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FATE S

SERS I

19.72 ., bolween

, as grantor, Willlam Ganong, Y- ,as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to the irustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

O Lot 8 in SUMMERS LANE HOMES, Klamath County, Oregon.
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which sald described real property does not exceed three acres, together with all and singular the appurionancos, tonoments, hereditaments,
ronts, issues, proflls, water rights and other rights, easements or privileges now of hereafter bolonging to, derived from or in anywise apper
tailning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, fleor covering in place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and cther butltin appliances now or hereafter installed in or used in connection with the above
described premi including all interest therein which the grantor has or may hereafter acquire, lor the purpose of socuring performance of

sach agreement of the grantor hetein contalned and the payment of the sum OM,ENTY-mREE_THOUSAND _AND NO/lOO—— -

(S..,234_Q.0.Q_..Q.Q.m_.) Dollars, with interest theroon according to the terms of a promissory note of even da.i: lgro*élgn payable to the
beneftclary or order ar‘id xicxde the grcnlor,fﬂncipcl and interest boing payable in monthly installmonts of S. 53,09 ... commoncing
et ALY , 1944,

This trust deed shall further securo the payment of such additional money,  default, any bLalance remnninitg in the feserve account shall be credited to the
it auy, Rs may be louned hereafter by the Leneficlary to the grantor or others Indebtedness,  If the reserve account for taxes, asscssments, insurance premiuns
having an Interest in the above described Pronert{. ns may be evidenced by a naul uther charges is not sulficient at any time for the payment of such charges
note or notes. 1f the fndebtedness secured by this trust deed I8 evidenced by as they become due, the grantar ahall pay the deficit to the henefleinry upon
more than one note, the veneflciary may credit payments recelved by it upon demant, and i not paid within ten days after such demamt, the heneficiary
any of said notes or part of any paytmend on one note amd part on another, nm{ ab its opllon add the mnount of” such deficit to the principal of the
as the beneflctary may elect. obllgation seeured licreby.

