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+" FORM No, 946-—OREGON TRUST DEED—To Comsumer Finance Licontas.

: and repair; not to remove or demolish any. building or improvement thereon;,

4 within Avalon “treet.

i o

M’l’\/wf?ag

TRUST DEED TO CONSUMER FINANCE LICENSEE

* " pHIS TRUST DEED,‘x:and‘a this. ..

zhm.........&lzy of .. T Mﬂ?{ ..... ) 1?....?2,‘, between

ey a8 _Grantor,

TR TR WITNESSETH: =

..... 2., ‘as Trustee,
.=, as Beneficiary,

' ‘Granfor‘irrcvo‘c.’nbly grants,:bmguins, sells and conveys to trustee in frust, _with power di‘sale,;the‘propcrty

in. o:Klamath . 1..Coi.mty, Oregon, described as:

R The South’ 99”féet‘ of Tract 21 Alstamont Small Farms in the County

of Klamath ; “tate of Oregon;”excepting therefrom that protion Lying @ =

&*

whic;h “snvl;d described real property docs not oxceed three acres, together with all and singular -the tonemonts, hereditaments'rand ap-
purtonances and all other rights thereunto belonging or in anywise now or hereafter appertaining, _nnd the rents, issues and prolits thercof

and all tixtures now or herealtor attached to or used in connection with said real estate,

“FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of the grantor f]ercin contained ‘and also securing

the paquhf of tho sum of 33,396.82

his day actually. loaned by tha'benofic‘iury to the ghmlor tor s hich sum the drantor

has given his ‘note of even data payable with interest to the beneliciary.in 3 monthly ‘instullmen‘ts of 8126(00

each, the lirst-installment. to become . due and payable on the

sequent installments on the same day of each month thoreafter unt“

- . J‘L).‘he“s‘thu ., 19 75, said note bears intorest at the follow-
_ing rates: Three porcent per month on that part of the unpaid principal balance of snid niote not in oxcess of $300, one and threo-quar-

126,00 will becomo due and payable on'....

Sth e

Jllly f 1972 and sub-

un. y of .
said note is tully paid; the final instaliment on ‘said note in tho

ters percent pet month on that part of the unpaid priacipal balance of “said note in excess of $300, but not in excess of $1000, and

" one and :one-quarter percent per month on ‘f}mr part of the unpai

d principal balance of said note in excess of $1000, but not in excess

of $5000.° All installments include principal and interest and, as paid, ‘shall be applied lirst to interest and then to unpaid principal; pre-

., payment of said note in full or in part may be made at any time,

..To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property ‘in good condition

" not o commit of permit any waste of said property.
R c2,

- disability insurance as drantor may have authorized, pay the premiums on all &
such insurance and “deduct the amounts 8o actually paid ‘irom the proceeds

o
- quesl,

To - complete or restore ' promptly “and in food : and : workmanlike

manner. any building or Improvement which may be constructed, dumaged or
destroyed thereon, and pay when due all costs incurred therelor. .
73, To comply: with all laws, 1i regulations, (s, condi-
ions and restrictions allecting said property; il the benelicinry 80 requests, (o
i tind such i ingd ts pursuant {o the. Unilorm Commer-

n n
. ¢cial Code s tho beneliciary may require and to pay for filing same in the

“: for any reason fo
. boneficiary at_leas

“proper public olfice or olfices, as.well as the cost ol all lien searches made
y liling olticors or searching ngdencies as may be-deerned desicable by the |
beneficiary, ' e :

4. To provide and continuously ‘maintain insurance on the buildings

now or.. heroaifer erected on the said premises adainst loss or damage by lire!

with extended coverage in an amount not less than'$ 3 ’QQQ!OQ,
written in pani ptable to the b ticiary, 10ss payable to the
latter and to -gdrantor’ as their interests. may -appeari :
shall be delivered fo ¢ i wred; if the grantor shall lail

i to deliver said policies to the
iration of any. policy of in-
surance now or herealter placed on said buildings, the benelicinry may procure

>; the same at grantor's expense. Grantor hereby authorizes and directs benefi~

~ciary to -procuro such fire insurance, as well as titlo insurance on the above

‘ may  boapplied by beneliciary upon any indebtedness socured hereby and

deséribed real property and, if procurable, such credit - lile or credit life and

of the lonn.The amount collectod under any - fire or other insurance policy

in nuch order as beneliciary . may determine, or at option ol benelicinty
the - entire amount 80 collected, or any part - thereol, may bhe telensed to

granfor. Such application or release ‘shall not cure or waive any default or -

: notice 051 deloult hereunder or invalidate any act done pursuant to such notice.

