s e e TRUS
HIS TRUST DFEP, mode this. 23%%ay o ... s
MARY. LYNN HOLM,. a single woman . _ ;
s R e T bt L, as grantor, William Gc‘mo‘nqy,"'Jr . “,’c‘s(trhatee‘, and i
.+, FIRST "FEDERAL" BAVINGS AND LOAN - ASSOCIATION ‘of ‘Klamath Falls,’ Oregon, ‘a corporation  organtzed :and /i
existing under:the laws of the Uniled States, as beneficlaryi: o [ T R B S
Coop s i UWITNESSETH:
IJ ~The grantor {rfevocably, grants, bargains; ‘sells“‘and conveys 'to ‘the. trustes; in _trust,
,;p‘r‘operty'bin Klamath: County, Oregon, desqubgd as: L R B
';—;

i . i

“with” power -of :“scxle, the .

QéAéCEtﬁl}f

That certain portion of Block‘51‘of,FIRST‘ADDITION[to‘Klamach Falls;.
Oregon (Eormerly,Town,of;Linkville)fdeScribed ag follows: e mivn iy
Beglnning at a point on the Southwesterly linc ofibth Street.; 30 feet
SoutheasterlyVErom‘the,most‘Norcherlyucorner‘of,said‘Block¢Si”(being,
also described "as the Norcheusterly.cornerwthereof);fthenchin;a‘Southf
westerly direction at ripht angles ro 6th Street: 51 feet; thenceiinia
:Goutheasterly direction parallel with 6th Street 64 fect; ithence dna .
Northeasterly direction at right angles to: Gth:Street 51 Ffect to the
sald ‘line of Gth:Street above mentioned;Mthcnce”in*n~Northwestcr1y
"direccion;alongssaidfline‘ofwéch Street to.the point of beglnning.:

<if
|

e e L o RER o (Continued on reverse side}
i which “said, described  teal  property doos Tiot exceed -threo acres, togethar : with . all. and ' sinqular the “appurt o3, ! ! 18, horedliaments,
\ ronts, issues, profits, water rights and rother ' rights, . easements or privileges now or horeaftor belonging to.; dorived from or In anywise apper-;
,}" - lalning -fo- the above  described premises, and ail - plumbing, lighting,” heating, ventilating, air-conditioning, refrigoraling, . watering and irrigation

. apparalus,” equipment and fixtures, together with ‘all :awnings, venetian blinds; floot covering In place’ such as wallde-wall carpeting and lin>"

“+'leum, shades and bulltin tanges,’ dishwashers and other bulli-in appliances’ now or hereaftor tnstatled in’ or used In conneclion with the 'above

/. described: premises, including all interest thereln -which the grantor has or may herealler acquire,: for ‘the  purpose  of securing performance ~of

sach 5greo'mqnt of lhe'qrrun‘tlorh}{areln'conlélnod_ ‘ond‘lha‘pdymonl of the sum n!TI'IIRTEEN THOUSAN
: 13, BOQ‘.'...Q.Q..MZ‘...) Dollars, with ' interest  thereon  according to the -torms ol promissary noto ol oven date hGr7WHh,' payabla’ to the
» beneficlary &hi‘\’;‘f TS made by the qmmlor. ,y%nclpul and inlerest being payable in monthly inatalimants ‘of 5. 107,90 = commoncing ;

P PR O A E A L i el . L - T vl A AR
oo This trust deed shalt further secure the payment of such addlitionat money, defuult, nny balance remainbug I the  reserve “account shall he credited to the
be lonned herealter by the beneflciary to the grantor or others tndebtedneas, "I tho reserve nceount for taxes, arsessments, insurance premiums

t In the abovo described ropcrtir. as may- be. evldenced by -a- . ond other charges is not sulflclent at any thoe for the payment of such chargcs

note. or notea, . 1f the Indehiedness. secure by .thls trust-decd. Is: evidenced by ' as they become  due,” the -grantor shall pay; the ‘detlclt to:the: benntlciary upon
“more than -ono note; the-beneflclary may credit payments  received by it upen sdemand, and - not paid within ‘ten days aftor.such demnnd,  the “bencliclnry
any - of - said ‘fioles or'pait of any payment on.eno nota. and part'on: another, mnf' AL lts - optlon add- the amount ol such deficlt 10" the . principal of - the
as the beneliciary may: elect, . RS v e ohiigativii® v horeby, i 3 ; . RN