The grantor hereby cavenants to and with the trustee and the beneficlary should the grantor il to keep nng of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficlary iy at its option earry out the same, and all its expenditures there-
free and ¢ all encumbranees and that the “grantor will and his heirs, for shall draw intcrest at the rate apecified In the note, shall be repayable by
executers and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured h{ the lien of this trust dred, In
agalnst the clalms of ail persons whomsocver. this connectlon, the beneficlaty ahalt have the right in ita discretion to complete
any lmprovements maide on sald premises anid also to make such repairs to sald
The grantor covenants and agrees to pay said note according to the terms property as in Its sole discretion it may deemn necessary of ndvisable.
thercot aml, when due, all taxes, assessiments and other charges tevied agalnst
sald property; to keep i property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deeds to camplete al} bulidinga in conrse of constructlon  covenants, conditlons and restrictions affecting sald property; to llny all costs,
or hereafter conatructed on anid semises within six months from the date fees and expenscs of thls trust, Including the cost of Altle search, s well s
herco! or the date construction 3 herenftee commenced; to repair and restore the other costs and expenaes of the trustee lncurred in conncetion with or
promptly and {n good workmanlike manner_any hulldlng or improvement on in enforcing this obllgation, and trustee's and attorney’s fees actunily Ineurred ;
salid property which may be damaged or destroyed and pay, when dne, all  to appear in and defend any nctlon or proceeding purporting to affeet the secur.
costa incurred therefor; to Allow bencticlary to Inapect sald pmrcr(y at ail ity hereof or the rights or powers of the Iwucllclllr? of trustee; nnd to pay all
times during conatructlon; to replace nn{ work or iaterlals unsal Istactory to costs pnd expenses, Including cost of evidence of title and attorney’s feea in
heneflcinry within fifteen duys after written notice trom hencllclary of such rensonable sum to be fixed by the court, in any such action of proceeding in
fact; not to remove or destroy any buliding or liprovements now or herenfter which the heneficiary or trustee iy np‘mu’ and In any suit hrought by henee
construeted on sald premisess to keep ail buildings and lmprovements now or flciary to foreclose this deed, and all aald sums shall be secured by this trust
horcalter erected upon sald prop t good repalr and to commlt or suffer  deed.
no waxte of sald premises; to keep all bulldings. pmpcrt{ and limprovements
now ur hereafter erccted on wnid premises continuously nsured Against loss The benefictary wilt furnlsh to the grantor on written request therefor an
by fire or such ather hazands as the beneficlary may from thne to time require, annual statement of account bt shall not be obligated oe requlred to furnish
in a sum not less than the original principal swn of the note or obligation  any further statements of account.
secured by thls trust deed, In n company of companies acceptable to the bene.
flciary, and to deliver the original policy of Insurance in correct form and with 1t Is mutually ngreed that:
appraved loss payable clause in favor of the henellclary attached and with N
premium pald, to the principal place of business of the heneficlary at least 1. In the event that any portion or all of sald Pl‘"v"ﬂi' shal be taken
fitteen dnys prior to the ef ective date of any such polley of Insurance. If under the right of eminent dowain or condemnation, the beneficiary shall have
sald policy uF insurance [s not 80 tendered, t{le beneficlary may Io its own the right to cominence, prosccute In Its own name, appear 10 or de! end any Ac-
flscretion obtaln [nsurance for the heneflt of the heneflelnry, which insurance tion or {)mcecdlnus, or 'to make any compromise or settlement in connection with
il be hon-cancellable by the grantor durling the full term of the polley thus Lt taking and, it 1t so electa, to require that sll or any portion of the money’s
obtnined. payahle as compensation for such taking, which are In exceas of the amount re-
quired to gny al] reasonable costs, expenses and attorney's fres necessarily pald
In order to provide regularly for the prompt payment of sald taxes, nssess-  OF |ncurred by the grantor in such proceedings, shall be pald to the beneficiary
ments or other charges and fnsutance premiums, the grantor agrees to pay to nd applled by It flrst upon any reasonable costs and expenses and attorney'a
the heneticlary, together with and in addition’ to the monthly payments of  fees necessarily paid or Incurred by the beneficiary in such proceedings, and the
rincipal and {ntcrcn payable under the terms of the tote o obligation secured ~ balance ‘applied upon the lndebtedness secured hereby, and the grantor agrees,
hereby, an amount equal to onetwelfth (1/12th) of the taxes, nssessments and 8% ita own cxpense, to take such actions and execute such instrutents as shall
other charges due and payable with respect to ‘sald property withtn each succeed. be necessury in obtainiog such compensatlon, promptly upon the beneficiary’s
ing tluielvelr;wnlhu. and nlul) Ionedhlrty.uhl(t'h‘ (l/M:h) of 2‘]? ln;\llrnnce premhmu request.
payable with respect to salg property within each suceeeding three years while o .
thfs trust deed remalns fn effect, as estimated and directed by the beneflclary, "dm.y" p‘-:;m"u?t t,‘,'“f‘:';:.l(.:':::‘ ":,','Le.e;‘;;lllz‘:: ";,I:rll,'e:";' R':‘ “{;'f. :{,t‘ah?n'rw:':_
such aums to be credited to the principal of the loan until required for the oo tiont’(in caso of full reconveyance, for cancellation) without affecting the
several purposes thereaf and shall thervupon, he charged to the principal of the  Jiaility of any person for the payment "of the [ndehtedness, the trustee may (a)
loans or, at the optlon of the beneflclary, the sums so paid shall be held by consent to the making of any map of tat of sald pru[l('rl,y.' (b) join in grantin
the beneficiary In trust as & FeseCi account, writhaut hln"nh“l'l b "'!'"l any ensement ar creating and restriction thercon, (€ Joln"In an Rubordmation
pre HpoaRen, s or other charges when they shall become due  orgther agreement nfucting this deed or the lien or charge hereof; (d) reconvey,
and payable. without warranty, all or asy part of the property. The grantee in any reconvey.
ance mny be described as the “person of persons legally entitled thereto™ and
the reclinls thereln of rny matters or facts shail he conclusive root of the

