lrnnca premhims request.
ryable with respect to salt roperty W n each succeeding three years while . o "
hf» trust deed remalns in effect, as estimated and ditected by the {wneﬂciary. gl,l,‘,?' ',t'-'":,':.); f,‘{".“g.'";i’.-."gﬁh ‘:)';".:emn'tllwrf Ll{m'r'l":r‘}ttt&n llrl:l u:l!\:': ?lslt‘emiolrmge‘
such sums to b dlte the princlpal of the toan until required for the charys hos ' for canceilation), without atfecting l!::
;cver:\l purpo:iu therleo( n?d'hshalll thﬁrfupnn"ll»e charged to :.(llw '?r:;ncll)pnl' ol‘d l‘he t diess, the trustes may (a)
oan; or, at e option o e heneflclary, o sums so pald shal e hel hy " C 5 Y
the bencficlary In trust as a reserve actount, without interest, to pay sald m’,’;,“,,’:";;l‘,’"meJ;'"::‘i':“{‘:z et ol:"tll’l‘er.c:ﬁ ‘i:';wjzﬁ'"(,b‘)m’“""“{::"ﬁ‘;:g::gg
l’"‘;“'“m"h'“"“' avetments of other charges when they shall become due  or other agreement Hecting this deed or the llen ‘or charge hereaf; (d) reconvey,
and payabie. Vithout warranty, all or any part of the property. The }mmtee in any reconvey-
White t;w grantor Ils to luﬂ{ Mlyl and ‘“'l taxes, “’““"‘"’m‘ ‘"r‘d h"‘{"" ?ﬂ‘?crmﬁ.ll’"d.'f:fﬂ‘.b'o‘{ I:ls"’!.h'tlelM?::::n2“0;"5::32;:‘:‘“&5? {‘o;?l!\:'ill:‘: ";:;two! lt'l‘n(:
saesac st s toper! r 20/ -,
charget levied or AoE e and ko to O evaangs  apifuingiythereot. et tees. for any of the servlces ia thls paragraph
oitcies upon sald property, such payments ate 0 e mnade through the bene-  ® all be 3.
jclary, as aforeanld. The grantor hereby authorizes the beneflclary to pay 3, As andizlonal securlty, grantor hiereby assigns to beneficiary during the
any and all mxest.' assesstaenta nm;‘ othe; ':h'.n;'rxmt l:ﬂed lar"llmpo:red‘ nnln’r’ug contluuance of these trusts ali rents, |ssucs, roynities and profits of the pro-
safit property In the amounts ns shown by the statements ereol furnishec perty affected h¥ this deed and of any personal property located thereon.
i P e oo i ST L o i e il U T !
3 e ormance of a ereunde antor sh ¥ .
thia Ilnuulr:xn'ce"fnr;leru or tthclr lﬁplms;nt&llvu.mnnd ,tlnhchnrnn; lmld llll'flscdw‘ the }c‘ct pnll luthnl’t;l'-!. Isélesfumynltles Sn;i prn'fblﬁ lc‘nrm-d |'|olra t% d:lnu‘lzb"nsutﬁ(;y
rinclpal o e loan or to withdra e sums which mi he requlr rom ccome due and payable, n any default the grantor hereund
he rgncrve account, it any, estahilshed for that purpose. The grantor agrees {.lclnry may nt‘mlx‘vyv.lme wlmout x{otlce. elthe’r in pgson. b rn'glel:x(t"(;rtg; ‘;u;:
{n no event to hold the heneurlu\? rv.-npumlhlol for fallure wd r;nvn 'nny IhsUF.  cetver to he appointed by a court, and without regard to (vhc adequacy o any
ance written or h(alr ?‘nyhlnss”or m}?"f, grow nuhoulb «lrf in ',ﬁ ect' n nnry in-  securlty for the indebtedness hereby secured, enter upon and take possession of
surance policy, m‘| t! 'il crm cln: h ere| yl {e authorized, in El aent clJ any  sald property, or any part thereof, ‘1o its own name sue for or otherwise collect
lol'g'. !lo comprom "’I"'" '!'3 Burv obll nﬂ!“fﬂln‘“ :&"‘:Pﬂngmﬂ“" \ L] PY M'l! the rents, lssuea and profits, Inclading those past due and unpnid, and apply
puch fnsurance rece p: lrmt‘h f “tgl; ons 'l UP l)'b ’d ms’ ! ml. n the same, les! costs and expenses of ogemtlon and collectlon, Including reason-
computing the amount O e indchtedness for payment an satfsfaction in  ahle attorney’s fees, upon any Indebtedness secured hereby, and in such order
full or upon sale or other acqulsition of the property by the beneflclary after  as the bened tclary may determine,




