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 TRUST DEED.

THI‘S‘TR[‘VIST‘DEE’ZD, made this...lﬁ,‘;hddy of : May : : L 19.72 " batween
L aeeey 1L HANFORD..and MARIE E. HANFGRD, hugband. and wife. =
RN It e i ‘ : “ag grantor, Willlam Ganeng, Jr.. ., as trustes, and
« . FIRST FEDERAL  SAVINGS - AND :LOAN ~ASSOCIATION of Klamath Falls, Oregon, ‘acorporation orgamized ‘and -

existing under the laws of the United. Stales, as beneficlary; (TR S e

T WITNESSETH:

"“The grantor irrevbc&xbl}‘gi'ants,“bcxrgaihs),‘ solls and conveys to' the trusles, in  trust, “with pd‘};er of sale; the
property in Klamath Counly, Oregon, described ‘as: : o : s L :

ot 17 in Block 37 ‘of HOT SPRINGS ADDITTON to the City of
‘Klamath Falls,,Qregon;VSXCEPT a portion of ‘the Southeast i
'corn%r of said Lot 17,"described as follows:, ‘ :

' Beginniang at the Southeast corner of suld Lot 17; thence
" ‘Southwest along the Southeasterly, line of said Lot,.50 feet;
' thence Notthwest at'right angles. 25.feet; thence Northeast
‘-parallelgto‘SaidfSoutheastéxly,liné;of‘Ldt)fSO‘fcqt;”thenge‘
"Southeast along the Northeasterly line ofi‘said Lot, 25 feet’
to the.place of begirning. = i R Iy SR

which: sald described real |property 'does.not” exceed. three acres, togethor ‘with all and  singulur- the opputtenancos, tenements, hereditaments, - !
enls, issues, profils,,water rights and other .rights, easements or privileges now .or horealier ‘belenging to, derlved [from or in”anywlise. apper- - i
~taining . to " the above doscribed premises, ‘and all. plumbing, lighting, heating, ventilaiing, - air-condilioning,- refrigerating, watering and frrigation : .
" apparatus, equipment and. fixiures, together -with all awnings, venstian blinds, {loor covering in place such us wallto-wall. carpoting and lno- ™ .7 43 g ey
leum, shades and bulltin ranges, dishwashers and other bullt4n appliances now or hereafter installed.In or used in connoction with the abave =« . § el 6 e Tl
described premises, including all interest thereln which the grantor has or may’ hereafter acquire, for the. purpose of ‘securin %nr(ormcnce of ) : Lot
. " o P \IJ. N

TWELVE THOUSAND NINE-HU

“‘sach ‘agreement of the grantor herein contalned and the payment of the sum o(.,.,I,I
e : i 3

ED

. 50 00 S o FTY AND"NO/100=== N

($]-.219~70 Q "/} Dollare, with interest thereon according :to the : terms of ;a promissory noto ol even - date h‘Sr with, payablo to - the

beneﬂ\?qlr’yigr 3’§m and -made by the grantor, - cipal -and Inlerest being payable in monthly installmonts of sl AV IR Q- commencing
A AT T ; 3 194400 S e AR I . R : g

This trust deed shall further secure the payment of such additlonal money, » . default,’ any balance remalning in:the reserve nceottnt.” shall be credited to the

. if any, as may be loaned  hereafter by the beneflelary -to the grantor or others " indebtedness, - 1f the reserve ncconnt for taxea, asacssients, insurance premjuma

¥ having -an fnterest in the above deacribed Fropcrt{. as may be evidenced by a ... nod other-chniryges 1s not sufficient at any thme for the payment of such chinrges

nota or ‘notes. If the Indebledness secured by thls trust deed Is evidenced by an they beeome-due, the gruntor shall pay. the deficlt ‘to the beneliciary upon

-; more - than one note, the benetielary. may credit payments recelved, by It upon: " demuand,: and if not pald within ten “days after such demand, the beneflclary

any of sald notes”or part of any payment on one note - and. part on another, nmr At 1A option- add the -amount ol such defleit te the principal . uf the
‘as - the -Leneficiary may elect, [ : . : e obligation secnred ; hereby, R, . RE AL ‘

