. buwwx,

GENE R BYRNES a___mgi‘f

hereinafter,

cillléd “M(»ngagor“‘ and . BANK OF JLR4ATH COUNTRY . U' o ‘Vh(‘:rL‘vinuft}cr catled “Mortgigee™;

WlTNLSS ET ll

" For value r(.ccmd by lhc Morlgu;,nr from lhc Mortbugcc the, Morlg.lg,or Im lmr;,.uncd and sold and does hereby
u‘g,r.ml bargain, ™ seli .lnd wnvuy unto thc Mort;_,.q,cc, “all thc following dt.sc.rlbul property SIllhllL“ in

Klqm&'th L o (‘ounly,Oubon,.owu

. PARCEL i:

Qa Lots 24 throug.; I.A, inclus ive, -in Block 3 oi‘ FIRS T ADDITION TO BUENA VISTIA
: DTTION TO THE CITY OF KL!MATH FALLS :

PARCEL 2:

O Lots '7 through 16 incluslve, in Block 3 of FIRST ADDITION TO BULNA VISTA -
: ADDITION 10 THL‘ CITY OF ICLAMATH FAI.LS.

re!

: togclhcr with thc tcncmcms hz,rcdllamcnts and. dplerlcnanLcs now ‘or hcredl'tcr thcrcunlo belongmg or in anywmc
appertaining; ‘also all such apparatus, cqlllpmenl and fixtures .now or, hcrc.:fler situate: on said premises, as are”ever
“furnished by landlords in fetting unfurnished buildings similar: to the one situated on “the rcal property hereinabove
dcscnbcd, including, but not-exclusively, -all fixtures and personal property used or intended Tor use-for plumbmg,
llghtm;,, heating, cooking, cooling, vcnllldung, or nn;_.,ulmg,, linoleum ‘and other floor covenn[,s attached to floars, and ‘
shclvnu,, counters,; ‘and other store, ‘office’ and. lmdc fixtutes; also . the rcnm mlm .md prorls ansmg, [rom or in!
" connccuon wuh the sald rc‘ll dlld pcrsondl propcrty or dny part thcreol e S o :

ﬁIn g'lzmc amd ’(Hn @'lnld

. And lhe Mortgdgor docs hercby covenant to and w1l11 thc Morl;,dgcc lhat he | s law!ully scm:d in fcc mnplc ofthc
S said renl property, that he'is thie absolute’ owner, of the said perional propcrty, aid real and pcrsoml propcrty
Lo s free from encumbmnccs of every kind and nature, and llm he will.

i lawful cl.nms and dcmands of all persons whomsover. !
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... This conveyance is ‘intended as o moriguge Lo seeure performance 0
o : . o et RNt I - ¥ e

fained, 10 be by the Morlgagor k(:‘p,t and pcrﬁ;rmcd,‘:md‘ to secure the b:nyménl of the sum of §

and interest thereon in accordance witl the tenor of a certain promissory note executed by ...

Gene R, Byrnes dbe Asphalt Paving Company

o dated 5. May 26 : T ,l‘)72 .payszl]c to the order of the Mortgagee in installments not less - g

S han $ -ty ;includipg = nterest, on the d;iybfcuch S

month : e coﬁ{mcncing o August 26 e 1972500

Cuntits. May D6 LT T " when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with ths Mortgagee, its successors and assigns;
=1 That he will pay, when due, the indebtedness hereby secured, with interest, ay prescribed by said note, and all -
taxes, liens and utility charges upon said premises or for services furnished thereto, BRI W R

\ S e ANt L - ) L g
2 That he will not commit or permit strip or waste of the said premises or any part thereof; that ie will keep il]c
‘real ‘and personal -property hereinabove ‘(lcscribcd in ‘good order and repair-and in fenantable condition; that_he will
i promptlycomply with any and all municipal and guvcrnmcnml‘rillcs and regulations with reference thercto; that if any
.- of ‘the said property be damaged or destroyed bfuny‘cuusc“, he will immediately reconstriict or repuir the same so that,
““when completed, it shatl be worth no’ less than the value l‘hcrcof‘ at the time of such Ius.'{,dr dm‘nugc‘;providcd,‘tlmt if
“uch loss ‘or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor o7
‘repair or rcc’o'nsln‘lct'shullynol‘urisc unless the Mortgagee shall consent to the application of insurance ﬁrbdcédsm the
expense of such reconstruction or repair.” L : . e ‘ L ‘