. chargles become past. due or. dcltnqqqnt and promptly deliver receipts therefor

keep said premises lreo from mechanice’ liens and to_pay all
{axes, assessments and other chardes’ that mny ba levied or asseased l‘l{)Orl or
- against said property - before any part ol such taxes, assessmenta and other

to beneliciary. .

‘o appear in -and defend any action or procecding‘pulpm‘linﬁ‘!a

- 8,
' affect the security rights or powers of beneficiary or_trustee.

+incurred by drantor_ in_such proceedings, shall .be paid to beneliciary i and .

' 14 is mutually agreed that: "ol .
. 7. In" the ovent that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, it it .50 elects, to require_that all or any-portion of the monies payable
as compensation lor such taking, which are in cxcess of the amount required
to - pay all reasonable costs, oxpenses and . attorney's fees necessarily paid or

“applied by it upon the indebfedness sccured hereby; and - drantor nfeees, at

its. own’expense, o tako such actions and. exccute such instruments’ as shall
Y in obtaining suc i m S artalic )

ull reconvey y ), without 4 the liability of any per-
son for the pay f. of the indebted, trustes may (a) consent to the mak-
ind of any map or plat of said property; (b} join in. granting any casement
or creatind any restriction -thereon; (c} join in any subordination or- other
agreement . alfecting this_deed “or the lien.or. charde thereol; (d) reconvey,
without 'warranty, all-or any part ol the property. The grantee in any recon-

voyance may he escribed an.the "person or: persons legally entitled thereto,!

.and the recitals therein of any matlers or tnets shall be conclusive proof of the

all policies of insurance *

+ " the grantor and Baneliclary, mny purchase at the sale. "

p ly. upon fary's ‘re- -

8.7At any time and front time to” time upon written request ol beno-
. ficiary and presentation of f'l‘ﬁg‘dced and the note for endorsemunt (in case of

““oblifated ‘to notily any party herefo o

truthlulness thereol. IR R
+.- 9, Upon any delault by grantor hereunder, Leneficiary ' may  at any
time without ‘notice, either in person, by -agent or by a receiver to be.ap<
pointed by a court, and without redard to the adequacy of any security for )
the indebtedness hereby aecured, enter upon and take possession of said prop-’’
erty or any part thereol, in its own nome sue for or otherwise collect the rents,
issues and - prolits, including those past due and unpaid, and apply  the same,
‘upon any indebtedness secured hereby, and in such orcder a3 beneficinry may’
determine. . R L N v i
S i 10, The entering upon and taking *possession of said proparry,“thn

collection of such rents, issues and - prolits, or - the proceeds of fire and other
" insurance policies. or compensation or awards lor any taking or damage to the

property, and the application or release thereol ns aloresaid, shall not cure or

waive any delault or notice of delault hereunder or invalidate any act done .’
i pursuant to such notice. > i iE . B

1. Upon detault by #rantor in pay ¢ ol any indebted secured
hereby or in his performance of any adreement hereunder, the beneliciary may

i declare all sums secured hereby immediately due and payable, In such an event .

this trust deed in equity

the latter event the beneliciary or
recorded his written notice ol delault and his election to sell the said described
real property to satisly the obligations secured hereby, wheretipon the trustee

- ahall tix the time and place of sale, give notice thereol as then required by
law and proceed to forecloss:this trust derd in the manner provided in ORS
.. 86.740 llo 81‘6.795 : k o : .