N \Vhllhellllne grantor I; to Ipny anlyI and altl taxes, numn':w{l’:s ”!‘d l)o'iher
charges levied or askessed agnl nst anld proper ¥y, Or any par ereol, efore ot

the same begin to bear Interest and also to pay premiums on all Insurance :{l‘;'l{'{;;éngg’m'hE'c“f' Trustee’s fees for any of the ervices In thls paragraph
policies upon sald property, such payments are to be mnde through the bene- -

ficiary, as nforesald, ~ The grantor herehy authorizea the beneflciary to pay 4. As additiona! security, grantor hereby asaigns to heneficlary during the
any and all taxes, nssessments Snd other charges levied or lmposed against contintiance of these trusta all reats, fssucs, royaltles and profits” of the pro-
said property In the amounts as shown by the statements thereof furnished  perty affected by thls deed and of any personal property loeated thereon. Until
by the of such tnass, assessments or other charges, and to pay the  grantor shall default In the payment of any Indebtednesa secured herehy o in
insurance premiums fn the ts shown on the statemen J ihe performance of any agreement hereunder, grantor shall have the right to col-
the fnsuzance carriers of thelr representatives, and to charge sakd sums to the  lect )l such rents, [saues, royalties and profite earned prior to default as they
tincipnl of the loan or to withdeaw the sms which may be required from  become due and pyable. 'Upon any default by the grantor hereunder, the bene-
he oserve nccount, it any, established for that purposs. The grantor agrees flclory may ut any fime without notice, elther in person, by agent of by o re-
n no event to hold the beneflciary responsible for faflure to have any Insure  celver to he appolnted by a court, and without regard to ihe adequacy of any
ance written or for any loss cr damage growing out of a defect in ‘any In.  security for the indchtednesn hereby secured, enter upon nnd take possession of
surance policy, and the benetlclary herehy s authorized, fn the event of any  sald property, or any part_thereof, tor or otherwise collect
loss, to compromise and scttle with any Insurance company and to nrle gny  the rents, lssues and profits, including thote pas d unpald, and apply
Such insurance recelpts upon tho obllzatlons Sccured by this trust deed. In  the same, less costs ami_expenses of operntion and coliection, Including reason.
computing the smount of the Tndebtedness for payment and satisfaction In  able attorney's fees, upon any indebtedness secured hercby, and In such order
full or vyon sale or other acquisition of the property by the beneflclary after as the heaeflclary may determine.




4. The entering upou and taking possession of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other Inaurance pols
fcies or eomrenutlon or awards for any taking or damage of the property, and
the application or releass thereof, ns aloresatd, shall not cure or walvo nny de-
rnu}t or"nutlcn of default hereunder or invalidate any act done pursuant to
such notlce.

% The grantor shall notify beneficlary In writing of any sale or cou-
tract for sale of the above described }II’DDEH}’ and furnish beneflclary on a
formn uunJ:lled it with such personal informuntion concerning the putchaser ns
would ordinarlly be requlred of a new loan applicant and shall pay benetlclary
a service charge.

6. Time Is of the essence of this Iuatrument and upon default by the
grantor in payment of any Indebtedness sccured hereby or in performance of nny
agreement hereunder, the beneflelary may declare all sums secured hereby {me
mediately duc nnd I)uynblu by delivery to the trustee of wrliten notice of default
and election to sell £he trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and electlon to sell,
the benelicinry shall deposit with ‘the trustee this trust deed and all promissory
notes and 3 i g es accured hereby, whercupon the
trustees shall fix the tlme and place of sale and give notice thercol as then
requircd by law,

