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TRUST DEED

THIS TRUST DEED, made this +% day of . . . May ... . . ,1972 , between
MYNELELAIl CLINE e L L ... ..,asGrontor,
KLAMATII COUNTY TITLL COMPANY . . ... . " as Trustee,
WINIFRED C. JORDAN , as Beneficiary,

and

) WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath County, Oregon, described as:

The West half of Tract 7, Block 5, First Addition
to Altamont Acres, according to the official plat
thercof on file and of record in the office of

the County Clerk for Klamath County, Orecgon.
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| which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
. purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
i dnd all fixtures now or herealter attached to or used in connection with said real estate,
ent of grantor herein contained and payment of the

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreem
et e mammma=eaa~ Dollars, with interest

™ .
swm of Two Thousand and no/100-------=-=-==----"=-~
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable 19 .
To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, for cancellation), without affecting
ol any persan lor the payment ol the indebtedness, trustee may

1. To protect, preserve and maintain said property in good condition the liability
lish : building or impr t theseon; (4) consent (o the making of any map or plat ol said property; (b) join in

and repair; not to remove of 3

not 1o comimnit of permit any waste ol said property. franting any  easement or creating any restriction thereon; (c) join an_any
. To complete or restore promptly and in good and workmanlike subordination or other agreerment affecting this deed or the lten or ¢ 1 le
manner any building or improvement which may be constructed, darmaged or thereof; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therelor. Qrantee in any reconveyance may be described as the “person of persons
. To comply with all laws, or reg i cover s, condi- legally entitled thereto,” and the secitals therein ol any mattets or lacta shall
tions and restrictions aflecting said property: i the beneficiary so requests, to  be conclusive proot of the truthlulness thereof. Trustee's lees lor any ol the

join in executing such financing statements pursuant fo the Unitorm Commer- setvices mentioned in this patagraph shall be not tess than $5.
cial Code as the beneficiary may require ami to pay for filing same in the 10. Upon any dclault by grantor hereunder, beneficiary may at any
proper public office or olfices, as well ay the cost ol all tien searches made titme without notice, either in person, by agent or by a recewver to be ap-
by filing oflicers or searching agencies as may be deemed desitable by the pointed by a court, and without regard to the adequacy ol any security for
beneficiary. the indebtedness hereby secered, enter upon and take possession of said prop-
U Ta provide and < Iy intai on the buildings  erty or any part thereol, in its own name sue for or othetwise collect the rents,
now or hereatter erected on the said premises s fveres and profits, including those past due and unpaid, and apply the same,
and such other hazards as the bene iciary may from time to time requite, in Jexs costs and expenses of oprratian and collection, includingd reasonable attor-
. 2 000 00 . ney's fees upon any indebtedriess secured hereby, and in such order as bene-
3 . . written in ticiary may _detesmine.
ter, all T1Y The entering upon and taking possession of said property, the
or the proceeds ol lice and other

an amount not less than §
it acceptable to the beneficiary, with foss payable to the D

collection of such rents, issues and prohts,

companie:

policies of insurance shail be delivered to the beneficiary as soon as insured.

it the grantor shall lul lor any reason to procure any such insurance and to insurance policies of compensation of aw ards for any taking or damage ol the

Heliver said policies to the beneficiary at least filteen days prior fo the expita-  property, and the application or release thereol as aforesaid. shall not cure or
or hereatter placed on said buildings, waive any default or notice of default hereunder or invalidate any act done

tion ol any policy ol insurance now d
the beneficiary may procure the same at grantor's expense. The

e eetod under any fite or other insarance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or_in his performance of any agreernent hereunder, the beneticiary may

may determing, or at option of beneficiary the entire ammount so collected, or declare all sumsy secured hereby immediately due and payabile. In such un event
any part thereol, may bo teleased to grantor. Such application or release shall beneliciary at his election wiay proceed to foreciose this trust deed in equity

not cure or waive any default or notice of delault hereunder or invahdate any av @ mortgagde in the manner provided by law foe mortdags Ioreclosures o1
ditect the trustee to loreclose this trust deed by advertisement and sale. In

amount pursuant (o such natice. .
12, Upon drlault by grantor n payment ol any indebtedness secured

act done pursuant to such notice.