The . grantor hereby. covenants to and with tho trustee and the beneficlary Should: the %rnntor‘ fall to keep nn?v of ‘the toregoing - covenants, - then _the
heroln- that the -sald “premlses- and: pro pesty ' conveyed by . this trust eed -are -+ henoficiary may ab [ts optlon earry out the same, and #ll Its expenditures there
freo - and clear.of all .encumbrances - anc that: the ‘urantor. will: and his. helrs, .2 for whall deaw’ Interest” at the rafe specitied .in the note, shiall he repayable’ by
exocutors” and - adiinlstrators shall -warrant and Wetend his sald - title thereta’ - the grantor on demand and shall -be secured h{ the len of this trust deed. In
heo ' claimy of . nll : persuns - whomsouver.. =/ RS o {his conncction, tha benefictary shale hiave the right:in its discretion to complete
v B R YL M L 7 he : any lmprovements made on sald premises and also to make such repalrs to sall
The'grantor ‘coveriants and agrees. to. pny sald note accarding to the terms " property ns {n_ Its sole discretion It may deent neeessary or advisables i ©
thereof: and,.when?due,. all “taxes, assesaments and other charges levied agrinat o : R g g LT = S :
ald propcr[y' 1o keep” snid “property - free. frons all - encumbrances  having  pre- ¢ “The grantor Curther ngrees to comply with all {a ordlaances, regulation:
edence over this-trust deeds to complote all pulldings in course of construction', covenants, conditiona and restrictions affecting. sald. property; -to rny nil_costs,
¢, horenticr conatructed - on sald qremlnca within six - months .from -the . date ees” anl expenses of sthia trust, fnchiding the caat of title wenrch,.as well a8
horeot “or: tho date construction .is terenfier commenced::to repair. and .restore . the other costs ‘and expenses of .the :trustee [ncurred - In connectionwith- or. -
romptly * and ; In - good “workmanlike - manner - any - butlding . or iprovement . on ! in en!arclnr this’ obligation; and trustea’s and attorney's . fees. netuatly. dncurred;
sald’ property which may: be dnmaged - or . destroyed - and pr‘\fu when -due, all " to nppear. in and defend any action or [}vlroceclllnu~pnnmrunu to affect the secur.
costs - Incurred therefor; to aliow beneticlary to inspect “sald - property af. all ty horcof or the rights. or. powers of the bcnnrlclnr(y or truatee; and to pay .
times- during - construction ;- to. replace nn{ work. or matertals unsatisfactory | to i *-costs and expenses, tnctuding ‘cost” of -evidenca of -title and attarney's: fees ina
beneficlary.: withln - fifteen : daya alter. writien .notlec ' from - beneficlary - of zuch - reasonable sura to-he. flxed by the - court, in-any- such” action- or proceeding in
fact: not.lo remove or destroy nni' bu|lrllup{) or - improvements how or herenfter. which the beneflelary.or trusteo may appear an in-nny. s0it” brought brhenc-
constructed on. sald-premises; to keop all- buildings - and . improvements : now or : ticlary. to;fereclose his-deed, and sl saidsums shall he secured by 'this:tru
hereafter : erected -upon " seld roi)ertykln cod. repair-and to’ commit or autfer. = deed, /i . S, i . 3
o WAl of sald premisca; keep il buildings, propcrt{ and- lmprovements A K o : S
heroafter - erected : on sald: premises . continuously ; lnsured ' agalnst . loss P fhe beneticlary will: furnish” to” the grantor.: on written reqlicat” therefor. an .
i other lazards as:the beneficinry . may from time to time require, . annuai statement.o account : but -shall not_be obllgated o - requlred to furnish

