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* THIS TRUST'

DEED, made 1his :25thday of Ll May... ol .. between |

L }'ORVAL ‘K. MUSGROVE AND FERN M, MUSGROVE, husband and wife

et e e L T as ‘qranfor,‘Wlllic‘xrr‘l G&noné; ;"VasthUSIee. and -
"FIRST. FEDERAL :SAVINGS® AND LOAN . ASSOCIATICHN of Klemath Falls, Oregon, a corporation organized and
existing under the 1qws’, Vof the United Stales, as baneficlary; - i i e s S e
S e WITNESSETH s
" The grantor irrevocably grants, bcrcyjcxins,]éells and conveys‘“to the trusies, ‘in
: propgrty in Klqmqth County, O_‘re,gon,‘ described as: RETE R cu

trusl, with power of sale, the

The Easterly 15 feet of Lot 10 in GRACE PARK, Klamath
‘County, Oregon. ALSO that vacated portion of Oxbow

| - Street: adjoining Lot 10 on the East ag ‘described in
Deed Volume M-71’on"page, 2187 recorded March 12, 1971,

- which sald’ described real proporty -doas not.exceed  three acres, together: with ail ‘and singular the . appurtenances, - tenements, “hereditaments,
. ronts,” issues, proflis, waler rights and other rights, easements ‘or ‘priviloges now. or horeafler’ belonging to, derived from or.-in anywise apper-
taining to_the above described: premises, and . all’ plumbing, " lighting,” heating, ventilating, air-conditioning, refrigeraling, watering and irrigation
" apparatus,equipment  and {ixtures, together  with all awnings, venetlan blinds, floot covering ‘in place ‘such as wallte-wall, carpeting and lino-
““gum, shades and builtln ranges, ‘dishwashers and other. bulltin “appliances now or hereafter installed in or used in’ connectisn with the above
“‘doscribed premises, including all inlerest theretn which ‘the granter has or may - hurealter ‘acquire,” for ‘the purpose 'of securing performance “of

. each',d‘qreém"enl ‘of ll‘mek q}an!by hgra}ri Vcontuined‘ and ,‘ ljhoy fpc:ym«;n't “of the s\yxrfz‘ of EIGHTEEN THOUSAND AND ‘NO/lOO bbbt A

[t 18. ) D'ollérs, ‘with inleksui,lhereoﬂ uccordlnd to" the terms of a promissory Z:no(o of even dutail-i_eSW‘ § pdw};:xb]a to 1hc;"‘
‘O% und‘x‘tﬁa by the qrcnlor,ﬁncipal ard tnterest belng payablo in monthly “installments -of & A .. commencing
ne . : 19 KR IS L e IS

This trust deed'shall further secure the payment of such additlonal money, . defaull, any bainneo remaining inthe ‘reserve account”shall be credited (o the
it. nny, 88 may.be loaned hercafter by the beneflclary to the grantor or others . Indebtednesy, -1t the rescrve account for taxex, psscssments, insurance rrcmlums ;
having an:interest in the above described ‘property, as may tie evidenced hy &, " and other charges is not sufficlent st any: time for the. payment of such charges
note ot notes,” 117 the indebtedness secured by thls. trust decd {8 cvldenced by they, become. due,. the grantor shall pay the delicit Lo the benefictary upon
more than one note, the beneficlary. mny cre It payments. received by it upon: and {f _not” pald within ten -days nftor such dermnnd, the  heneflelary
any. of sald " notes. of;part of any payment. on one note -and part on another, mu{ at’ ita: optlon” add the  amount: of ‘such deficlt to the - principal "of ~the

:"“as’the heneficiary may: elect. TE LT : wmtes T obligatlon - secured hereby, Ve 3 T