2. Alter delactlt at ‘any time prior to five days before the date set by‘

the trustee lor the trustee's ual_e, the @rantor or other person so privileged b

OFS 86.760, mny pay to the i} y or. his s in interest, respect:

" jvely, the entire amount then due under the ferms of the trust deed and the

oblifation secured - thercby, other than such portion ol the principal as would

. not then be due had no delault occurred, and thereby - cure the delault, in

which event &ll foreclosure pr if aha!l be 1 by the trustee,
e (3. Otherwise, the sale shall be held on the date and at the time and
place designated - in the notice of sale. “The trustee may sell snid property either

~in one parcel or in separate parcels_and shall sell “the parcel or parcels atl

auction to the  highest -bidder for cash, payable at the time of sale, Trustee

shall deliver to the purchaser its deed 'in lorm as required by law conveyjml

the property .so sold, but without any covenan! or warranty, erpress or im

. plied. The recitals in the deed ol any matters of iact shall be conclusive proof

of ‘the truthlulness thercol,  Any person, excluding the ‘lrusler, butﬁmuludinﬂ

Lo 14, When trustee sells pursuant {o the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the obligntion secured by -
the trust deed, (2). to all persons having : recorded” iiens subsequent -fo the

“interest of the trustee in the trust deed ar {%eir inferests may appear in the

arder of their priority and (3):the surplus, it any, tothe drantor. or” to his
successor in interest entitfed to such surplus, = oo ol . popa iy
15, For' any reason permitted by law beneliciary ‘may - from 'time to

3 time appoin @ successor or successors to any frustee named hercin or fo any

successor . trustee, appointed hereunder, Upon such appointment,: and without
- conveyance (o the successor trustee, the latter shall be vested with all ‘title, :

.. powers “and _duties conlerred . upon ngy trusteo . herein named or appointed
¢ an Fiw Y

{mr’eunder} Each . such 3
instrumen ted YV, inind “reference  to this . trust - de
and - ita place of record, which, when recorded in the oltice of the recording i

ppoinimer shall_be made by written

- ‘oflicers ol the countyor. countles in which the property is situated, shall be
L] t T

conclusive proof- ol proper. ar rustee.
o 16, Trustee accepts: thin trust -when - this deed, duly _executed and -, .

. acknowledged s made a public recarrli as drgrow‘ded by law. Trustee is nof
pendi

{ ngd sale under any other deed of
trusi or of any: action or proceeding in-which grantor, beneliciary or trustee

7\ shall be - party unless such action or proceedipg i brought by trustee.

NOTE: : The Trust Doed Act provides that the trustea horm)ndnr must bo ‘olvh‘ur an attorney, who s an active member of the Oregon_ State “Bar, 0 - bank, trust company -

ii ot savings and foan assoclation authorized fo do bustness undor:the laws o

. roal property of this state,

he liconseo . is always ihelibiuir;ollclu‘ry:"lhh. form not sultable for loant fess than’ $2,000 ar " In oxcass of §3,000.; :

f Oregon or the United States, o a 1itle Insurance compuny authorized fo Insure fitle 1o
its subsidiarles, affiilates,” agents of tranches, i1, R A ! e pary P ; b s
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. Thébgkm‘htbtf ¢ovenants and agross to and with ’thé,'bahe[icim"y"'ahdv tllbsé’élhimitig ‘under him, that he is law-

fuily seized in fee simple of said dgscribed real property and has a valid, unencumbered title thereto ..
©liThe SOUTH 99 feet of Tract 21 ALTAMONT SMALL FAWMS in the County of Klamath,

State of Orepon, EXCEPTING THEREFROM ‘that ‘portion lying within Avalon’ “treet.
** and that he will warrant and forever defend the sume against all persons whomsoever,', : ‘

The grantor wurrants that the prdcoeds of the loan rcpmsahtcd by the above ‘describod noto- and this trust deed aro: -

..(a)¥ primarily for grantor's personal, family, household or ‘agricaltural purposes (see Important Notice bolow), ; L i ; ) R .
b) «far ganizath Coven-it-grantor-is-a.notusal- J-aro-for-bust or cial-pues other.than agricultural 1. SR A ’ . : e
7L putposes, R N ‘ : : ‘ Ll ‘ Y ‘ ‘ : f\‘; .;\\\\;;
. Thiy'deed applies to, Inures to the benelit of and binds all parties hereto, their heirs, logateos, devisees, administrators, execu- S . Skt P i : ] _;,‘ ‘f«'t')x‘\"m}"
v f el

tors, successors and .assigns. The term beneliciary shall mean the holde- and owner, including pledgee, of the note spcured hereby, whether R L i - .
or not named as a beneficiary herein, In construing this desd ‘and whenever the context so requires, the masculine gender includes the : B iy AR, - Lo S
Jeminine and the neuter, and the singular number includes the plural. : o : ! RO ) RN s : . e RN

o o IN WITNESS ‘WHEREOF, said’gmntr}h has -hereunto set his hﬁndv‘the‘ day and year firstvnbove‘writfen.i iy ; L Sk ____ :