3. That he will, at his own cost and expense, keep the building or buildings now or hereufter upon said premises,’
=, together with all personal property covered by the lien fereof, isured against loss by fire and against loss by such other
#" | zards as . the Mortgagee may. from time to lime require, in ‘one or more insuruncc‘éompanics_sinisfuclory to or

_designated by the Mortgagee in_an aggregate amount not less than the amount of the indebtedness hereby secured *,
‘ (unlegs the full insurable value of such building or buildings is less than the amount hereby secured, in which cvent the
“.Mortgagor shall insure {o:the amour: of . the full insurable valuc); that all policies of insurance upon said preimises,
* including - policics in_ excess of the, amount : hercinabove mentioned und‘policics“:igninét other hazards than those
& required, shall contain -such provisions‘fuﬁkthc Mortgagee shall require and shall pmvidc,”in such formt :1:5 the Morlgagee
may prescribe; that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of:
.premiums _ therefor shall be delivered to and retained by the Mortgagee during the ¢xistence of this mortgage; that at:

qusﬁ 5 days prior -to the expiration of ‘any policy or - policics ‘he will deliver-to.tlie Mortgagee satisfactory renewuls
thereof together.with premium’rcccipts in” full; that if any.policy. or policics‘slmll ‘impose any “condition upon the
" liability of the insurer or shall contain any ‘‘average clause™ ‘or other provision by which the insurer may be fiable for :
{ less than the full amount of the Juss-sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
“with alt such evidence as:it may request concerning the performance of such condition or the existence of any facts or |
wthe value of the property insured and /if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or 4
omissions of the Mortgagor or that the coverage is 'iknudcqualc‘, the Mortgagor.will do such acts and things and obtain
“such’ further insurance as the Morlgagee may require; that the Mortgagee may, at its option, require the p:occcdéofany :
. insurance  policies -upon the said premises to be applied.to _the payment of the indebtedness-hereby secured or to be
used for the ‘rcpuir‘or reconstruction of the property damaged or destroyed. AR Pl

4, That he will execute or procure such further :ls$1xrancc of his title to the said propérlyy‘ns may be requested by
. the Mortgagee. . L LT e ~ SRR . SR
.57 That in ‘ga‘se the Mortgagor shall faif, neglect or refuse to do or perform any of the uets or‘\l‘hings herein required
% to be done or performed, the Mortgagee may, al its option, but ‘withou{ any. obligation on its part so to do, and without
‘- waiver of ‘such default, procure any insurance, pay any taxcs or liens ‘or_utility charges, make any, rcpuirs; or'do any -
Cother-of the things required, and any expenses 50 incurred and ar)y sums so paid shall bear interest at 8% per annum and :
7shya,ll(bc‘sc'cukredhereby;, Sl L AR O :

.76, That he will not, without the prior written consent of Mortgagee, transfer_his interest in said premises or any:.
: pz‘l‘rt ‘thereof,:whether “or-not the . transferee -assumes oF agrees, to pay. the indebtedness hereby secured. Upon any ;.
- application for Mortgagee’s consent 1o such ransfer, Mortgagee may, require from the transferce such information as
would normally- be required if the_transferce were a new loan applicant. Mortgagee shall not unreasonably withhold its -
‘consent. As, a‘condition ‘of.itsvcdnsent'to‘anyr transfer,: Mortgagee may, in its discretion, impose 2 service charge not;
excceding one percent of the original ‘amount of the indebtedness hereby secured and may increase the interest rate on
the indebledness hereby secured by not more than one percent per annum, A L s

7. That, i any dql‘“z,iuil‘t be made in' the pay}mcn‘t‘ of ,t,h'c; prinbipnl;brrinlcrcst of the illdéblcdﬁcss hereby secured or
in the performance of.any. of the covenanis or ggrc‘c‘mcnt’s»of this mortgage, the Mortgagce may, at-its option, withov
otice, de larc the entire.sum secuied by this mortgage due ar d payable dnd Toreclose this morigage: = :




srexeecding ane pe ‘ b T IT
the indebicdness hereby se 1edd by notanore thun pne pacent pel

| h723
7, That; if ‘any default be made in the payment’of the principal or interest of the indebicdiess hereby secured or,
Jinthe performance of any of" the covenants or agreements ol this mortgage, the Mortgagee may; at its option, without* -
fotice; declare the entire sum secured by this mortgage due and payable and foreclose this mortgage. ==