The ‘grantor. hereby covenants to and with the trustee and the beuellclary i Shoulidlthe. grantor ' fall to keep any of the (urcgolnf covennnts, then the
hereln thag~ the, sald -premises . and “property conveyed by . this truat deed are heneficiary may: at Its option carry out the same, nnd all {ts expenditures there-+"
frec  and clgar.of . ali_encwnbrances and- that. the grantor wlil -and his - heirs, tor- shall draw interest at the rafe speelfled in the note, shall be repayable by
oxcoutors and adminlstrators shall ‘warrant ‘and defend- his sald tltle - thoreto he ‘grantor.on. demanid and shall be secured by the llen of this trust deed. In
against: the: clalms - of . all - persons whomsoever. el his connectlon, the beneficlary shall have the right in its discretion to complete

i Do L 4 . g 2 i any fnprovements made on sald premises and also to mako such repairs to sald
i The grantor covenants ‘and agrees to pay. sald notu sccording to the terms = property as. in-its sole discretion’ it may deem necessary, of advisable, ...
-, thereof and, when due, ali -taxes, assessinents -and other charges lovied sgrinst wenill B W L h ' ek
sald property; to kcu{) satd - property free from all encumbrances having ‘pre- 7 The grantor further agreea to comply with all laws, ordinances, regulntions,
cedence over this trust deed; ‘to complete all buildings in course of constructlon - covenants, condltiong and restrietions affecting sald property; to Im:l alt costs,
herenfter conatructed on- sald - premises - within six months from -the -date . fees and cxpenses of this trusf, including the-cost.of title Search, aa well -as :
“hercot_or. the:date construction is hereatter. commenced: to repalr-and restore -’ tho other costs and “ezpenses of .the - trustee. Incurred - In connection :with or
promptly and ‘in -good . workmaniike .manner . any bulldln? or- Impravement on in enforcing this oblization, and trustee’s nnd attorney’s fees actually incurred;
sald . property “which may be damaged or. destroyed and- pay, when -due, all.i: to appear in ond defend any actlon or proceeding purporting to affect the sceur.
ciary -to {nspect. snid property -at-all ¢ ity hereot or the rights or powurs of ‘Lthe benotlciary or trustee: and to pay ol