3 .
o

: e , NS R
" - - CRI Lo . 5 : - G L g 1, PR
¢ The grantor:heteby covenants to and with the trusice and the beneficlary . Should the: grantor fall to keep ‘any ol the (orcnolnr covenants, then the
heroin . that the: sald premises: and . property convnyed by - thia . trust deed are: [ henellclary may at its optlon carry out the same, and all ita expenditures there.
% free- and  clear. of rall encumbrances and that the -grantor will ‘and his heles, " for shall draw ntereat at the - rate speclfied in’ the note, atnll be repayable by -

tors . aud _ndminl s shall-warrant - and defend-hls sald “title thereto® - the grantor on demand and shall be secured by the lien of this trust deed. In .

azninat. the elaims. of : all > persons. Whomoever, = i - . ) Lo this topneatlon, the beneficlary shall have the right In Its discretion to cotplete

i s o B “ i, . any lmprovements made on sald premises and also_to make such repalrs to sald %
i Tho grantor cavenants and -agrees to pay said note according to the terms . . property as in is :sola discretion (L -y deem necessary or, advisabie. !
thercof and,” when due,. pll tnxes, assessinents and other charges levied ngainab. . .- g s ESRTR B -

“ ,snldv;yroper{y; to keep said property :free from all-encumbrances having {m-‘ ;& The grantor furlher agrees to comply with all laws, nrdinances, reguintions,
i) cedence.over this trust-deed; to complete all bulldings in coursa of constructlon covennnts, conditions and restrictions affecting sald property; to.pay all ‘costs, i
or hercaftér: constructed on anid premises within six months from the  date feea and expenses of -this trust, Including the cost of title sesrch, a8 well as

o " hereof or the date construction s herenlter commenced: to repair and restore”! - the . other costs and expenses of the trusteo - Incurred In connection” with or
: » promptly ‘and in -good workmanlike manner . any bullding or lmprovement on In enforcing this obligation, and_trustee’s nud nttorney’s feea nctually Incursed; ..
~a " autd property; which: may be damaged * or “destroyed an Ill:I)', when due, all  to appenr in and defend any nction or rocecding purporting to affect the secur.
costs ineurred therefor; to:allow beneficlary to inspect satd property at-all Ity hereot or the rights ar powers of the Leneficlary or- trustee; and to pay all
L timea: durfng conutruction;. to, replace ”"f' work or -mnterinls unsatiatactory to costs and expenses, ineluding . cost.of evidence of title and attorney’s feea . in oo,
] felary - within fiftcen days . after . written - notice trom beneflclary of ‘such rensonnble sum to be: fixed by. the court,:in nnr such ‘actlon or- proceeding fn
Jact; not”to remove or destroy MlK building .or lmprovements now. or ‘hereafter which the Leneficlary or trustee may appesr and {n any sult . brought hy . benes
constructed on sald premises;-to keep all buildings and fmprovements nowor ficiary to foreclose this deed,- and a1l aaid swms shall.De secured by th,! trust
- hereafter: erected upon sald prov‘erty fn ‘wml repalr aud to - commit or suffer deed, 7 .

5o waste:of -snid premises: to keep all huildings, propert{' and improvements . . L : ' i
“pow: nr herenfter- erected on_ said  premlses contlnuously Insurcd . ngalnst: loss & * 'he henefictary wlil furnfah to the grantor on written request therefor an
by ftire or such other hazards as the beneficiary may from time to'time require, annual statement. of account but shall not be obligated or required to furnish
in a_sum not- | than the original- princlpal sum of the nole or -obligation -~ any further. statements of aceount, T s e P X

< gecurcd by this trust deed, In n company. or compnnies nceeptable to.the bene- o . " . : :

ticlary, and .todeliver the original policy of Insurance in correct form and with 716 18 mulially -agrecd  that: . e S .
- v approved 'foss “payabie clause. in tavar of -the  beneficiary . attached “and - with : e lon B g .
" premium ' pald,” to - the rrlncl al plnce of business of the: benzficlary at. luast 1. In’ the ‘event that any portlon or .all of sald property shall be taken.
ifteen dnys prior {0 the: effective .date of any such policy”of insurance, - 10 0 under the right o domain or ton,” the beneficlary shall have -
. il - policy nY insurance s :not so. tendered, the beneticlary may fn it own the right to commience, prosecute in ita own name, appear in or defend. any ac.

