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! POR ‘THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the

L ' property. T

" 'delinquent and promptly

. assessments, insurance
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'DHIS TRUST DEED, made this .,..tc....iir- e 0

Vel M/ Page

o u:«xév?-?)m,‘
3684~ -
Ma.Y» e e T .

dayof _ between

B AVENPORT, husband. and wife, and

19 o
WILLIAM F. DAVENPORT

., a8 Grantor, ’

.%; a8 Trustee,

BOIVIN
BANK OF KLAMATH 'COUNTRY
‘ Grﬁhtar ‘i.frebocdbly gfalnls,
‘ ath. ..o

Lot 1 in Block § ORIGINAL TOWN OF LINKVILLE, NOW CITY

~Klamath County, Oregon .-

. ;%ggpurtenances and all other rights thereunto belonging
[

e,reof and all fixtures now or

sum of §:34,000.00

‘Beneficiary or order and made by Grantor,;

- bargains,": sells and conveys -to Trustee’in lr‘usl.‘ wilhﬁowerv o/' sale,:
.. County, ' Oregon’: described "as: ° N BRI

L Which said described real property' does nol exceed three acres, together with all and singular the
or in anywise now or
hereafter attached Lo or used in connection with said real estate, .

s Beneficiary, R
o - WITNESSETH: ‘

the 'propérty in '

OF KLANATH FALLS,

tencments,’her‘editamcnts and
hereafter appettaining, and the rents, issues and profits

- 'with interest thereon according lo the terms of a promissory note of ‘even date herewith; payable Lo

bert F. and Dora E, Davenport and William

“the tinal payment of principal and interest thereof, if nol sooner paid, to be due and payuble
To Protect the Security of this Trust Deed, Grantor agrees: i s

- 1,"To protect, preserve and maintain said Eroperty in good
condition and repair; not to remové or demolish any building or
improvement thereon; not to commit or permit any waste of said
Siatr9: o complets ot cestore” promptly “and in' good "and
#workmanlike manner any building or iniprovement which may be
constructed, damaged or destroyed thereon, and

" costs incurred therefor,: i R I

:. 8. To’ comply with all laws, ordinances, regulations, cove-
.- nants, condltions and restrictions affecting said property.

4. To'keep the buildings now or herealter on said propert

“ insured against loss by fire and against loss by such other hazards: 1
; gurporling to affect the seeurity hereol or the rights or powers of

“».as the Beneficiary may from lime to time. require in an amount
- not less than the lesser of the indebtedness hereby secured or the
I insurable value of said buildings;
by companies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficiary

may .require and be payable to Beneficiary; that such policies .
i shall be delivered to and retained by the Beneficiary and at least
or substitute

iration fhereof.renewal
.to Benel‘iciarP'; that the proceeds of
plied as’Beneficiary 'shall elect to the

“five days prior to the ex
~’policies shall- be delivere
:such insurance shall be a

that such policies shall be issued .

pay when due allt

. time, establish reasonable service charges
“disbursement : of premiums on package-type insurance policies.

“be subicet to'any
‘any insurer or by reason of any loss growing out of any defect in

F, and J Ay -
; : nﬂav‘g%?)or'fi"" :
_dune 5 : 19291 .
such direction, impose any duty upon Beneliciary to disburse the |
same ov relieve Grantor {rom his covenants to pay said obligations
and keep the property insured. Beneficiar

'or ‘the collection and

Beneficiary shall not, whether or not service charges are imposed,

liability for failure to transmil any premiums to

any insurance policy. . : o ;
7..To pay all costs, fees and ckpenséé of this trust, includin%
o

“" the cost of title search as well as the other costs und expenses

- the Trustee incurred in connection with or in enforcirg.:‘this

" obligation, and trustees and attorney’s fees aclually incurred...