Heab

not apg H y () Is applicable and tho bencficiary Is a creditor,
.as’ such word [s defined .In the Truth-in-tending Act and Regulation Z, the . Y %
boneficiary 'MUST _comply with_the Act ond -Regulaf! by ki quired
o disclosures; for thls purpose,  use Sievens-Ness Form No. 1314, or equivalont, -
If . compliance with tho Act not required, disregard this’ notice. Moroover: If,
~pursuant to tho ubove Act and Regulation, - the grantor has the Right of Re-'. "
i scission, use Stovens-Noss Forms No, 1301 and No. 1303, or equivalent.

Lo ; e ‘ : B ‘ » ; - (e
o lMPORTAN“f NI?TICE: Dalete, by IInIr:lg out, whichever warranty {a) or (b]"h LN }11’%1{‘1."““%‘4“““ ‘0(.’/.{’““‘ __________ 2o e : " Sy o - sl i . l \ :

2
7 : y 'y L

{If the signer of Ihc“(x!mvt s a corporz‘ion,
use the form of acknowladgment opposile.) .

{ORS 93.490)

a . ﬁ ' ", STATE OF OREGON, County of.
o g SRR . : R I
‘cngyot/f/i i, ) : ‘ ”19 ! ST ‘
% Aty g e 19 Wl . .1 Personally . appeared . i . and
) . - TR, e . . who,  being duly sworn,’:
a rach for himselt and not one for the other, did say that the former ia the -
’ e ‘president and that the latter is the ~

g . L BRI u‘acratﬂry‘ol
volunt yac!‘anddoed. o o A : " £

STATE OF OREGON,

EE I’erson'éllyj appeared the above named.
; nd acknowledged the foregoing instru- T ) : X

a corporation,
and that the seai atlixed to the loregoing instrument is the corporate seal .
of snid corporation and that said instrument was signed and sealed in be-'
. : . half .ol said corporation by authority of its board of directors; and each of

T ' them acknowledged said instrument 'to be its voluntary ‘act and deed.
o, oty - v -Before mo: EERATINI o : . . .

7y public 1 : T
b Gublic for Ore : : 3 1. (OFFICIAL
R '.'504?11'5“153“" ozpires: ¢ - Nolp(y Public for Oregon i : : L SEAL)

® 4

My commission expires:

f““()‘&\g‘

. fry i
S D!

i

~Rec- X

e el

19722, .
and recorded

Grantor
- 5626‘ot as .

iciary

Klamath

5

- Benef
on page.
ol

)

‘ord of Mortgages of said County. .

Avers.. -

{FORM No. 944} ;

.o’clock. A M.,

of o.oMay -

ed.

Witness my . hand and seal of .

'Coz‘mty

“I égttify “that the within instru-

ment was “received for record ‘on _the

Ria

STEVENS-NESS LAW PUS, CO., POATLAND, ORE.

Jamas id -
Motor Investmernt, Co.

Cdunty of :

at 11:.3

- CONSUMER FINANCE LICENSEE

- STATE OF OREGON -
- filing fee ‘number

L2308

REQUEST FOR FULL RECONVEYANCE

" To be ured ’nnly whan obligations hpvc ‘been paid.:

;" Trustes LR SR L
L ""“The ur_:derslgned i3 the legal ‘(‘aner'nnd’holder, of all indebtcdneﬁ sccurod‘ by the\loragoing trﬁat "deed.‘All sums secured by said -
" “teust deed have been lully paid and satistied. You hereby.are dirccted to cancel all evid of indebted secured by said trust deed L

(which are dslivered to you herowith together with said_trust.deed) and to.veconvey, uflthouf warranty, fo the parties designated by the .

i

* terms of said trust deed the estate now held by you under. the same. Mail reconveyance and d ts to ... L

“Do not !on or dc.ulroy this Try;’ Deed OR THE NOTE wﬁ!th ’If setures. Both must bs d‘lll:vnld fo ,Ohvn Ormfgt for o ! will_be made, ’