7. After default and any time prior to flve days before the date sct
by the Trustee for the Trustee's sale, the grantor or other person s0
rivileged mny pay the entlre amount then due under thls trust deed nnd
the ohligations secured thcrcbi’ {includl COBtS Al actunlly Incurred
In enforcing "the terms of the obligation and trustee’s and attorney’s fees
not exceeding 330,00 ench) other than such pertion of the principal as would
not. then be due had no defanlt occurred amt thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of snid notice of defauit and giving of sald ootice of sale, the
trustee shall sell sald property at the time and place fixed by him In aald notice
of sale, either as a whole or in scparate parcels, and in such order as he may de.
termine, at public auctlon to the highest bidder tor cask, in lawful money ol the
Unlted States, payable at the time of sale. Trustee may postpone sale of all or
nn{ portion of sald property by public annotincement at such tlme and place of
sale and from time to time theroafter may postponc the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his hai
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STATE OF OREGON i
Counly of Klamath 8a.

nouncement at the timo flxed I.ﬁ the preceding postponemont, The trustes shall
dellver to the purchaser his deed in form as required by law, conveylng the pro.
perty a0 sold, but without any covenant or warranty, cxpreas or implied, Tho
recitals in the deed of any matters or facts shall be concluslve proof of the
truthfutness thereaf, Any person, excluding the trustee but including the grantor
and the benefieinry, may pucrchase at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall urpl the proceeds of the trusteo’s sale as follows: (1) To
the expenses of the sale including the compensation of the trustee, and a
rensonable charge by the attorney, (2) To the obligation secured by the
trust deed. (3} To all persons having recorded liens subsequent to the
Interests of the trustee In the trust decd us thele Interests appear in the
order of their prlority. (4) The surplus, If any, to the grantor of the tenst
deed or to his successor In interust entitled to such surplus,

10, For any reason permitted by law, the beneficlary may from time Lo
thme appeint o successor or successors to any trustee named hereln, or to any
successor trustee appolnted hereunder, Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee hereln named or appolnted hercunder, Each
such appointment and substitution shall be made by written Instrument 1
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by the heneficinry, contalnlng reference to this trust deed and fts place of
reecord, which, when recorded in the office of the county clerk or recorder of the
county or counties In which the property s situated, shall be conclusive proot of
proper appolntmient of the successor trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged Js made o public record, as I)ruvldenl by taw. The trustee s not obligated
to notity any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, heneficiary or trustee shall he a
party unless such action or proceeding fs brought by the trustee.

12, This deed applics to, Inures to the benefit of, and binda all partles
hereto, their helrs, legiatees devisees, administiators, tors, and
assigns. The term “beneficiary” shall mean the holder and owner, including
edgee, of the aote secured herehy, whether or not named as a beacliciary
terein. In construing this deed and whenever the context so requires, the nas.
culine gender includes the feminlne and/or neuter, and the singular number in-
cludes the plural.

and seal the day and year { bove written.
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May 1972, before me, the undersignod, a

EAL)

THIS 15; 70 CERTIFY that on this. 2204 day of

Nolar;\Pp)ch. hf','gnas,(o'i’:said county and state, personally appeared the within named... . e e
D. STEWART AND KAREN E, STEWART, husbandswife

DONALD

T QD e A
16 me_ parydriully #’Mn‘-_lb’bq the identical individual S. named In and who executed the forogoing instrument and acknowledged to me that
thte'y._ismculg;i the s'pqe freoly and voluntarily for the uses and purpcses thorein expressed.

¢

: N T%{_IMONY\@HWEO?, 1 have hereunto se! my hand and affixed myﬁurial seal the w yoar last above written.
A AN

Nonallt Logeo

Notary Public for Oregon
My commission expires:
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TRUST DEED

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON |
County of Klamath ss.

I certify that the within instrument
was received for record on the 23 .
day of . May. . -, 19.72,
at. 10;580'clock A M., and recordad
in book M 72 on page 5Lh93.

Grantor LADZL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & i Witness my hand and seal of County

LOAN ASSOCIATION
Beneliciary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregen

FEE £2,

affixed.

WM. D. MILNE

Caun:;/ Clerx

. By M wa %V/ ,

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligatlons have been pald.

TO: William Ganong. ., Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully patd ond satistied. You heteby ate directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are dellvered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now hold by you under the

same.

First Federal Savings and Loan Association, Beneficiary

by.
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