¢, The entering upon and taklng poasesslon of sald property, the collection
d profits or the proceeds of fire and other inaurance pol-
nantlon or awards for an taking or damage of the property, and perty so sold,

fon or relense thereof, 88 o oresald, shall not cure or walve 80y
t done pursuant to

of such rents, issuca A
lcles or com)
the applicat

fault or notice ot default hercunder or Invalldate any AC

such notice.

5. The grantor shail notity beneticlary ln writing of any sale or con- 9.
tract for eale of the above described groncrty and lun}lnh heneflclary o a trustee Blinll
8

form suppiled it with such personal tion

would ordlnarily be required of o new loan applicant and ahall

a servico charge.

4. Time i3 ot the cssence of this Inetrument and upoen default

or In performanc
sums sccured he
mediately due and payable by delivery to the trustee of written notice
and clectlon to sell the trust property, which notice trustee shall
duly filed for record. Upon delivery of sald notice of default and ele
the benefliclary shall deposit with the trustee this trust deed and ol
notes and documents evidencing expenditures secured hereby,
trustees shall fix the time and place of sale and give notlce

grantor In payment of any Indebiedness secured hcreh{
agreement hereunder, the beneficiary may declare all

required by law.
7. After default and any time prior

by the Trustee for the Trustee's sales the grantor or other
fre amonnt then due under this trust de

{including costs and expenses actually incurred
fees Iedged s made o public record, a8

he principal as would to natify any party hereto of pend
any actlon or proceeding

privileged may pay the ent
the obligations sceured thereby

fn cnforcing the terms of the obiigation and trustec'a an

not cxceeding $50.00 each) other than such portlon of

not then be due had no default oceursed and therchy cure

o p Al
pay beneficlary

by the
e of any
rehy fin-
defnult

to five days before the date aet
person 80
ed end

e e e

do-  recitals In the dee
truthfulness thereof, Any persol
and the beneficiary, niny purchase nt the sale,

nouncement,_at the tim

e flxed by the preceding postponemont, The trustee shall
deliver to the purchase e«{

r his de
thout any covenant or warranty, express or Implied. h
d of any matters or facts shall be conclusive proot of th

[\
P~
o p)
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In form as required by law, conveying the pro-
]

the
n, excluding the trustee but including the grantor

When the Trustee sells pursuant to tho powers provided herul;n. t"ll

by the lene
record, which, whe
county or countles
proper appointmien

11, Trustee accepts this trust when this deed, duly esecuted and scknow-

the expenses O
reasonable chnrge
trust deed. I
{nterests ol the
order of their priority.
deed or to his success
10, For any reason permitted by law, the beneflciary may from time to
use to be time appolnt n successor uf BUCCESROrs 10 any trurtee named
ction to sell, successor trustee appointed hercunder, Upon such appolntmen
successor trustee, the latter shall he vested with all title, puwers

veyance to the
 upon any trustee herein named or appolnted hereunder, Each

whereupon the and dutles conferre
thereot as then such appointment and substitution shall be wmade by wi
ficiary, containing refecence to this
o recorded in the office of the county clerk or recorder of the
In which the property s situnted, shall be conclusive proot of

t of the successor trustee

e
the proceeds of the trustec's sala na follows: (1) To
the salo Including the compensation of the trustee, and &
by the attorney. (2) To the obligation sccured by the

all
trustee in the trust deed ns their Interests appeat in the

persons  having recorded  liens subsequent to the

(4) The surplus, It any, to the grantar of the trust

or in Interest entitled to such surplus.

herein, of to any
t and without con-

fitien instrument exccuted
trust deed and Its place af

rrnvhlud by law, The trustee is not obligated
ng snle under any other deed of trust or of
tn which the grantor, heneficiary or trustee shall he a

purty unicas Such -action or proceeding I8 brought by the trustee.