noncgamnob. i . any - furiler statements of , account.
secured: by this: trust deed, In"a. ¥ i : G TR
ticlary,’ and to’ deliver the original policy..of Insurance:in correct “form . and: with R 14 1s mutually ‘agreed ! that: . Lo : o
i approved 1038 : pnyable. clause’ [n favor. of ‘ tho . beneficiary ~attached and . with . S s E g i ER IR
L remium paid,’ to. the “principal ‘place-of - huslriess -of - the ‘heneficiary : nt least ™. o 1} In the "eveni - that any. portion or all of sald. property shall: be taken
Piftoen -anys  prior. to the effective . date.of any. such policy-‘of . Insurance.:: 1 “nder - the right ot domain: or on, the shall “have
. said’; policy DP fnsurance  is -not- so” tendered,.the beneticlary  may in: its. own:: the right to commence, prozecute I’ [t own name, appear fir or.defend any e
discrotion obtain insurance: for:the I)enclﬂt of {.}lo Penc!lcmry.‘w%ﬂch 1nnurn'x:co :{:’3‘0{"‘ I‘:’:“‘:l"‘(’l“gl!r: l%“lg"el"c‘é‘&q :::Yrec(ﬁﬁ‘re’"m\rﬁﬂn?lr;f';t::;"g:»ulgnCg(l"lcl'lt:eclgll:":velyt‘l: ;
N ! 3 : a y By
e :’{R}\llnl::‘: ot cnnncl.l}!_blg by, the gr_‘rntorr‘( aring the full, teem o She \pollcy ¢ \“!‘ payable as compensntlon for 'such taking, which-are In excess of the amount re.:

PR L : R ; ) . i quired. to.pay:all rensonable costs, expeuscs and nttormney's fees neceasarily: pafd
“iqn order to provide regularly for the prompt payment of anid taxes, issess.,. or incuered ke grantor In-suen p shall be pald to-the beneflslary
“inents or other charges and insurance premiums,: the: grantor. ngrees to pay:.to:: audapplied Dy 14 firat ,upon any reasounble. costs: and £xp and attorney's
“ihe beneficiary, -together ~with -and in: additlon’, to " the : monthly  paymonta of | fees mecessardiy patd or.incurred I:( the. beneflciary in auch proceedings, and the
- principal. and {ntcreat pnyable under the terms of ‘the note or- obllgatlon eured - balnnco applied upon- the Indebtedness sccured hereby;: and the grantor ngrecs,
hereby; nn° amounb equal” to ono-twelfth (1/12th) of the taxes, nssessments and -~ at ita own.expense, 1o take such nctlons and- execule such.instruments s chall
other charges due an rnynhlu With. reapect to sald property. within ench succeed. ary. in obtaining ' such.compensation, promptly .upon -the -beneliciary's
tng twelve montis,” and olso onc-thirty-slxth (1/80th) of the fnsurance premiums ; ; il o i
payable with respect to said propcrty within" each succeeding three {enrn while o
:nc’h ?;‘d;‘:n‘lfg“h"cc“g;‘clm‘tgfl‘ :(’] '-&';:’ ";rl‘:l"c‘ll;‘l{"'g‘(l :‘{l‘g ldol::xcnﬂggull‘yrét?ﬁlréfl'ﬁggm{l{é “Heiaty, payment of {Ls fecs and presentation.of . this deed and the note for - ei-
e Puroses thoreod and ‘shail thereupon Vs chirged. to. the. principal o the.” -dorsement (In ease of full reconveyance, for cancelatlon), without alfecting:the
an; ‘6r'.’ S tho optlon’ of the: heneficiary,’ thu. sums S0 pald - shall ‘be. held Ly L',',‘,'.’,’",ﬁ{ ?‘5 {‘,“3 .ﬁ:m?,':; ’on(r,:',‘.? ,'f,’,‘.{,‘“,,",‘“l‘,’\’; L’}“.L'}‘}cgiﬁ',!?,“fy" t(’(',‘; 5{,‘;‘#?“ ::-M,'\tf‘,'&
. ] N i i 0] 1 il H n '] 1)
tho bencflolary “In -truet “’.“,‘J“’"%”e “”'io,:‘;“c' “c%“‘r’,‘,"‘m'““‘;“,‘:h tl?eog"yﬁ ‘3"]‘; ‘any. enscment-or” creabing. and regtriction. thercon, (c). Joln in any. subordination
1 % nICEy T o charges; wiic oy s 8l e, Gug oother agreement atfecting this deed or the llen oo charge hereof s (d) reconvey,
payable : e : without warranty, all or ‘any: part of the property.- The- grantee. In any. reconve,
S “ance may. bio ilescribed’ ns -the “kcrwn OF. persons lc‘(nlly entitled . thereto’” : and
he recithls theruln*o{_ Mf ora.of . tnctd - shafl -flo conclusive -prool-of . the