5. To keep said premises lree from mechanics’ liens and to pay all  the latter event the beneliciary or the leustee shall esecute and cause to be
s, assessments and other charjles that may be Tevied or assessed upon or  recorded his written natice ol eluult and his election to sell the sanl described
@ aid property belore any part ol such taves, ssewsments and other  real propeety to satisly the obligations secured hereby, whereupon the trustee
s hecorne past due or delinquent and promptly deliver receipts therelor  shall' fix the time and place of sale, five nolice theteol as then tequited by
to Deneficiury; should the grantor lail to mke paymient of any tares, assess-  Low_and proceed to foreclose this trust deed in the manner provided in ORS

insurance premiums, lens or other chardes payable by Arantor, either 8§6.740 to 86.795.

ments.
by direct payment or by providing beneficiary with funds with which to 13, Alter delault at any . .

) | prov S ! . o J. a y time prior to live divs belore the date set by
muke such payment, beneficiury may, at il option, make payment thereof, the trustee for the frustee’s sale, the grantor or other person so privileded by
and the amount so_paid, with interest at e rate set lorth in the note secured QRS 86.760, may pay lo the beneficiary or his successors in interest, respect-

Jue urder the termas of the trust deed and the

b in lru'lu!f-'f';! 6 and 17"” :!' ivelv, the entire amount then
art ‘l"“,""'"b":n’:h’::}";:;‘l ’ ’J‘ l!h‘: ublig, l_inll secured thereby li!lf‘lmll'nﬂ conts amd ecpensey actually incurred in

¥ enforcing the terma of the obligation and trustre’'s and attorney’s fers not ex-
al as would nat then

heseby, together with the obligations descril
trust deed, shatl be added to and become a p.

trust deed, without waiver ol any rights arising ¢
rnta with interest as aloresaid. the prop~  ceeding $50 each) othet than such portion of the princip.

covenants hereol mlld tor slurh i j " ax aloresd) ! iy
erty hereinbelore described, as well as the grantor, sha e boumd to the . ; . ! ! v |
ety e ey we bound lor the_paymeat of the obligtion heteln b e debalt occueren, and therehy cure the detauit, in whith event
described, and all such payments shall be immediately due and pa able with- 14, Otherwite, lhe‘ ol s ! be h‘!ld‘(m o rus| 'I" " the ti '
e ntice, and the nonpayment thereol shall, at the antion of the beneficiary. race derianatod in the notice of sale. Th he date and_at the time and
fiately due and payabl and tace designated in the notice ol sale. e trustee may sell said property either

Mo parcel or in separate parcels and shall sell the parcel or parcels at

render all sums secured by l)mlllusl deed
» st deec ! R !
m"'m“é' "'rg';:'.c,h ﬂfl l:":l.:."'l:rs ';,!d expenses of this trust includind the cost auction to the highest hidder for cash. payable at the time of sale. Truntee
of title search ay we e other costa and expenses ol the trustee incurred “hall dvliver to the purchaser its deed in form av pequired by conveyind
in connection with or in enlorcind this obligation, and trustee's and attarney’s the praperty 3o sold, but without any rovenant or warranty, express or o
s retuntly incurred. plied. The tecitals in the deed of any matters ol lact shall be canclusive proot
ally iU i and delend any action or proceeding purporting 1o of the truthlulness therent. Any persor, excluding the trustee, but including

aflect the security rights or powers ol beneficinry or trustee; P oy i,  the arantor and beneliciary, may purchave at the sale. . .
action or proceeding in which the peneficiary or trustee may appear, includind 15, When trustee sells pursuant to the powers provided herein, frusiee
wny suit lor the loreclosure ol this deed, to pay all costs and expenses, in- shall apply the proceeds of sale to payment ol (1) the espenses ol sale, in-
cluding evidence ol title and the heneficiary's or trustes's attorney’s lees: the cluding l’lr'r!nnprnullmn’ of the truster and a reasonable charge by trustee’s
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be  attorney, (2) to the obligation secured by the trust deed, (1) to all persony
fized by the trial court and in the event of an appeal from any judgment or having recorded liens subsequent to the interest of the feustee in the trust
decree of the trial court, drantor Jurther adrees to pay sch sumt as the ap- devd av their interests v appear in the ordet of their priority and (4) the
pellate court shall adjudge tensonable as the beneficiary’s or trustee’s attor- sueplus, il any, to the grantor or to his successor in intersst entitled to such
ney’s lees on such appeal. surplus. . . X
1t is mutually agreed that: . 18, For any reason permitted by law beneliciary may from time to
21 be taken fime appoint { SUCCESSOr OF SuCCPanrs fo any trustee named herein or to any

