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. c-mLa Mordagor” and. .....BANK OF.. m,mm..cgumx AT
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llic M()rl{,lbt)l’ has bdrgmncd and sold and docs Hcrcby ‘

TFor value received by ‘the Murlgugur fmm the Murlgng.c,
all the h)llowmb described property. situate in

sell . and” wnvcy unto . the. l\r‘lnrl;,.l;,u'

i

5 grand, bargain,

504 b

Counly; Oregon, to Wit

4 |

1

—The Southerly AS feet oi' Lots 12 and 13 of Block 26 of 'HOT SPRINGS
,"ADDITIQN T0 THE CITY OF KL!\MATH FALLS Klamath County, Oregon.

nts and dppurtcn.mccs now ‘or. hcrcaftcr thcrcunm bclongmg or in anywise ‘
ipment and  fixtures now, or hercafter situate on said premises, s are ever
to the one snlu.\lcd on.the ‘real property hereinabove :
used ‘or-intended for use for plumbing,
ached to floors, and
rising from or in

logcthcr W\lh the tenemenls hcredltumc
Yappertaining; also all-such apparatus, equ!
“furnished by jandlords in letting unfurnished buildings similar
- described, including, but not’ cxclusxvcly, all fixtures and personal_property
hghlmg, heating, cooking, coolmg, ventilating or irrigating, lioleum and other: floor coverings att
shelving,: counters, and other;.store, office and ‘trade ﬁ(lurcs"also thc‘rcnts issues and proﬁls a

conncctlon thh the smd rc‘ll and pcrsonal propcrty or any pdrt thcrcof : o

’tIIn @‘lx im zmd @n ?‘luld uthc samc un&o thc Mortgag,ec |ls

covcn.mt {o and wnh the. Mo tgagee lhdt hc is, I.lwl'ully ﬁcwcd in: fcc mnplc of thcb S
ner of th; said pcrqondl property, that xhe said real and personal proputy"
and ‘that he. will - warrant and forever “defend thc same g nsl the' |

cccssors and 1ss|gn< forcvcr,

: And thc Mortgagor docs hcrcbyl
‘shid real pmpcrty “that he is thie. absolute ¢ own
is.free from encumbrances ‘of cvery, kind and nature,
lawful elaims and dcm inds of all persons.y whomqo eI,
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‘ ‘5;. This ‘conveyance is intended as a mortgage Lo secure perforinance of. the covenants and sdgreements:herein con-
ained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of $ 136,00
and interest thereon in accordance with the tenor of u certain promissory note executed by

ééph&lfg...(ﬁbnaf&i:ﬁéiimi..ds‘:...;.l.an.‘.Qmédn

_dﬁ\(éd' o Mdy 26 B RIS U REX - ‘puy:lb'l‘(‘: (0 the order of the Morlgzlgcé i instaliments not fess =*

; {han $ 22150400, ,each, .. :includ,.’?_.‘nﬂ i “.inte‘r‘csl.(‘)il lyhyc oLh i day pféuéh

P

month ’ L g g o e August 26 L g T2

1979 - ;when the balance then remaining unpaid shall he paid.

)

um‘ibl Mdy 26

St ,Thc'Mortgugbr does hereby covenant and agree to and with the Mortgagee, its Sucécssors and assigns:

-1 That he will pay, when due, the indebtedness hereby sccured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto. R : i

75720 That he will not ‘commit or- permit strip or waste of the said prcmisés or dny phrt,lh‘crcof;‘llmi he will keep the
" real and personal” property hereinabove dc‘scrib'c‘d in_good order and repair and in tenantable condition; that he will
promptly comply with a'r‘ly“uki\d al mu’riicip:il and governmental rules and regulations with reference thereto; that if any ;

- of the said property be damaged or destroyed by any cause, he will immediately reconsiruct or repair the sume so that,