I B Tl 52l el o e ety Wiion abeatce LT, Jseni o, 5K A% GRS oF ey oo ot et

i " 0 u I a CCLs, cy
- f,‘f,?!.l",':ﬁ]."on cnnulluv)‘e by the. ;rnnlér “"~"5,"° i tern Of'tvw,k pul . ug; payable as compensatlon for such tnking, which are In excess of the amount re.

@ Vi oo A - - quired to Sny all.rensonnble costs, cxpenses and attorney's fees necessarily paid
“Tui order to provide regulurly for the prompt payment of aald: taxes, nuscsss - OF Incurre by the grantor in. such proccedings, shall be pald to the hcncﬂcinr‘y H
mente of other charges and instirnce premiums, the grantor agrees to pay; to and applied by it tirst upon any reasonable costs nnd expenses and nttorney’s -
"ihe hencficiary, together with and in addition -to the monl.h‘x pnymenta’ of - fees necessarily pald or Incurred br the henetielnry in such proceedings, and the
; i principal and interest payable under the terms of the note or obligntion ented - *bnlance appiied upon the Indebtedness secured -hereby: and the grantor agrees,
e J;Rcmhy) an amount cqual to one-twelfth (1/12th) of the taxes, nssessinenta and - at Its own expense,-to take such actions and execute: auch Instruinents a8 shall
* other charges due and fmynblc wlth reapect to sald property within each t. o be In g such comy thon mptly, upon ‘the heneficinry's
ing %\v{clvel{{mnths, ltn: nla?lonc-thh'?y-uhl(tt'hl (l/salth) of Lthc inzllxrnnco mcmhl”l:;s . fe‘l“““y- . 5 < . L L s . .
- payable with-respeet ‘to sald property within each succceding three years whlle ;.7 2 : . g S
;c’h s trust deed rlv).-nmlun in ('"I:!CL, as estimated and directed by the benefielary, " ficinry - nlr‘"yc":'cr:.{ %,‘:'“ﬁ;"'r‘}'r:rﬁml 'iIJ,;Lc!cﬁnotnttlllg: gﬁq\l;\ﬂlltzl:? r::l \l'e's‘g ?xrnl';'h(;npcg:- .
such suma-.to be credited to: the principal of the foan until”required for th ," 3 i t tull re nt t ellntion . ' ‘ .
i geveral - purposes’ thereo! and shall thereupon he charged to the principal of th dorsciment,"(in enso of full reconveyance, for cancellation), without affecting the
Lt m-p at:the optlon ‘of the beneficiary, the sums so pald -shall be held by 1iability. .of nny person. for the pnyinent of the Indehteduess, the trusive may (r)
“the. heneticlary ‘ In. trust as:n:reserve account, withous’ intercat, to pay sald ﬁ:’;“c':“,tl?wmeo’:‘m:r]‘"“",'lg; “ﬂﬂ,'?ﬂ:’h‘?zt J:Ltﬂzrm‘: 'z;‘;p"gh’;;h(lh‘)mj"’lgumrﬁﬁgté!gg'
I N i . Se| 2 S ) i
4 ""‘m’"m"'l"“t“" assessments ‘or. other charges when " they . shall ‘becomo..due . * or’gther ngreement nffecting this decd or the lien or charge hereof; (d) reconvey,”’
. and_payal F o FO0 ; e without wul:rm}ty, ?I” irr nng'I part of the property. 'll‘he“qrmmlzleulnl nlr||y riggnvcyi
& Whits tho -grantor - Is to pay -any nnd all taxcs,” asscssments and other ' anee mny be describec as the:'person: or persons legally enlitled therd and
“charges levied .or nasessed nunlnu{ sald . property,” or -any- prrt: thereof,: hefore ‘the lrrecltnln ‘i‘,’",rd"r o.i. ""ty .m“%"““ ’or [ncts !MTI" be cn[)nclulslvc} roof . of - the
i the ‘same. begin to . benr - fnterest and . also to pnay premilims on - all. insyrance . :;,‘,’l'“’ llij";"iBuo iereot, Trustec's. foes, far -any of .tho services . n - thls: parngraph
olicies -upon salil property, such ‘paymenta are to be-tmade: through the bene- . o bl B . H : : E L )
o0, tlclary,” nn ataresald, - The granlor hereby - authorizes . the  beneficiary to pay o0 o 8.VAs additionnl sceurity
< any. and oll’ taxes, nssessments:and - ather .charges levied “or: imposcd :against . conlintiance of theae trusts ali