"8."To ‘appear” in“and defend “any - action -or procéediﬁg
eneficiary, or.Trustee; and to pay all costs and:expenses,
including ‘cost of “evidence of title and atlorney’s fees - in a
reasonable sum to be fixed by the court, in any such action or

- ‘proceeding in which Beneficiary ‘or Trustee may appear, and in +

any suit brought by Beneliciary

Lo foreclose this deed.
o It is Mutually Agreed Thal: S f

" g.”In the event that any portion or all of st‘\i(vl préperty shail

" be taken under the right of eminent domain or condemnation

payment of unK indebtedness thereby secured or to the restora- ..
the

tion of any of
application or release shall not cure or waive
default -hereunder or invalidate any
notice; that the Beneficiarr' i
.“to compromise -and settle ~with “any
" “endorse, negotiate and present for and in

property or by release to Grantor and that
defauit or notice of

rgceive and to gpply the proceeds thereof as herein provid_gd. :
“.'5.- To keep said premises free from mechanics’ liens and to

pay all taxes, assessments and other chanesf that may be lev}ed o}: g
efore any part of such =
past . due “or .

assessed upon or against said property
taxes, -assessments . and  other - charges * become L
deliver receipts therefor to Beneficiary;

‘should :.the Grantor 'fail -

with funds with which to niake such payment, Beneficiary may,

+"'at its option, make payment thereof, and ‘the amount so paid,
ht ‘per. cent per annum together -

. with" interest at the rate of ‘ei
“with the obligations described in paragraphs 7 and 8 of this trust
deed; shall be added to and become a part of the debt secured b

" this trust deed; without waiver of any rights arising from breac
such - payments, with .

of any. of ,the covenants hereof ‘and for
. interest as aforesaid, the property hereinbefore described, as well
“as the Grantor, shall be bound to

such .’

to - make . payment of . any. laxes,
remiums, liens or other charges payable
by Grantor, either by direct payment or by providing Beneficiary -,

the same extent that they are.

“ “indebtedness  secured . hereby;
. expense,

'describe )
. the recitals therein of any matters or facls shall be conclusive

“or any portion of the monies
i taking,” which are in excess o
act done pursuant to such
is authorized in the event of any loss
insurance : company, to .’
the name of the Grantor .
any ' check or. draft: issued in settlement ‘of any such loss and

“and .the note for endorsement (in case of full

. payment - of - the  indebiedness,

“or charge thereof;

. services mentioned in this paragraph shall be $5.

Beneficiary shall have the right, if it so elects, to require that all-
Fuyﬂble as compensation for such

the amount required ‘to pay all
reasonable costs, expenses and attorney’s fees necessarily. paid or .
incurred by .Grantor-in -such. proceedings,’ shall be paid to .~
Beneficiary and applied by it first upon any rensonable costs and
expenses and attorney's fees necessarily paid ¢y incurred by
Beneliciary in such proceedings, and the balance applied upon the -
and * Grantor  agrees, at its own
to take such actions and. execute such instruments as
shall. be necessary - in. obtaining such _compensation,” promptly .-
upon Beneficiary’s request,. sl vl 0 SEERGAE G

- 10.”At any time and from time to time upon written request -
of Beneficiary, payment of its fees and presentation of this deed
cancellation), without affecting the liability of any person for the
Trustee may S;x
making of any map or plat of said property; (
any easement or creating any restriction thereon;
subordination . or-other agreement affecting
d) reconvey, without warranty, all or any parl
‘j)roperty. he Grantee in any reconveyance: may be:’

as Lhe. “‘person or persons legally entitled thereto,” and

join in granting
(c) join in any

of. the

proof of ‘the truthfulness thereof, Trustee's fees for:any of the =

may, from Lime to. i

reconveyance, for: <.

consent to the

this deed or the lien

¥11. Upon any default by "Grantor hereunder,’ Beneficiary °
may at any time without notice, either in person, by agent or by -

! a receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hereby secured,’ -
enter’upon and -take ' possession of said . property or any: part -’
= ‘ B e i, thereof, in its own name sue for or otherwise collect the rents, . ..

to Beneficiary, at the time of payment of each - issues and profils, including those past due and unpaid, and apply "

“the ‘same, less costs and. expenses of “operation and collection,
includin%» reasonable . attorney’s. fees  upon any .indebtedness .

