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hereby mortgage to FIRS’I'"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estute therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

¥
@ Lot 13 in Block 5 of FOURTH ADDITION TO SUNSET VILLAGE,
Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetion blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payinent of a certain promissory note cxecuted by the above named mortgagers for the principal sum of

THENTY_ONE. THOUSAND.AND. NO/L0Q-ss=sssssossosossooooossoooosons ettt tnis

|
’ . . . B
E Dollars, bearing even date, principal. and interest being payable in:ﬁmm{pmmmxmxxxseml,w,armualu.,lnstallments
on the. 23xd. day.of November 4

pringipal balange plus interest due on or =

d the 23rd day of April, 1973, and the

2.
before 18 months from date.
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and to sccure the payment of such additional mone may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes.  If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may clect.

The mortgagor covenants_that he will keop the bulldings now o hereiftor erected on said mortjaged property continuously insured
aqainst loss by fire or other hazards, in such ccmpanies as the mortgageo may dizect, in an amount not less than the {ace of this moertgage,
with loss payable first to the morlgageae to tho full amount of satd indebladness and then to the mortgrgor; all polizies to be held by the
mortquges. The mortqugor heteby assigns to the motigajee all nsht o gl policies st new carned upon said property and in case of
loss or demago to the property insured, the mortgagor horeby appoints the mortgajeo as his ajent to settie and adijust sucl loss of damage
and apply the proceeds, or so much thrreof as may be necessary, in payment of said indebtednoss. In tha ovent of fareclosure all right
of 1ll’m mortgagor in all pollicies then in force shall pass to tho mortijagec theteby giving said mottjagee the right to asstgn and transfer said
policies.

The mmtgagor further covenants that the building or ulldings oow - er hereafter ereetel uponn ~aid prembses shaldl be hept 1o gond repair, oot atterel, extended,
remmed nr demolished withoat the weitten consent of the mortgagee, and to complete all buildings in eanrse of cntstenction wr terealter constructed therean within xix
mowths from (he date bereof or the date eonsteuctlon i heeeafter enmmenced, The piortzager agrees 1oy, when dlie, all tawes, assessments, and charzes of every hind
levted o wasessed agalmst sadd premises, or upon this mortgage or the note and-oe the debtedness which it seeures or vy fransacthons b rons n therewith or any other
en which may be adjndged to he prioe to the Hen of this mortgage or which twenmes o prioe Hen by operatlon of Lows and to pay premitms onany Hfe tsurance poliey
which may be asslgned as farther seenrily to mortgagee: that for the purpose af prosiding regnlarly for the prowpt payment of all ta assessments and governmental
charges levied or assessed against the mortgaged propesty ard insuranee premiums while any part of the lsdebtedness secured hereby Ladns unpadil, martgagor will
ay to the mort an the date installments on peincipat and Interest are pavasle an amont equal to 1712 of wd yearly ebarges. Noodnterest stall be pabd mor-
tgagor on said amonnt, and sabl ameunts are hereby pledied to mortgages as nlditional security for the pasment of this mortgage and the mte hereby seenreil,

nts, (hen e morfgagee oy perfarm them, without waiving any other tiht or remedy herein ghven for
I by this mortgage aml shaf) Sear nterest I accondanes with the terms of a certaln promissary nule of

Sheulil mortzagor fadl to heep any of the foreguing co
any such bre and L espeaditures in that beball shall be secure
even date herewlth aml be yepasable by the murtgagor on demand.

In caze of delault in the payment of any installment of said dobt, or of a broach of any of the covenanis heroin or contained In the
application for loan executed by the mortgaser, thon the entire debt hereby secured shall, at tho mortgagee’s optioa, become immediately
duo without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortqagee a reaconable sum as attornoys foes tn any suit which the mortgageo defends or prosecutes to
protect the lHen hereol or to foreclose this mortgage; and shall pay the costs and disbursoments allowed by law and shall pay the cost of
searching rocords and abstracting same; which sums shall bo socured horeby and may be included in the decreo of {oroclosure. pon bringing
action to foreclose thls mortyage or at any time while such procceding i3 ponding, the mottgagee, without notice, may apply for and mecure
the appointment of a recelver for the mortgajed propetty or any part thoreo! and the income, rents and prefits therefrom.

The mortgagor consents to a personal deficlency judqment for any part of the debt horeby secured which ahall not be paid by the sale
of sald property.

Words used In this mortgage in the present tense shall include the future tense: and in the masculine shall include the f{emlnine and
aenter genders: and In the sinqular shall include the plural; and in the plural shall include the sinqular.

Each ol the covenants and agreements herein shall be binding upon all successors In intetest of each of the morigagors, and each
shall inure to the benefit of any su~cnszota In (nternst of the morlgages.
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’ "/ﬁﬂs aqlﬁﬂ;gsi:buf on this ,‘2 il day of May

A. D., lS,,z.ZA.”};nlcr'o me, the undersigned, a Notary Public for said state personaily appeared the within named

D. L. EAYRS AND JOAN K. EAYRS, husband and wife

o mo known to be the identical person. 3. described in and who execuled the within instrument and acknowladged to me that _tflejl_
executed the same freely und voluntarily for the purposes thorein expressed.

iN TESTIMONY WHEREOF, ! have herounto set my hand and official ?Alho day uy yac§ lgst above written.

~<teeay V.

Notary Public {or tha Strte of Oragon
Reslding at Klamath Falls, Oregon.

My commission expires: //'/2' 7;[
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