. when completed, it shall be worth not less than:the value. thereof at the time of such loss or 'damage; provided, that if

i such loss or ‘damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to -

‘Y repait of reconstruct shall not ‘arise unless the: Mortgagee shalt consent o the ’z‘ippliczllio‘n of insurance proceeds (o the”
.- expense of such reconstruction or repair. ! et LIRS e S .
30 That he'will, at llié own ‘cost’and expense, keep the building or buildings now.or hereafter.upon suid premises,
: ‘logcthcr' with all personal property covered by the tien'hereof, insured against Joss by firc and against loss by such other
-hazards ‘s ‘the Morlgagee ,inuyi from time to time require, in.one ~or more insurance companies satisfactory 1o or

“designated by the Mortgagee, in an “aggregate. amount’ not. less than the_ amount_ of ‘the indebtedness hereby. secured

(unless the full insurable vatue of such building or buildings is less than the amount hereby secured, in which'event the
+ Mortgagor shalt insure to the amount of {he full insurablé ‘value); that all policies of insurance upon said prc‘myiscs,

- including policies in cxccss'of the "amount lercinabove. mentioned :1|i(lfl)olicics against ‘o\t{hcr"_lm'/,ﬂrds_lh;m;lhosc‘,
required, shall contain such provisions as the Mortgagee shall require and shall provide, in'such form s the Mortgagee
may prescribe, that joss shall be payable to the Mortgagece; that ail ‘Such policics u’nd‘réccipl\s‘showing full payment of

~ . premiums therefor shall.be delivercd to and retained by the Morlgagee during the existence of(ﬁllis'm()r(galgc;"‘lhatxm
U feast 5 days‘prior'lo,the expiration of-any policy. or poicies he. will chchr“(o the Mortgagee satisfactory renewals |
50 thereof together with premium receipts in full; that if -any. policy : or policies shall impose any . condition upon the '
‘ Iiability_of_ the insurer or shall contain any “avcr‘nge‘clul‘isc" or_other provision by which-the insurer may be liable for:
" less_than the full amount of the loss sustained, he:will, as'often as:the Mortgagee may require, provide the Mortgagee ;
‘ot with all such evidence as it may. request concerning the performance of such condition or the existence of any facts or
" the value of the property insured and, if it shall appear {o the Mortgagee that the insurance is prejudiced by. the acts or..
" omissions of the Mortgagor of that the coverage is inadequate, the Mortgagor will ‘do such acts and things and obtain v
" such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
7 insurance policies upon the_s id ‘prermises 10 be applicd lo the payment of the indcbtedness hereby sccured or to be, -
" used for the repair or reconstruction ef the property damaged or destroyed. o (RIS R
e 4. That he will execute or procure such fUrllxcr asstirance of his title to the said propc;ly_as may be requested by
“the Mortgagee. " 7 ol . SR Tt e T

S D50 That'in case the Mortgdgor shall Tail, neglect or refuse to do or perform any of the acts or things herein required

: "o be done or performed, the Mortgagee may, al its option, but without any obligation on its part so to do, and without
waiver of such‘defuplt,‘procure any insurance, pay any taxes or licns orutility charges, make any repairs, or do any”

other of the things required, and any expenses so‘ivncu'rrcd and any sums so paid shall bear interest at 8% per annum and .

- shall be sccured hereby. T e A T R B PR

6.+ That e will not, withoul.tvhc'prior‘writlcn consent ovr.Mortgagcc, transfer his interest 'in said premises or any
“part -thereof, - whether ‘or.not_the transferce assumes or. agrees (o pay the“indebtedness hercby sccured, - Upon any

application for Mortgagee’s consent. to such‘:u‘t‘rai\sfcr, Mortgagee mdy.: require ﬁfbm the transferee such information as :
would normally be required if the {rans(erec. were a new loan applicant. Mortgngee shall not unrcasonably withhold its -
consent. As a condition”of its consent to"ziny‘trans‘fcr,‘ Mortgagee may, in its discretion, impose o service charge not
exceeding one percent of the original ‘umount of the indebtedness hereby secured and may inerease the interest rate