‘At7any tinie and from thne to 'tlmn,urdn\wrlt'tch)n uest of the ben

g Whl It}lo gmntor‘l? to lm\{ nnl'l and nl'} toxes, nncuglczlhts :nrul t’miher

charges -levied: or ineseased ‘against anld - property, or. any. par ereof;  before .

the %nme‘begln o henr fnvereat’ and ‘also’ to .pay. premiums ~on -all. insurance {,‘,"tl{"[',';"gg’mm°m°' 's’ fecs - for. any, of .the services: In . this V“"‘K"}H’h

olleies upon raid. property, siich ‘payments  are. to' he 'made . through the  bene. A S

Plclnry,,us nforesalds: - The - grantor "bareby “authorlzes tho, beneficinry :to -pay - K ‘An ‘additional sccurity,” grantol

n?ﬁ and. all- taxes,’ nasessments: and . other charges - levied . or. 1 againg of sthese .trusts - nll -rents;” instes,” royal tles < amid - profits - of ; the

snid : property; In-the. amonnis : as shown by ‘the" statementa . thereol. tutnished -7 perly: affected Ly this deed and of any: personal property {oeated: thereon, 3

"y the collcctor Of  sich * tnxes, ansesaments -or Sther- charges, and to pny -the . ‘geantor. shall: default: i’ the. payment of any_Indebiedness securcd hereby: or. in

insuranco premlums - in thy - amounts ‘shown .on - the - atalementa “submf ted by the performarics of any agreement herennder, slmnwr ahail have the right to col.

the Insurince carrlors or:thelr representatives, and to chatgo. anld sums: to tho -:.Ject. all such tents, {satcs,: royaities: and proflis enrned Erlor to default ng they:

weinelpal-of : the' foan” or* to withdraw. tho. sums . which .1 ay: bo- renuired- from . “hecomo ‘due’ and payable.-Upon any- default by the grantor hereunder,” the. bend.

fe reservo “account,: 1t «any, eatabllshod , for: that -pur) The -grantor agrees™ " flclary may at:any time ‘without -nottee,” elther. In: person b y
the: b ﬂclﬂlx' ‘reaponalble; for: to have - any -fnsure i colver to be:nppointed by a court, iand without! regard {o

88 of . damage.: efect s in i any . Inex s security for the indebtedness Tereby: secured, enter upon” and

d rized, fn" the event of :any .~ sald. property, of nny part thercof, fn'its own namo. sue for ot otherwisa collec

loss, to -comprom mpan. nd ' toi rl‘l :any flo - rents, lssves il -profits, lncluding :those past due nnd unpald,: and apply

such - nsurance  rocelpts  u bilgations :secured.: uat ’ deed. . In o’ loas costs ol expenses of oporation and. collection, including reason

computing: the; amount ‘0 {ndebtedness | for ] - satistaction : In " abla nttotney’s feen,“upon. any Indehiedness secu A hereby, .and . in -such’ order

fult or; upon snla: or othor ncqulsitl 14 roperty. by; the beneficlary; after i: netha benelloiary may determine ; ¥ e :

hereby’ nasigns to” heneflelnry during the.