grantor hereby nssigng to beneflelary during the
rents,- fsstes, royaities and profits” of the pro.:
. anld property -in tho amounts -ns - shown hy. the statements : thercof furnished ; - perty. affected by this deed and of any. personal property located therean. Untll
by the-collector of such taxes, nasesements or other- charges, and to pay the'. grantor shall default n the payment of any indebtednesa secured :herehy or In
 “{surance . premlums. In. the amounts -shown -on - the statements: submitted by ;. -the performance of any agreement hereunder, grantor shall have the right to col
the Ineurance carrlers or their representatives, and to.chargo sald sums  to 440 " Jeet nil such rents, Isaues, royaltiea and- profits earned rlor te defauit ns. they
principal ‘of, the' loan: or to withdraw the : sums. which -may be. required .from ' hecome dun and:payatlo, Upon any default by the grantor hereunder, the b
the resorve account, it any, - established for that purpose..-. * ficlary may at.any tlme without notlee, either:in pernon,‘,b( agent or by n're.
CIn 10 ovent~ to -hoid -the henctlelary - reaponsible for tallure”to have any fnsu celver to be appolnted l(xly n: eourt, and -without regard tufhe rdequncy ‘ot any
nen written ' or: for any : loss ot - damago - growing ‘out. of a:defect in ‘nny.in- securlty for the. indebtedness herehy: secvired, enter.upon And . take possession “of
suranco -policy, -and - the hcncﬂclnr{ hereby {8 nuthorized, In" tha event of :any.i! safd property, or'any part thereof,’in its own name:gua tor or ‘otherwlaa collect
loss, .to_compromlise. and - scttle with any Insuranco company and to. ply ‘any " ighe rents, . asues - ntid profits, Including those past: duo and unpaid,. and apply
suchi insurance recelpts uyon the obligations -aecured -by -this trust' deed, In'". tho same, less costs nnd. expenses of ‘operation and collection, including reason.
computing . the ‘amount’ of . the' indebiedness ~ for payment and satisfaction - in - able ntlorne{'s Teet,-upon any Indebledness sccured hercby, and In such:order
full or upon_ salo or other acqulsition of. the property by tha: benetlel nfter tho’ benettelary. may  determine. R ; ) ;




4, The enturhﬂu ux}ou'nnd Cr\nklu‘ pousoasion of ‘nuld property, tho collection ‘:‘no‘unc‘cu\l'cinl, at tho tima tixed by the precoding postponement, The ‘trustes ahall

of such rents, issues anil profits or the prucceds of flre and other nsurance pols  deliver to the purchaser hls deod In form s required by jaw, conveylng the pro
leles or compensailon or awarda for any taking or damage of ‘tho property, and perty so sold, but without uny covenant or warranty, exproea of Implled. Tha
the -appiication or releaso thrreof, as & orcsuld, shall not cure or walve any des . reeltals ‘i the deed of any . natiers or facts siall bo conclusive proot of the
- fault.or notice of detault hesounder or invalidate  any- act cone- pursuant to truthfulners thorcof, Any person, excluding the trustee but including the grantor
i such notiee, e 8 i L and the henefieiary, may purchase ab the sale. .