. secured hereby, and in such order as Beneficiary may determine. -

 bound . for the payment of the obligation herein described, and all -
“‘'such payments shall be immediately 'due and payable without ..
. notice, and the non-payment thereof shall; at the option of the.
' . Beneficiary, render all sums ‘secured by this trust-deed:.imme-
gintgly due ‘and . payable . and constitute a breach of this trust
deed. o ERRRA R T . SO
) 6, To pa
*installment of ithe indebtedness hereby secured, such amount as,
Beneficiary shall estimate to be sufficient to produce, at least one
ior to the time when payment thereof shall become due

~.-month prior
' .the ‘amount of (a).taxes, u::ﬁf“gfé’;irfﬁdégghgre‘fn"iﬂ?smﬁggﬂ . .12, The entering upon and taking possession:of said prop-

’rates and 'charges :against 3 !
H . H . oA i . erty, - the collection "of such rents, -issues and . profils, or.the
insurance ‘ agajnst loss or damage 1o sl propel&lsrrlyasslrt(g} «‘proc’ecds of fire and other insurance policies or compens’ution or

premiums on insurance covering repayment of all or P ards for. an N
5 o . ' ; - s . § “any . taking or:‘damage ‘of  the: roperty, . and . the
the indebtedness _hereby secured, 'if Beneficiary, cartics such application or release t.%\ercof as aforesaid, shuﬁ not cure or waive :

insurance.-If the sums so paid shall be less than sufficient for soid N - , h i

purposes,: Grantor  will also pay, upon demand, such additional qi’]"y default c;,'t"m"cﬁ of;iefault hereunder or ‘""“’l'd“t‘e,“",y,f“c" ‘

© Bum as . Beneficiary- shall ‘deem' necessary-therefor. I{-Grantor.. lone pursuant to such nolice, =7 Gl T R
_desires a ‘‘package” plan of insurance which includes coverage in .- . 12.~Upon default by Grantor in payment of any indebted- ..~
addition to that re(iuired under this Trust Deed, Beneficiary may, “ ness secured - hereby or -in - performance -of sany reement ;-
at its option, establish and administer a:reserve for that purpose, - hereunder, * Beneficiary : may eclare - all  sums - secured . hereby
If the package plan reserve is nol sufficient to pay:the renewal -‘immediately due and payable by delivery . to Trustee of .written -
premium on a package plan policy, then Beneficiary may use such .’ notice of efault and election to sell‘the trust property; which
reserve to pay premiums ou a policy covering only risks required - “notice - Trustee shall “cause > to . be - duly filed - for.:record.- If.
to be insured against under this Trust Deed and allow the package . Beneficiary desires said property to be sold, it'shall deposit with .
_insurance ?lan to  lapse.’ Beneficiary - shall,” upon the  written, " Trustee this trust deed an all(f)romissory notes and documents
direction of the Grantor; and may, without such direction, apply. evidencin%} expenditures secure hereby, whereupon the Trustee ;

- "sums paid by Grantor and held by Beneficiary. to the purposes:: shall fix the time and place of sale and give notice thereof as then:
aforesaid; but the receipt of such sums shall not, in the absence of required by law. e s Y e Fad oty LT

OTE:"The Trust Deed Act provides that the Trustea hereunder must. be_elther an’ attornay, who Is an active membor of the Orogon State Bar, a bank,’
i~ trust company or savings and loan assoclation authorizad to do business under the laws_of Oragon or of tho United States, or a title Insurance
company authorized to insure title to real property under, "T", proyl o] 728, lts subsldlques affilintes, agents or branches,