8. After the lapse of such thme as may then be requlred by jaw followlng
12, This deed applies to, Inures to the benefit of, and bluds all partles

the recordation of sald notlce of default and giving of anid notice of snle,

trustee shall sell said property at the tlme and place fixed by him In sald not
such order as he ma de- assigns.

Ighest bidder for cash, in lawful money o the [)lv-(lfm‘,lnl the ne
herein, I constru

cullne genider inctud
¢lwdes the plural.

of eale, elther as & whole or in uernrnto parcels, and [n
termine, at publie auctlon to the h

United States, payable at the tlme of sale. Trustco may po
nn{ portion of sald property by public announcement at sucl
. and from time to time thereafter may postpone the sale by pu

T

IN WITNESS WHERECF, said grantor has hereunto set his han

,szidz/ é%L,ZwL/&%-@tNSEAu

STATE OF OREGON
County of Klamath 8s.

THIS 151¢),CERTIFY that on this... /
Motary 'Rub e, lf adigh, fos_said county and state,

.m}od'the?s&mé frealy and voluntaril

'y,

(SEALY "t

of all or

lic an-

personally appeare

D_@II,‘:I.LD.JQHJ{;M_QBRISQN...AI\ID__CARQL_QOANI\L
:;to mp'. po:(gn’ﬁ]l‘y_?r\gvh}"fo }.?e the identlcal individual $.. named in an
: . y for the uses an

f?egjwoy‘mu;imsér, I have hereunto set my han
1 S

the
jce  hereto,

d and difixed my,

d the within named
MORRISON, .hush

d who exocuted the foreqoing instrument and acknowledged to m that

thelr heirs, legstees devisees, udminlstrators, execntors, SUCCessors ami
The term “‘beneficiary' shail mean the holder and owner,
ote svcured hercby, whethier or not named as a beneficinry
ing this deed and whenever the context so requires, the s
les the feminine and/or neuter, and the singuinr number in-

including

d and seal the day and year first above written.

.. .(SEAL)

d purpcses therein expressed.

\arial seal the day and year last above wrilten.

/éf%.@__é/ / .

\z_/;;"“

No(ury Public {or Oregon —
My commission expires: A2 /g[
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Loan No. s oo

TRUST DEED

(DON'T UsSE THIS
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON |
County of Klamath 58

[ cerlify that the within instrument
was received for record on the 22nd.

day of . May ... .- 1972,
at 1319 oclock P M., and recorded
in book . 2. ...on page .

Record of Mortgages of said County.

Grantot LADEL IN CCUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & paees Witness my hand and seal of County

- LOAN ASSOCIATION affixed.

Beneliciary I \E
After Recording Return To: WM' D’ I L - e -
FIRST FEDEI\X}AL gAVINGS _ County Clerk
540 Main St. / g
B Klamath Falls, Oregon By%/%y_ Z 7 i
S FEE $4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Ganong.-————-: Trustee

Tha undersigne!

have been fully paid and satisfled. You hereby are dir
idences of indebtedn

deed) and to reconvey, without wezranty, to the

pursuant to statute, to cancel all av!
trust
same.

d is the legal owner and holder of all indebtedness s

ectod, on paymen
eus secured by sald trust
parties designated by the t

ecured by the fcregoing trust deed. A
tto you of @

1l sums secured by sald trust deed
ny sums owing to you under the terms of said trust deed or
d (which are delivered to you herewith togother with said
orms of oald trust deed the estate now held by you under the

First Federal Savings and Loan Assoclation, Beneficlary

by.
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