“costs tncurred - therefor; “to nllow - benedi
times “during - construckion;  to :replace anr work or. materials unsatisfactory. to . costs.and -expenses, including cost. of “evidence of .title and attorney’s fees in a
beneflciary - within fitteen : days. after written notice . from  beneficiary - ¢f ‘such - reasonable sum to be fixed by ‘the cours, in- any such  action proceeving in
fact; not to remoyve or destroy nn% hulldln?’ or improvements now or hereafter which the beneficlary:or trustce may appear and In any.sult brought by bene.
" constructed .on.snid - premises ; to keep all buitdings and fmprovements- now_ or ficiary to foreclose. this’deed, and n‘l sald .sums shall he secured by ths tru:
- hereafter. erzated - tipon sald property. in' good repalr and -to commit or.suffer - deed.” i R - v s ey
““no -waste “of said . premises; ta-keep-all bulldings, - property” and {mprovements - N i P T PR N 3
now: or.-nerenfter” erceted . on. sald - premlses continuously - insured - ngalnst loas v The beneticiary will furhlsh to'the grantor on’ writien request therefor an
by, tire or auch other hazirds as the beneficiary may:from timo.to_ tiine require, annual siatement ol account but shall woi.be obligated or required to turnish
i .a- sum . not Tess than . the “orlginal -principal sum of the -note or. obilgntion any “further statements of account. g it ) P
aecured by this trust deed, .in a company: or companies’ acceptable: to: the bema. & e L . - D
. tcinry, and ‘to - dellver: the original policy of fnsurance In eorrect form and .with U I is mitually . dgreed thats't i : : L
- approved - losn* payable clause ” In” favor, of the * beneficiary - attached . and  with = N e A A ¢
remium’ paid, g »al -place  of - business “of . the  henefieinry. nt least 1200 the, event” that ‘any. portion- or all of sald property-shail be taken . -
? ror to ‘the :effectlva. date. of any. such:policy. of . fusurance, ;- 1¢ sunder- the- right of eminent domain.or. condemnation,” the benoficlury shall have
- gald - policy ‘of Insurance”ls ‘not 8o tendered, the beneficlary .may In.its own. the right to commence, prosecute: In its own name, appear In or defend .any nc.
discretion ~obtain " fnsurance for the henefit' of. the beneflciary, which  [nsurance .. ; tion or ﬁ)mcccdlnm, or to mako any compromise or actitement in-connection with
shall - be nan.cancellable byt tor durtng -the full term of the.policy .thus such taking and, if it so elects, to require that ali or any portion of the money's -
7 obtalned. N R R .".pnyable-as compensation: for such taking, which are ir,; excess’ of .the amount re-
: . FA ol i 2 R o < quired to Eny all rensonabls costs,- expenses and attsrney’s: fees  necesanrily pald
“In order to provide regularly for the prompt payment of sald taxes, nsscas- ot {ncurred by the grantor:in:auch procccllh\gs,‘n‘m}l be pald to'the beneficlary -
. ments or othcr'cl‘mrucs and insurance premlums, the grantor ngrees: to-payto = and applied by 1t tirst upon any rensonable corty and “expenscsand . atlorney's
J together - with - and - in ~additlon - to uw,mgnmfv payments “of -~ fees necessorlly pald or incurred l:rtho' L] ry’in -such - proceedings, and the
‘principal and Interest payable under the'terms of the note or abltgatlon sccured - bnlance applied upon the. indebtedness rézured hereby; and the granfor -agrees
. Rcrchy,‘ an amount cqual {o one h (1/12th) ‘of the taxes, . assessments and at-lts own expenst. -to Imku siich actions r‘md exccute such Instruments as shall - K
_other charges due-and rnynmc with respect to sald. property within each e i he y.:in nlug . such fon,: promptly , upon tlie “beneficiary's ..
..ing ti\\;clvenxlnonbhs. t“é nls?done-thir:ymh]t'blhl (1/30,th) of u;f lﬂﬂtl:rllm:c premhiulvlu’ requeab, -, e torn : ] oot ; N SRR
“nayable-with respect.to sald  property.withln each succceding three years. while Y L e : : .
Pita trast deed remains in ‘of[;ct? an estimated and dirceted by the heneticinry, Wi poine” At s “,ml“t 9'} ‘!om]‘“"’c to l,‘ilm" Pt dmd" fe “,"',’L °{t”“} bene-
stich . sums -to he -credited ‘to_ th- principni:of :the’ loan: until required .for " the clary; payment of ‘Its fees and presentation of this doed anc the: pete for &n
Sevoral purposes thereof -and -shall thercupon bo charged ‘tothe. principal of the dorsement (in caso-of full reconveyance,” for cancetlation), without affecting the
Joun : or, :ab the aptlbn‘ol '.he‘b(:ncflclnry “the sums- so. pald. shall be -held . by linbdlity of Rny. person for tho payment of the Indebtedncas, the trustee may (a) ©.
the 'hcnérlclz\ry. 10 irust 08 o roserve osount, ‘without' nterest,” to ' pay - sald | consent:to the making of :nny.map or plat. of sald property; (b) Joln in granting
n . ppdt s other ' char s when . they - shafl  becoms - due ' MY casenient or cruutluf and reatrictlon .thereon; (¢) joln. in.any. subordination
o g Y s 8 or other ngreement affecting this decd or the Hen or charge horeof; (d) reconvey,