RE-2 UB_2-70




14/ 17 after default and rior Lo the time and date sel by the ™ hercunder, Each such appointment and substitiztion shall be made™
Tenstes  for the Trustee’s sale, the Grantor or other person s0° - by _written instrument . executed - by Beneficiary, contuining
privileged by ORS 86.780 pays the entire amount then due under - reference Lo this trust deed and ils place of record, which, when
“the terms of the trust deed and the obligation secured thereby, i recorded ‘in the olfice of the Couniy  Clerk or Recorder of the
‘other than'such portion of the principal as would not then be ds :county ~or. counties. in: which the pro[)crty is” situated, shall be
hudl no default ‘oclclurlred, un({ l.);z G{lunt(l)‘r or othﬁ-r ?ul\;sonrmukmg conelusive proof of proper appoeintment of Lhe Successor Trustee, ‘CL‘J\
S such payment shall also pay to the Beneliciary all of Bene eiury’s S o nece s ; A TN RIS
jcostsgn!(,l expenses incurred up Lo said time in enforeing the lerms ;g }]g]‘(ngr‘;‘l"‘t:‘a'“,(f('luif‘prtr"‘u:‘ll“)“x"‘r;"?‘h%h;&“r'('l" g:mr'o({/‘iltlli(;’ﬁull'tafl e
" of the:obligation, including Trustec’s and Attorney's fees nol” oo’ s not I;')blig‘utccl Lo n(;ul'y any pnrty.hgrcto of p«ymldin{; ey
. exct:gdmg 8560 if nctually ineurred, such defaull shal thereby be: (i ier any other deed.of Lrusl or of any & ion or proceeding
Leured, s i e ' 2= 20" 7 in which Granlor, Beneliciary, or Trustee shall be o -parly unless
416 'After the lapse of such time as may then be required by , such action or proceeding is brought by Trustee, w5 :
law following the recordation of said notice of default and'the """ 7197 The  Grantor_ covenanls and “agrees 1o and_wilh the -
giving of said nolice of sale, Trustee shall sell said property ot the ' Beneficiary and .those” claiming under -him . that he is lawfully -
time and place fixed by it in said notice of sale, either as a whole . yized in fee simple of said deseribed real property and has a
or in separale parcels, and in such order asvilt..muy determine, @b */ ylid; unencumbered title thereto and that  he will warrant and
public auction Lo the highest bidder for cash in lawful money of “* forevor defend the same agninst sll persons whomsoever.. o
the United States, payable at the time: ol sale. Trustee shall Sy g ' i : L
detiver Lo - the, purchaser its'deed in form as required by law +20.7 Grantor shall not, wltllQuL'(he prior written coisent of -+
i conveying the property so sold,- but “without “any covenant or - Beneficiary, - transfer Grantor's interest in the property or‘any
warranty, express - or implied, The recitals in’ the ‘deed of any o part thereof, whether or-not the transteree assumes or-agrees to -
matters. or - facts shall ‘be conclusive proof of ‘the. truthfulness . pay the indobledness hereby secured. Upon any application for
thereof. Al}y person, excluding - the "rusltec, ll)ut including the °, leneﬁ;.:llnryt's co?scnt to S}l]l(."l ;‘\ trsz'fcr, cneficnlufy may rﬁqunlre :
Grantor and Beneliciary, may purchase b the sale. : " Irom . the  transferee -such . information. as would :normally be
e - . ooy required il the transferee were g new loan applicant, Beneficiary
: 16, When Trustee ‘sells 'pursuant Lo the powers provided .shxlll nol unreasonably withhold its consent.pAs a condition ol its™ =
herein, Trustee shall apply the proceeds of sale Lo payment of (1) consent Lo any transfer, Beneficiary may, in'its discretion, impose -
. the expenses of sale, including a reasonable charge by the Trustee, -y serviee charge not exceeding one percent of the original amount
(2) Lo the obligation secured by the Lrust deed, (3) o all persons o[ the indebtedness hereby secured and may increase the interest
“ having recorded liens subsequent to Lhe interest of the Trustee in" " ute of the indebtedness hereby secured by not more than one
the trust deed as their interest may appear in;order. of their percent per annuin . . . -
priority and (4) the surplus, it any, to.the Grantor or to his_ - .
successor.in interest entitled to such surplus. ; SRR