L6, The grantor  shall -notily heneficlary in writing of - any sple or con 0. When  tho ‘Trusteo sells pursunnt to” the powers provided hereln, the
tract- for snle. of the above described ~property and furnish. beneficinry on' a trustee shall apply i the proceeds” of tho trustco's' saje am . follows:. (1) Ta
“form ‘supplled " It with: sueh - personal In ormatlon  concernilng the - purchiaser ns . the expenses o the ‘sale including the compensation of the trustee, and a
would ordinarily be required of .n now loan applicant and shall pay benotlelnry  rensonable charge by the -attorneyy () Ta the obligntion - securcd by the
a sorylce charge, R . S ' trust deed, (3). Po-all persons having  recorded  Uena zobsequent o the
. g : : i . : . . Interests . of - the trustee n the trust deed  ng thelr Interests . appear in“the
0026, Time 18 of:the essency” of this Instrument’ and upon default by . the . order. of “thelr priority. (1) The aurplus, Il‘nu{,(tn tha grantor of the trust
geantor In paymenl of any jndebtedness secured hcrcle or L purformanco ol any deeil or ‘to hia successor i interest entitled o such  surplus, :
. agreement hereunder, the beneficiary may declare nl] sums secured herehy . fm- .~ . \ . i

mediately due and payabls by ‘delivery to the truatee of written notfce of default . 10. For any reason permitied by law,: the beneficlary may from tlme to

‘and clection -to scll-the trust property, which notlce trustce shall couse.to Le 7 tliie nppoint 6 successor or successors to any - trustee named hereln, of Lo any

duly tiled for record. Upon delivery of sald notlce of default and electlon to sell, - successor trustee appointed herounder, Upon such appointment nnd without con-

the Leneficlary shall deposit with the trustee this trust deed and all promlssory..: veynnce to the successor trustee, the latier shall be vested with all title, powers
notes and t. ing - expenditures secured "hereby, whereupon the and dutles conferred upon any trustec herain anted or appoluted hcn‘umfcr. ¥ach

., trustees shall fix the time and place of sale and give notice - thereof -ns then - such appolntment and substifution shall he made by written (nstrument exceuted
¢ required by law, - . : - ; . by - the hencficlary, containing . refecency to this. trust deed ond Its place of

ot sl R o . . record, which, when recordud in the office of thy cotinty clerk or recorder of the

: 7,5 Atber defsult- and any time prior to five days -Dbefore . the dato sct connty or countiea fn which the property {s sjtuntud, fhnll

by the - Trustee for - the Traatee's . sale, . the  grantor or other person 80 © " proper appointment of  the AUCCERSO) | LEvaten, - .
wrlvileyed may -pay. the entire “amount. then due. under ‘this - trust deed - nnd o R : ; ] w : -
he obligations secured thered {Including costs amd expenscs actually  incurred 1. Trusten aceepta’ Lhis trust when this deed,” duly: exeeuted and acknows

In . enforcing the terms of the obllgation and - trustee's . and - nttorney's: foes® fedged 18 madi a:public record, as rm".dml by law. The trustee 13 not oblignted .

not “exeeeding  $50,00 . ench): other” than  such portion ot the principnl as would Lo nothy any party. liereto of pending “ule wader any other deed of trust or of
not. then- be due- hand no default - oceurred und therehy cure ~the defnult, - any actlon or proceeding in whish the grantor, beneficlary or trustes ahull he a

=78, After. the Tapse of such time 88 may then be. required ber tuw followlng . L ; E 8 i
tho.recordation ut-said notlce of default and glvlng of snid . notice of sale, the i ° 12,1 Thisn desd npplies” to,” Inurez lo the benetit of, and binds allparties
* trustec shall scll said property at the time and place fixed by hlm in said notice . hereto, thefr helrs, Jegntees devinees,” adminisirators, cxecutors, successors aml
of -sale, either as a whole or in scfnrnto parcels, and in such order a8 he mnf' des assigns, The term “heneficlary® shall moenn the holder: and. owner, fneluding
termine, at public auction to the hlghest bidder for cash, In Iawiul money o
United States, payable at the tlne of sale. Trustee may postpone sale of all or Lerein. In construlng this ddeed and whenever (he contrxt so requlres, the mas
any porilon.of sald property by public announcement at such time and pinco.of culine gender ncludes the feminine atd /or neuter, and the singular monber fne
< saie. aul. from -time to tlme therealfter “muy postpone, the salo. by pul lic ane cludes the plural, . p . it i