y X : Y ST without wnlrru:ulty, tllllll?r nn{' part of- the property. 'll‘hul{zrnntm‘ln‘ r;‘r)ly rgct,)bm-ey&‘
; » ‘ ¢l . 3 ! N i ance mnay. be described as the “'person. or persons.legnlly. entitied thereto o and.
);hnrm}:hlitl:?lIetlllmnrgrri:rstg;sclds‘ xtgnlm{ :.ﬂﬂ-?fr‘gpc':-'tly,'.ﬂgﬁ"un';'”ﬁ,’.‘,"“"{',fgrcg’,‘f"b‘;‘;';ﬁ he  recifals therein - of ‘any ylnnern or ‘facts - shall be cnnclgxslve rgor'or‘the,
the same begin *to bear. inberest nnd -also”to. pay” premiums on - &1l - Insurance "{“’tl'l"l"‘l"g’:’ooq‘?rm" Trusteo's. fees -for. any"of . the  services :in . thls ‘paragrnph
pollcies i upon 'sald property,such payments are-to e made. throngh. the bene- shall b $3.00.° s, : : SR
flotorgs oo torosnd,  io’ grantor horeby nuihoriacs the. bonefieliny, b6 iy B A S e Kot ekaen, iios o brafie. of ¢ prt
h i 3 " of. these trusts’ all-rents,: [ssues, royaltics (. prolita of . the_pro.
v in>the amounts ns .shown by the statemunts thercof . furnished .-+ perty. nffected by this deed nnd .t nny personal ’;wropcrty located. thereon,
inaurance. premiums. fn ﬂtlvgxc:\n,;‘or:xs;tc:ar:hc:‘t&sn °:fn9§'ﬁ§" nﬂuﬁ:}lt:"gubmmcd hg ‘é{ “"“é’r’"“" g 3;‘ llt‘,’r‘lnntl‘x‘g!p%)r"l? %neb o‘mi‘ v Ip::’rfw: dl?l?\“l’l’ :Tm’iﬂ h‘ir%'iyt:r '? 0
" to insuranco carrlera or thelr ropresentatives, and to chargo sald stms fo the ‘Yoot il auich rents, Tavuen, ru'}‘n,ltlca;ﬁﬁ'&‘pf-?rlfs Sathed pHOT £o detauit as . thoy
il o b on or,to” il S, s, which, by le et o ez i o, BTl B L el oo s o Ly 17
2 in no’ event’ to hold thu“he'nellclnrf" responstble for failurato have. any - Insur. celvory to I¥e nppol%tnd Iy - & caurt, and . sithout  regard &luvxndcquncy,"dl-hn);
‘ance erﬁtelr or "f'?lr")lmyblouﬂolr (ﬂ;"ﬂﬂg EXEOWIH{'* Dult ?f,lﬂ‘ g]efcﬁ: mt'“" A= 2 gecurity. for the: Indehiedness harehy sceured,” enter -upon: and - take ‘possession of
surnnce “poliey, ml1 ,twl o?,:l cnm ll?lr‘ﬂ ym ;rg'lllcom;om. n !5 ?wn fll any 7 gafd property,.or.any part thereof, ‘in ts own name.fue for o¥-viherwise rollect
;1oss," to_comprom HGI ﬂt"{ L "’tl‘v ll i Yu A e ]"llmnyl'"ﬂ{lt lot app ,lulw - the; rents, {ssucs and profits;” Including: those past due and -unpald, . and “apply
steh lnuumnlcu receipte Fmt‘h 1? ﬂnsf; ons (! ured )yttl sd U flu“ lﬂ the same, less: costs and oxpenses of o&)crntlon and - collection, “lucluding reason.
>computing : the ngnounb of; the ; Indebtedacsa “for . payment : and. satistaction - in hle ntmmc{a tees,  upon i any: [ndebtedness sceured hereby, ‘and in" such  order,
#full or upon nl ther ‘acquiaition of tho property. by the ; benoflclary. after ! ng : the -benellelary . mny, determin :




ST,
" of ‘such tents, leaues and profits or tho proceeds of f
i [eles-or compensation or awards for an{ tnkln‘; or damage of the property, and
:“tho appllcation or relenso thercof, ns aloresatd, shall not cure or walve mny deo.
lau{n nr“uotlco of default hercunder or Invalldate auy act: done pursuant to
such notice, i . :

Ire and other Insurance pol-

w18, The " grantor - shall notify “beneficiary ‘In writing of -any " sale "or con-
tract for- sale- of . the .above described property:-and fumish . beneflclary on a
form supplied it with' such personnl informatlon wnccmlny the purchaser -us
would ordinarily be required of n new . loan applicant and skl pay. beneficlnry
“ p gervico charge. - : s i : S