i

i 4. The entoring upon und taking posscaslon of snid property, the coltéction < nouncement at the tme tixed h* the preceding postponemont, The trustee ahall
of such rents, issucs and profits or the procecds of fire and other Insurance pol. .~ deliver to the purchascr hls deed In form as required by law, conveying the pro-
- feies or compensation or awards for any taking or damage of the proporty, and porty so.sold, but without any covenant of warranty, expross or implied. i
i the application or release thercof, as aforesald, shall not cure or walve any do. recitals In the deed of any nintters or facts shall be conclunivo proof of the .
~ fault or notice of . default hereunder. or [nvalidate any act -done pursuant to-: ‘truthfulness thereof, Any person, excluding the trustee but Including the grantor
| .such . natlee. G R T s i oo - nnd the benctinjary, mey purchase ab the sale,: '~ o0 o .
2.0 B The “grantor shall notity  beneflelary in writlng of _any sale or ‘con- . ... 9, When the Trusteo golls *pursuant to the
tract’ for sale of tha above described -property and turuish™ heneflelary on’ n i trustec shall n{ml tho - proceed i
form : suppied It with such personnl in armation . concerning - tho purchaser as the - expenses: of - the - sale - tneluding - the - compe
would ordinarily be requlred of a new loan appiicnnt and shall pay beneffelary: reasonable - ciargo by ' the - attorney. = (2) -To tho -obllgation securcd hy. the
n service charge. . g wd . - trust - deed, : (3). o -nll  persona - hinving recorded . Hlens - subsequent’ to . the

St b . ! . KR ! s 7 intercsts of the truster. Jn- the trust deed as  thelr ntercsta nppear. in . the
. 8. Time 18 nf tho casence ‘of thie instrument and.upon detault by the' . order- of thelr priorily, - (4) ‘The aurplus, it nny, to.the grantor of:the trus
grantor In payment of ‘any indebtedncss sceured hcrchr or In performance of any . deedd Jor to his successor In Interest; entitled - to such surplua, Lo A
. agreement hereunder, the beneficiary may declare “all sums sccured hereby - lu. R i . : ST, !
medintely duc and payable by delivery to the trustee of wrltien notice of dofault .10, For any renson permitted LY law, the beneficiary may trom time to
“and election to-scll the trust property, which notice trustce shall cause to be thne appolut & sticceasor or successors to any trusteo nanied hereln, or to any
~duly tlled for record, Upon delivery of 'snld notlce of default and eloction to sell, - successor trustee appolnted herounder, Upon such appointment and without coue .
the heneficiary shall deposit with the trustee this trust deed and all promissory . veynnce to the succescor Lrustee, the latter shall he vested with all title, powers .~
notes and - d ts denci Mtures: secured - hereby, whereupon : the antt dutles conferred upon sy trustee hereln named or nppolnted herennder. Each !

trusteca shall-fix' the time and place of snle’and give notice thereo! as then - such appolutment and substliutlon shall be made by written instrument executed -
required by law, ©... . p L A o .o 7 by the beneficinry, contnlnlnrx reference Lo this trust deed and:its place of .
: n

e . 8 n LR A e i reeord, which, when recorded the office of the county clerk or recorder of the.
e Atter default’ and any - thne prior . to five days  belore the date .set county-or counties n which tha property ls situated, shall be conclusive prool of °:
by - the - "Lrustee for “the . Trustee's sale, - the - grantor  or  otlier - gerson * s0” - pruper appolutnient of | Lhe - snccessor Lrush oy e Y Ny ;
priviteged may. pay -the entire: amount then :due under this (trust. deed "and . T ; EEA T : . .
the obligntions secured thercbr (including costs and expenscs nctually incurre CESL, Trastes noeepts thig druat when: this deed, duly exccuted wnd acknow-
in enforcing . the - terma~ of “the obligation and : trustoe’s and - attorney's  fees .. tedged s mnde a (mhllo record,: ns provided by taw. ‘The trustee Is not obligated
“ not ; exceeding $50.00 ench) “other -than such’ portion of -the principal as would to notlfy any party hereto of pending-snle under an other deed of trust or of
not then he duc had no! defrult oceurred and therehy cure the defanit, any-actlon or procecding in whiclt thu grantor, beneficiary or trustee shall.be-a
: : | : B R : £ : " party - unless such action or proceeding - 1s brought by :the  trustee, :
. 8, 'After tho inpse of such time as may then be required by law following = . BRI : E i B LAY
the ‘recordation of said notlce of default: and 'giving of :sald notico of ‘sale, the- i =~ 12,5 This “deed applies to,” Inures to the benefit of,“and blads all. purtles
trustee shall sell sald property at'the time and place fixed by bim in said notice " ;hereto,” thelr licirs, legutecs - dev) , - ndminlstrators, tors, - s and
of sale, elther as a wholo or In separate parcels, and in_such order as he mn{ de ¢ nselgns, - The term “beneficiar, ahall. mean . the : holder  and - owner, - Ineluding
termine, st public auction to the higheat Lldder for cash, {n lawful money of the edyer, of the . note’ secured hereby, whether orinot numed ns a beneficlary
Unlted States, payable at the time of sale, Trustee ma postpono_sale of all or ‘i herein. In construing thls deed and whenever the eontext so requires, the mas.
any portion of aald property by public announcement a such time nnd place of cutine gender . ineludes the feminine and/or neuter,:and the singular numnber Ine
nd. from . time- to. time thereafter. may  postpone tho eale by puollc an. cludes the piural, -~ R i R