i iWITNES‘;S WHEﬁEOF, ‘sald érqﬁtor has :hé‘réiunjto set his hand «nd seal:the day and year first cbove;\wﬁtto‘n.

ﬁ/ ‘. Q .{SEAI,)J’

fMQ.-.J '(SEAL) -

Q{Qrggi’_c@):s R

R 2
7 FTHIS 1S 507 GERTIFY that o this.. oMay
s Nq‘tdx:jrxpubzléqﬁm 'cnd‘:fm:sai‘d county : and - state, - personally appoared “the within named....

s HENRY L, HANFORD and “MARIE E, BANFORD, husbhand and wife :
A ¥ ; L} T o ; y ) . P D N K B e
pe(rédn“b}l? yn'-:'}!u to ‘bethe identlcal lndlvi‘ducxlS named in and who executed - the forogoing insirument and acknowlqdqod to mo - that

Ehey.i

: ‘IN"I'»ESTIMOI}Y WHEREOF, 1 have hersunto set my: hand and amx?d vy notarial 'seal the ‘day and year last above v

- STATE, O
- Coultiy'6

.'x'e‘qu{adﬁb‘a sd‘mé,(rec‘;ly;cmd voluntarily - for ‘tho uses.and:purposss !ha‘xein'exprovssed“

ay FERUIEINN G . ) PR T u ‘f\i‘v"ary Public for Oregon .
2 (SEALY il i et P T P g . ¥ commisslon §x‘p£r 5t /& =

Do conchisive proof of -

“ purty - unless -auch . nction -or proceeding  Is brought - by the  trustee, .

the . pledgee, of tlie note secured hereby, whether or. nol named - as-a beneficiary

Loan No. .. Ll s R " 'STATE OF OREGON |

B R ' County of Klamath . {7
S Lt dol céﬂ&fy ihat: ths Wﬁhin :instrume‘nt‘;*
R - : Swas recolved for record on-the .31lsb
SR s dayof oMY i 19.72:,
; (DON'T USE THIS - gt el o'clock & .M., and recorded

" SPACE; RESERVED

s ST e Granter v T eame i eouns ™ - Récord of Mortgages of 'said County.
o R SRR (o RS ,- el Tes WHERE ;. e ! i e
FIRS}T ‘FEDERAL SAV}NG{S S USER T Wiiness my, hand and seal of County
. TOANASSOCIATION - . '} S afiwed. ol
i AL ' ,Boneflcildry‘,“. | BxS o . :

i After Reéord‘.anﬂeluin Tor © L .
FIRST FEDERAL,SAVINGS e
oosie 7540 Maln St lhr b
.. Klamath' Falls, Oregon
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R reampina 7+ v in book . M72 s ._on'page ...5739"

L FEE$l.00
REQUEST FOR FULL RECONVEYANCE
To bey ﬁned only,‘ when obllggllops hyx‘vo:“tzqen pald.‘ )

TO:‘Wﬂllc‘m, Ganong ‘ Truslgéﬂ : R S B

":The undersiqned is The legal owner, nd helder of all indebtedness’ éacﬁied by the foregoing trust deed.v,‘}\ll sums_ sueured by said trust deed
have heen fully pald and satisiled. You hereby are; dlrected, on’ payment to you of any sums owing o you under the terms of said trust doed or
“pursuant’ fo’statute, to’cancel ‘¢

all evidences of ‘indebtedriess: secured by, said trust“doad (which' ate. delivered o you horowlth logether with sald :
) and, fo-reconvey, without warramty, to- designated by gho" terms of said trust'deed’ lhgu estate now _hold by you(_undor‘th‘o, K
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