F5508, Tlme 18 ol the esacnce ‘of this Instrument and upon default by the

U grantor In payment of any indebiedness sceurcd hereby or In’performance of any -
* agreement hercunder, the:beneficlary may declare all sums secured hereby lm-

. mcdlntcl{ due and Imynhlu by dellvery to the trustes of written notico of default

and eiection to sell. the trust property, which notlce trustec shall cause to be

. duly flled for record. Upon dellvery of ‘sald notice of default and clection to scll,

the beneficinry shall depoalt with the trustee thls trust deed and all promissory

. notes - and  documents - evidencing expendltures sccured - hereby,

, trustees shall fix :the time and place of sale and glve notlce: thereo! as then

required by law. -, ; < : ; K L

: v 7 Alter defanlt

i by Cthe Trustee - for the ‘Pristee’s” “sale,.. the grantor. or. other —person - #o
prlvlhniml muy . pay the entire nmount then “idue under this trust “decd ' and
the . obligntions secured thereby (including costs anmd expenscs actunily. Incurred
in -enforeing  the
not ' execeding $50.00 ench) other than such - portion of the  principal ns would
not then De due had no default occarred and thereby.-cure. the default,

- i+ 8, After.the lapse of such tline a8 may then bo required by law following
the recordation of said notice of default and giving of ‘sald notlce of snle,the
-+ trustee shall scll sald property at the tlne and place fixed by him In said notice
of sale, either as a whale or in ncrnmtu parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, In lawlul money of the:

United States, payable nt the time of salo. Trustea may posipone sale of all or

sale

"IN WITNESS WHEREOF, scid Gramtor has hereunto'set his hand and seal the day and year firt cbove wrilen.

portion of sald property by public announcement at such tlme-and place of
and from- time to ,t‘lmerthcrealt:x mey postpone. the.sale by public. an-:

USTATE OF OREGON ',
County of Klamalh o

The cntérlnu upoh and taking possossion of said prbpbriy,' the” collection :

2 run»onnhlul ¢harge by the attorney.
Lot

irm‘(l ,nny time ; prior ‘to”rlve' d;\ys‘ I)éforu »Lhu' dfltu 8ot

terms of the obligation and . trustec’s - and attorney’s . fees

A i,

“nouncetnent at the time fixed by the preceding’ postponcment. The . trustee shull
_dellver to the purchaser his deed In form na required by Iaw, conveylng the pro-:
perty so sold, but-without any covenant or warrsnty, express or Lnplled. The
. recltals In the deed of any .niatters or facis shall he concluslve. proof of the';
truthfulness thereof, Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the: sale, R Lo
;o 9. When the ‘Trustec sells pursunnt to. the powers provided horeln, . the
trustee - shall nl»pl tho  proceeds of - the truetec's sale as follows: . (1) - To
‘the - expenses - ol - the - sale including - the compensation of - the trustee, and. a
2) To.the obligatlon sccured by the
ust - deed. (3} To - all  persons - having - recorded ~liens -subsequent - to* the
Iitercats. of the trustee In the: Lrust. deed . as. thelr - intervsts -appear in “the @
i, order of - thelr priority, (4) The surplus,: §f ﬂll{,‘ to the grantor: of the truat
decd or to -his successor In - Interest entitled to sueh . surplus,” v
: 10. - For ‘any reason permitted by law, the benefielary may . from tlme to :
“ tlue appoint o successor or successors to any. trustee named herein, or Lo any
successor trustee appolnted hereunder, Upon such appointment and without con.