- the indebtedness hereby secured by not more than one percent per a :

be made in the payment of the, principal or interest ofgth,e' indcbiqdness ‘hc'r_c‘by' ) cured 0
o[ thé covenanls or agreements of {his morigage, the Mor{gagee may; atiits option, withou




g EE o B714
“ 7. That,-il any defaylt be made jn the payment of the principal or interest of the indebteduess hereby secured or
in the performunce of uny ol the covemnts or agreements of this morigage, the Mortgigee may, at its oplion, without
notice, declaie the entire sum secured by this mortgage due and payable and Toreclose this mortgage. : ‘

. 8. That; in the event of the institution of any suit or action (o foreclose this mortgage, tie Mortgigor will pay such
sum as {he’ trial court.and any appellate court may adjudge reasonable as altorney’s fees in connection therewith and ™
sich further sums as the Morigagee: shall have . paid orincurred for. extensions of abstraets: or lithe iscarches “or ;

: exatination Tees in coniection therewith; whether or not final judgment or decree therein be entered and all such sims

“are secured herchyy that in any such suit, the court may, upon application of the_plaintift und without regard (o 'the
condition of the property or.the adequacy of the seeurity: for_ this indebtedness hereby secured und without notice to
the Morlgagor ot any one clse, uppointa receiver 1o tuke possession and care of all said mortgaged property and collect
‘and receive tny or all ol the rents, issues and profits which had theretofore arisen or acerued or which may arise or
accrue during the pendency ‘of such suit;that any amount so received shall be applicd toward the payment of the debt i
secured hereby, after first paying therefrom the charges and expenses of such receivershipz but until a breachor default
by the Morlgagor in one or iore of his covenants or agreements herein contained, he may remauin in possession of the”
mortgaged property and retain all rents actually paid to and received by him prior to'such deflault, ot

9. The word “Mortgigor”, and the Janguage of this instrument shall, where there is more than one mortgagor, be’
“construed as plural and be binding jointly und severally upon all mortgagors and the word “Mortizugee™ shall apply to
any holder of this mortgage. Masculine pronouns include feminine end neuter. Al of the covenants of the Mortgagor
shall be binding upon’ kis" heirs,” exccutors,” administralors, “successors and ‘assigns and inure to’ the benefit of the .
i successors-and ‘ussigns of ‘the Mortgagee. In- the event of any transfer “of ‘the property-herein described or auy. part
thereof or any: interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
“notice to the Morigagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
% hereby secured for any’ferm, exceute refeases or partial releases from the lien of this mortgage of in any other respect
modify the terms hercol without thereby affecting the personal prinary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly.
wiatived in wriling by the Mortgagee. Wheneverany notice; demand, or request i$ required by the terms hereofl or by any
Jiw now in existence or herealter enacted, such notice, demand or request shall be sufficient il personally served on one
or ‘more of the pcfsolis who shall:at the time hold record title to the property herein described or if enclosed in a
“postpaid envelope addressed to orie or more of such persons or to the Mortgagor at the last address actually furnished
“to the Morigagee or at the mortgaged premises and deposited in any. post office, station or letter box. e

A Wituese Whereof, the Mortgagor ... _hereunto set . DA8 " hand - and seal
the day and year first hereinabove written. i o :
Sivs A i CONSTRUCTION 0., en Oregon
A ' corporation :

*(SEAL)

(SEAL)

(SEAL)

‘(SEAL'): :

| 'STATEOF OREGON -

b Cdiuily of -Klamath

May 26T ap

o Personally appearcd the above-named .\___..Q.QII@_._R..._.BXI‘_DGS

and ucknochdged the foregoing instrument to be hig_ . voluﬁﬁnr] actand decd, Bcfyorelmjk: -

s

" Notary Public for Oregon. .-

MY:CO‘mmi_SSion Expires: ’ June ?O, 1975

it

. STATE OF OREGON; COUNTY OF KLAMATH; ss. .

: F,iled‘for“record‘ d(‘l.réq‘u‘ést of!nan_i@nefica fTit'J?‘a Ins.Co.”
| of _ M A D92 ohiObciock M, ond
, of : Mqrtgages ‘vdn‘:;'PageS.Y;IZ,i
S WD, MILNE, County Clerk -