91 This Deed applies to, inures to-the benefit of, und binds
Y . 3 ER S . L all parties hereto, their heirs, legalees, devisees, administrators
/17, For any reason permitted by law Beneficiary may from °executors, ' SUCCUSSOrs and :assigns. The  lerm Bencfliciary shal
time Lo’ time appoint a successor Or successors to any Trustee ;: ‘mean. the holder and owner, . including - pledgee, “of the note
named herein or Lo'any successor Trustee appointed hercunder, . sccured hereby, whether or.nol named as a beneficiary herein, In
#-Upon such appointment, and without com‘c?mnce to -the suc-. ‘construing. this deed and whenever the context so requires, the,
- cessor Trustee, the latter shall be vested with all title, powers and . masculine gender :includes - feminine andfor neuter; - and the
. duties conferred "upon any Trustee herein named or appointed © singular number includes the plural, (o0 s i mue i e

IN WITNESS WHEREOF, said Grantor has héreunto sel his hand end seal the day, uyl year first above written: -

i ﬂu’/m \}p&a«_w,qmj?’ “ /Cz ’A"/ % ’26’“4%5’ i (.SI’AL)

RO V- [/nw(u

' %’ (l/ (z”ZzA_é/;/yy.—

L E e e T e L Loy, ﬁ.‘..ﬂ__‘.Z‘Mnc/mé o (SEAL)
VD LIS : e o .. .CORPORATE ACKNOWLEDGMENT A
STATE OF OREGON, 7~ | v i * . STATE OF OREGON, County of . » L i) 8,

Cb\unly‘n/‘” Klamath '?s'; Sy . ! R E )

”’Mayjle‘ o ',,',“'7‘2“

L I’crsunally‘uppcarcd

,  ] Peréondlly appeared the above ramed. Hobert‘__F. s :
‘Dora E., William F., and Jean A.. " and he RN
JDavenport.. AL ! o ne o

A e S e o

v ookibilbdged the foregoing instrument to be .| Sl : e
e 4 :

AR A jo S Bl .- a corporation, and thal the seal affixed 1o the foregoing instrument is.
i . sy o . Sl . the - corporale seal: of said corporation and. that sgid (nstrument was -
oluntary acl and deed,. . . : . signed and:sealed on behalf of :said corporation by authority of ils .

£ " Before me: FRT : id instrument to"be ils

_who being duly sworn, did say thal he, ..
: . ¥ , is the

Board *of, Direclors; and he acknowledged sai
.,-voluntary act and deed. . : .
-~ Before me:", Lo :

: /-;(SEAL),~'; PR av/_u[’.z)ic.‘%'//)wu/z'a't‘(/'l;"' . R O ' e ’(Sc&l)‘
Ll ORE6OY Notar Public for Oregon - R i Notary Public for Oregon G SRS TGt

’ ‘\} My commission expires: Feb: 9, 197h 1* "My commission expires;"

: R
g «

tfu-

: Gran!oyr
day of - May. ;19 72,

in ins

" Beneficiary
d for record on the

CB69N

and recorded

_..on'page

Record of MOrtgage$ of said County. .

Klémé.th

ment was.receive

-.30%h.

T certify that the with
72

Lo MT2

,Wzy"tneéé }An:yi"ha‘nd ‘and ‘seal ‘of

County qffi:ced.' :

Tl At

“TRUST DEED

' County of
book

at_.. " _oclock =i M.;

STATE OF OREGON,

in
B

- REQUEST FOR FULL RECONVEYANCE -

" To be used only when obligations have been paid, "

ettt e e TS T s I

" The undersigned is the. legal owner and holder of .all indebtedness secured by. the foregoing lrust deed. All sums secured by said
irust deed have been fully paid and satisfied..You hereby ure directed, onfaymcnt locf'gu of any sums owin Lo you under the terms:
of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured Dy. said trust deed (which'are delivered to you:

ithout u‘Jiarranly, to the parties designated by the terms of said trust deed .

herewith together wilh said trust deed) and to reconvey, wi
+ the eslate now held by you.under. the same. Mail reconveyances and documents to ...

CDATED: il i ;

B ‘Bencflcl.ar,v‘

Do n'otklosa or déétrdy this Trust Deéd OR THE NOTE which it secures. or cancellation before reconveyaﬁce
}willbemadu‘ E i : R SRR X