" veyance to the succeasor trustee, the latter shall be vested with all title, powers
whercupon: the : :

anil duties conferred upon any. trustee herein named or appolnted hereunder, Each *
. such _appolntment. nnd substilutlon shall be made by wrltten instrument exceuted -
by the beneficlary, contaluing reference toihis ‘trust deed and its place of ¢
reeord, which,- when recorded [n the offlce of the counly elerk or recorder.of the
county or countles in which the property Is situated, shall be conclusive proof of -
proper appointment o the:successor. trustee, - B i

{1, Trustee accepls this trust when this deed,” duly executed and acknow.
ledged is made o public record, ns provided hy ‘faw, The trustce s not obligated
to noLI!'y any party hereto of pending sale under-any other-deed of trust or of
any actlon or proceeding in which the grantor, hencficinry or trusteo. shall be a
party. unless such. nctlon or proceeding Is trought by the trustee, " N
. Vo

! 12, - This “deed - applies to

heteto,  their heles, legntces secs, ators, n, R 7 .
. asalgns, -The term *‘henctictary”. shall mean . the -holder. nnd: owner, Including

Hedgee, of the pote secured hereby, whether: or not- named as-a henefielary

herefn. In construing this. deed and “whenever the ‘context so requires, the amus:
Ccullne gender tncludes the feminine ‘and/or neuter, and -the eingular number ine:
elnden the . plursl, - - e - R

fnurea to !.h.e ‘lluﬁc}flb of, and_binds - nlt [M\l’l|l‘1
. and

i May

'/ THIS 1§ TO CERTIFY that on this..
Notazy i Rabllo) i

and for “zald” county. and state, ﬁeréonally apﬁoared‘tho withln named...

'y MUSGROVE _AND FERN M. MUSGROVE

1972 ' bolore me, the undersigned, a:

~husband and wife T T

- QRVAL

A

# Agime! ara i

[X
fthey B

sy fhew, . )
3 ANEMgrpeucd
VN TESTIMONY

L

et

;)‘.o

o

\?ILH}:’.REO‘F.‘ I have \hereunto‘s'e‘l my hdnci ‘and n(lked my

ikﬁc;Wn t‘o‘ be ﬁné {dentical “i’ndlvldl;cls.... named In and wh&) exocu!ed‘ the lorqqyolnq lnslr\imenyt‘ and "cckndwledqo& 1o me llhat' :
samo frooly and ‘volunterily for the ‘uses and purmses.lhere}n expregsed, Kt et .

;a?lcxl soal the ‘day ‘and year lasl above writien.

I‘i‘t;lcry Public for Oregon : i
My commission expires: ' -

. BPACE}

*" Grantor LABEL

SRS T et Ties
* FIRST.FEDERAL SAVINGS &

- LOAN ASSOCIATION ;" &5
L S B Beneficiary
' "Afte"r’t,Rocordlng‘Relurn Toi, o

"~ FIRST~FEDERAL: SAVINGS ..
et 540 Main St
Klamerth Falls; Oregon’*

“(DoN'T

;. FOR RECQRDING

’ USED.

. STATE OF OREGON |
o Co:unty‘c‘?f_ Klamath f

88"
<"Thcertify * that :the  within " instrument .~
was received “for. record -on the =.30th-

S dayof i May e 1972

ot 3236 oclock A ‘M. 'and recorded

. onipage .

: ‘ it ‘book o
Mortgages of said County.

USE THIS
RESERVED '

IN COUN.
WHERE | i T : ;

2500 A0 o Witness my hand and seal of County,
: affixed. . s VS R

Record of

. REQUEST FOR FULL RECONVEYANCE ;

TO: William . Ganon

A he
have been fully pald ‘and satisfled. :You hereby:are directed,

Lndérsignad is the legal owner and holder of all indebledness secured :
on payment to you of any sums.owing to you under the terms of sald trust deed .or;

3  have boon "pald.’

by the (ofeqoind trust doed, : All suma secured by sald {rust doed

pursiiant to’ stalute, to cadcel all evidencos of indebledness socured by sald trust deed, (which  are. dellvered ‘to you herewith -together, with sald

trust deed)

nd. lo reconvey, without: warranty,” to -the "parlles designated by the'terms of sald trust doed lhe‘qgﬂale now_held by-you un_c?e

the