SU8 That, in the event of the-institution’of any suit of action (o foreclose this nmrlgugé, the Morigagor will p::y such
tsum as the trial courtand any appellate court may adjudge reasonable as attorney’s [ees in connection therewith and
© Usuch further sums”as the Mortgagee -shall ‘have paid or incuired “for extensions of “abstracts or title searches or. i
- examination fees in conneclion therewithi; whether or not final judgment or decree therein be'entered and afl such sums 207
; are’secured hereby; that in’any sueh suit, the court may, upon application*ol the plaintiff and without regard to the "
condition of the property-or the adequacy ‘of the security for-this indebtedness hereby secured and ‘without notice to
the Mortgagor or any one clse, appoint « receiver Lo take possession and care ‘of all said mortgaged property and collect
; and reccive any or all of the rents, issues and prolits which had therctofore risen or acerued or which may ‘arise or |
Jaccrue during the pendency of such suil; that any amount so teceived shall beapplied toward the payment of the debt "
~secured hereby, alter first paying therefrom the charges and expenses of such receivership; but wintit a breach or default
by the Mortgagor-in one or more of his covenants or. agreements herein contained, he may remain in‘possession of the '
" 'mortgaged property and retain all rents actually puid to and received by him prior to'such defaull, i ‘

9. The word *“Mortgagor”; and the fanguage of this instrument shall, where there is more than one morltgagor, be
domstrued ‘as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns iiclude: feminine ‘and neuter. All of the covenunts of the Mortgagor .
shall be binding upon his heirs, executors, administrators,-successors and assigns and inure- to the. benefit of -the
suceossors and -assigns ol the Mortgagee. In the event of -any transfer of ‘the  property herein described or any part
thereof or any: interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee miay, without

= notice to the Morlgagoror any one ¢lse, onee or (’iflcn,‘cxlcnd‘lhc time of payment or grant renewals of indebtedness

«-. hereby sceured fo'r‘:inyv‘lcrm,»c‘xc‘culc‘ releases or partial releases front the lien of this mortgage of in any other respect:
nodify the terms hereol without thereby affecting the personal primary iability of the Mortgagor for. the payment of , :
“ the indebtedness hereby secured. No condition’ of this mortgage shall be deemed waived unless the same be expressly : : R R Rl " e 1 1.
“waived in writing by the Morlg:lgéc.i\\’hcncvcr any notice, demand, or request is required by the terms hereof or by any ' : ; ' A b il "
liw flow in existence or liereafter cnacted, such notice’ demand or request shall be sufficient if personally served on'one.
Lor more of the persons: who shall at the time - hold record title to the properly herein described or if enclosed in a
o postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last addre ‘actually furnished
" “to‘thc Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box. - el -

_,‘"g]u ;mihlc% m[]l‘rtnf; the Mortgugbr v a8 hereunto set his hand
~ - the day and year first hereinabove written. DR . SRR

g L (SEAL)

(SEAL)

(SEAL)

BC N

STATE OF OREGON -

i ';f‘,:Coilxlty of. Klamath oo

May 26

h Pcrsbnuily ap;‘)e‘urcd‘ the abovc-uumcd o

Volun,tary act and deed. Bc,fy me: o

' 7(/&/? o X //&4/ ¢ e0 A

I\\lot;xry Public for Qr'cgon.‘

- and acknowledged the foregoing instrument to be

My Com;ﬁissioﬁ Ex‘pi‘rkcs'i Jl‘me‘ 20, 1915 S ‘

© STATE OF OREGON: COUNTY OF KLAMATH; s~

Filed for record at request of - Trarvxsame’rica:‘_T‘itle Ins. Co.

_MaY . AD9T2 diOhgiclock® M, and

orbssess_ o poss
Sl We D, IL:NE,NCounty‘rCle‘r!d‘