N WITNESS WHEREOF, scid grantor has’ hersunto eal the day and

-/ STATE OF.OREGON ) " g
. Counly'of Klamath "*.') ., S L e g T L e
JHIS 18° TO. &HRZ‘;FY‘ that cn>lhis.,€2¢.§_;._..-da'y of. Ll z :

. Public’ in 'and<4or. sald ‘county 'and . siate, . persongily appeared the  within named ;

.‘_r;"i',‘?\!?) MARY LYNN HOLM, "a single woman: =

to irﬁefpergg;tally knownto!be the  tdentical individual.. ‘named 't and who executed . the foregoing “Instriment ‘und“‘écknowlodc‘;ea ‘1o 'me that ;

‘she }aaéqefaﬁ"lp'a;auxhq froely ‘and voluntarily for the ;uses and ﬁﬁ;poéaa thereln ex‘pressad.‘ ST I PR o
s ;Tzswlmonx;'vv.'}fsnson I have hereunto st my,hand and aff
al:'..',.‘.{"q R ; it i T . S "1,

R laryﬂPublic (;r Oregon
SE‘J;L) - ey v cpmmlsslgn ogplran:
i‘PARCELHZ_:V*’v pelen R : ( [ PR R
'I‘hﬂét ‘ceyrtai'n"'por'ci‘on' ‘of"\ﬁloﬁck] ‘51 of FIRST ADDITION ,‘to“:Klém

“<oregon (formerly Town of. Linkville) described as follows::

SRR

: ‘Begtdning at a point which lies Northwesterly along:the Southwesgterly: /i
w1 1inavofiSixth:Street a distancerof 300 feet, and Southwesterly ‘at right'.
fangles}to”Sixth‘Streetﬁakdistnnce‘of 51 feet, from.the most Easterly ...
zfcorner”OE‘Block‘Sl;‘FirsciAddition;,thence;Northwesterly parallel. to
?x[Sixch‘street'6A”feet;[thencefSouchwescerly at rightangles to Sixth - ..
Streec;~20ffcet;jthence}SouchenSterly parallel”tojsixth;Street,6&.feec;j
‘thence Northeasterly at right angles to Sixth Street 20 feet to the

vAfter Beéordlnq Relurn To:, 7wt d
FIRST-FEDERAL: SAVINGS =

7 540 Main St v
* Klamath Falls, Oregon

“Beneficiary -

STATE OF OREGON,)
‘County of Klamath 58

Filed for record at Tequest of: el

L Transamerica’Title”Ins. . Co. .
on this 318t _ddy of. UADL 1972
at oA o T and culy
-recorded. in Vol. :

TO: Willlamt Ganongi 'Truslge

. The undersigned is the legal owner and holder of all indebtednt
have been fully paid and satistied. “You hereby. are direcled, on pay:
purstiant o staiute, to cancel all ‘evidences of indebledness secured
trust:deed) and:to .reconvey, {thout | warrdnty, to the parties desis .. :