8. In the event that any portion ndr ail of Lk sntcessnr truster appoinied hereurn
wunder the right of eminent domain or condemnation. beneficiary sh: have the e e AR S T ? "

right, il it so elects, to require that all or any portion ol the monies payahle ;‘"""';“‘"{’."l""l ‘(’?" ’:_'l‘):,‘;::‘;’ l”l‘,‘;i,"":' n”“' ""’lf:" ’h;"' be "';""’ll with all .“’"'i

ati such takind, which are in D the amount required  powers and dutic o ny trustee herein pamed or appointes

i compensation lor such takind, whi v in excess ol the a o o eimder, Each such appointment and substitution shall be made by written

aining reference to thiy trust deed

to pay all reasonahle i

Y

oo Dlans such nannintmant, and without

vich proger

costs, expenses and attorney’s lees necessarily paid or ! e
n . i imatrument executed by beneliciary, cont

incurred by drantor in such procesdin all be paid to beneficiary and ! N r A
applied ln"il!ﬁul wupan any reasonable costs and nne’mu and nllnrm‘y"s fees, and its place of record, which, when recorded in the ollice of the County
both in the trial and appellate courts, necessarily paid or incurted by bene- Clerk or Recorder ol the county or counties in which the property is situated,

ficiary in such proceedings, and the balance applied upon the indehtedness shall be conchusive prool ol proper appointment ,Dl the successor trustee.
sectired hereby; and geantor adrees, at its own expene, (o take such actions 17, Trustee accepta  this trust when this deed, duly executed and
and execute such instruments as <hall be necessary in obtaining such com- acknowledged is_made public record as provided by law, Trustee is not
pensation, promptly upon heneficiary's recquest. obligated to notily any party hereto of pending sile under any other deed of
0" Rt any time and lrom time o time upon written request of bene-  trust or ol any action or proceeding in which grantor, beneliciary or trustee

i shall be a party unlexs such action or proceeding is Lrought by trustee.

ficiary, payment ol its Tees and presentation ol thin deed and the nate lor

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

that the tustee hereunder must be either on attorney, who 1z an ortiva member of the Cregon State 8ar,
tion uuthorized to do business under the laws of Oregon or the United States, or o tifle insurgnce compuny Uul

its subsidiaries, offiliates, agents or branches.

o bank, frust company
o

2z jneure title to

1HOTE: The Trust Deed Art provides
ar savings ond loan asotia
real property of this state,
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and that he will warrant and forever defend the same against all persons whomsoever.

\C)_for an-orgwmieat
~—plispoticos™

No. 1306, or equivalent.

{If the signor of the above is a corporation,
use the form of acknowledament cpposite.}

STATE OF OREGON, )
County of  Klamath Jss.
May = 22 L1972,
Personally appeared the above named
MYNEELAIl CLINE
o [

S S
mienforbe

“heér -,
cmA L
t WOV s
IwINt Hefore nigs - .
(ORFICIAL )

Y s

AR :
. / Nuth&#jublic lor Oregon

o M};(t;'wx'rm'ission expires:

jon,or-Coven il-grant

’hnzl":nqkrunvlud;!cd the foregoing instru-

voluntary act and deed.

. e Q_/ - )
SEAL) s g r%élf?‘b/ ( é"f/}lbﬂ'i_/

.‘.4""0‘;5"-“*511“ [ RN KU AT RS

e

{ORS 93.490)
STATE OF OREGON, County of
, 19

Personally appeared

Belore me:

Notary Public lor Oregon

My comunission expires:

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, lamily, household or agricultural purposes (see Important Notice below),
i 6715 i hatural Person ) ure o7 bustmesyor-commercial purposes other-thamr-agticuttural—

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or
{b} is not applicable; if warrenty {a) is applicable, the beneficiary MUST
comply with the Truth-in-tending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT fo be a first lien, use S-N Form

each for himsell and not one for the other, did say that the former is the

and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation nnd that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

¥lamath ) ss.
and

who, being duly sworn,

president and that the latter is the
secretary of

, a corporation,

(OFFICIAL
SEAL)

DATED:

Do nat lose or daslroy this Trust Deed OR THE NOTE

estate now held by you under the same. Mail rcconveyance and documents to

., 19
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REQUEST FOR FULL RECONVEYANCE
To be uted only when abligctions hove been paid.
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

Deputy

PORTLAND. QRE.
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will be made.

which it secures. Both must be deliversd to the trustes for
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