Jl@»k&nyxmmnqu:ulwusr1nzuuRAr;5A\nNGS‘AND LOAN- ASSOCIATION of Klumath Falls, & Tedgral Carporation,: here:
S inalter called “Mortgagee, | the {ollowing described real property, situtated. in, Klamath County, State. of On’}]on.?nml all luterest’
Sor estate hercin that the mortgagos way hereslter "acquirey tgether with - the fncome, rents and profitd ithereo . towil: ;

y L e e e e - oy EE f :

 A1pérce1waﬁ1and in_53 1/4‘df'Sg 1/4 of Seqti¢ﬁ's,,wowpéhip‘4o.;
;South,‘Range 10 E,W;M;.vKlamatthounty, Oregon;‘mcré\particularly“'
described as follows: "Beginning atia 1/2", iron pin which ids - o0

" ’south 0°30' East 2011.73 feet and South. 89° '58130" West 660 feet
ffromvtﬁe‘NorthéastICOrher of SE 1/4, Section 8 {2 1/2" iron pipe
' found in mound of ‘rock for Fast 1/4 of Section 8) to the true
point of beginning. ' Thence South 0% 30 East 670.75 feet to a
i 1/2" iron pin; thence along old line fence South 89°.57' 30" West
©4330.00 feetﬂtohl/Z"‘iroh pin§]thehce North 0° 30" West 670.85 feet
" to 1/2% diron.pin. Thence North 89° 58! 30" East 330.00 feet to
 'point of beginning. . Pl e L e

_together - with all healing apparatus (indnding' firlng ‘uiilts),“lig}vltin{]. plumbing, water, ;h;‘{ltﬂ;’,“’{“&‘ﬂu!lil(l’;b“[id.‘i. and ‘other fixtures .

7~ which’ now are or, hereafter may be atrached. to or used in connection with said premmises and which shall be construed a8 part of "

“the ;cnhy.“ to ‘sectre the payment of o certain” promissory note exccuted by, the a\bovc,nnmcd mortgagors for the principal sum of
‘ oL TWENTY FO USAND. AND._NO/ e i i

‘principal,” and, interest belng pa\ynl;lé‘in ronthly Installments

ne. 10th. dav.ef. ach. calendar, monkie. ... R
It ll. S - =i : 55
19.0.60.

4 COMMENCINg .t ¢t o

payinent, of such additional :money, it “any,. as.may be ' loanad, heéreafter, by ‘the, mort ﬂ?c\‘: to - the’ mortgagor . of

others having an interest in .the above described. property ag  way be cvidenced by u note’orinotes. 2T the “mortgage indebted-

ness is evidenced by more than one note, the mortgages may | credit, payments recelved by it upon any af “sald. notes, “or _part of
‘any ‘payment-on oue note and part on another, a8 \he mortgagee may.elect. " o . A - Qo

;" The marlgagor covenants thal he will ‘keep (he- buildings. now of - horeufler arected - on sald morlqwﬁied propetly continuoualy - inaured
against ‘loss by fire or othes hazards, in. such compantos . ag; tho ot tgacea, may ditect i gn gmount not less than tho.face of ibis Inortguge, -
with “loss pa st to the mortyages o the full ‘cunount ol sald incobtedness and then fo-tho mertgaror - all policies to' be held by:the
martgagea, - The morlgagor horeby assigna {0 the . mottgages  alt’ 7ig ali policias ol inswance earrled upon aaid propert und in case.of
[ loss ot damage to the property {nsured; ths ‘motlgayor horoby  appo h {garjea. as hl mont lo- satle and adjuat loss or duamadge
and . apply “the procoads, Of ‘SO much thereof as may . bo  nocessary. n payment of said ‘(ndebtedness. In: the -evont of foreciosure, ail rignt %
of 1|h:z mortgagor in all policies than in force shall pass fo the ‘mortgages thoreby. glving said mongcqm,‘mwriqht 1o axsign and transler sald
policies. | b : ; . Ll : i ¥ JRRTEEE A ] ! - R R PR
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. -'The “mortgagor urthor - covennnis that - the - buslding ot Lulldings now on ot herpalter erocted \ipon ‘said premisos shall- be Xept in good

ropair,  not . alteved, ortanded, removed. of demollshed * without the " written . @ + mortgagee, and. to completn - al} bulldings in course’

/i of - conatruction or hereatter ‘censtructed . theraon within - six., months, fam / h ction . mienced.
Tha . mortgagor agroees to pay, wuen dug, : all taxes, ssesameonts, d ch i orupon
this: mertgage of cad-or - the : indobtedness i tons 2 g hich may
be adjudged lo be prior it s o prior lien by operd 16 pay premjums life insur
ance . policy  which ‘may y :to- mortgagear thett, for the purpose of  providing requiarly dor. tha prompt s pa .

. all taxes, caspgsments an ty 4 or' assessed aguinst the mortgayed : properly and - ingurance pramivrd v {le .any  part
vl the indebted: d, : mortgoygor ,‘v{\lll puy.to \K:e mottgaqoo on the date - insialiments on p.-iéxcip;i} and - interest
;+ ure ‘payable, an 4 {2 of sald. yoarly charges. 1% o intoresd s oll be paid mortgagor on . sat ameunts, and saic amounis ure

‘ ‘h",’eb\éﬂ’ol&éﬁ?f?o'%6’:‘(‘2;@88@18&\“'10“?6’;53"&% el iniothacPamasahis! B 65 B 7 the, pots hereby teciiflont waiving any, other
tight.or remedy hetein given -for any such . breach; and ' all expenditures in that behedt -shall be socured -by- - this, morigage and shall. bear
Interost in cccordance with lho_lerms,pl a cortcln‘promls’so;y note of even date herewith an‘dfbo ‘vmpay‘nb!a by, “the ‘mortgagor on demand.:’

30 of default in _?ho'pm{mom of ‘any {nstatiment of (safd dabt, or of a breach ofiany of tha . covenants Herein or contained In the *
~applization for -loan exetuted by the mortgagor, then the ‘entlre debt hereby secured . shall, at the morlgggee's option,: bocome immaediately .
dup , without® notles, and. this mortgage “may be 1oreglosud. R : N e R L A P . .
o L. The mo}(qnqor shall p'cxy‘ the mortguges a reasona}ﬂe sum as atlorneys fees in any sult- which ‘the .mortqqqoe ‘dofends or ‘pronecules‘fln
¢ “protect the 1ton - hereol or fo foracloce  this morigugo; and shall pay tho . costa and disbursements allswed by . law and ahall . pa the cost of

sentching records and abstracting same; o hereby and mm{] be.included !n the decres ot forecloaure, pen:bringing

action ‘o loreclose this mortgaga of at any U proceeding - is ponding, 4

Iha apgointment of a raceiver for the mortgaged proparty or any part \horgc( and - the incomea, “ronis “and profits thorefront . "o
" ' The -moslgager, congents o d P sonal do!lc&nncy"!u‘dqment for “any. ‘part of the dubt heieby nocura‘d which shall nol be patd by the salo
of naid, property. 5 . : . i k ! R ; ! R
G0 Words used In (his ‘mortgage in tho ‘prosent tense shall [include the future ttenso; and in tho “masculine shall tnclude’ the :feminine and
noiter genders; and in .the ; singular u!mll‘includa the plural and in the  plural shall  include -tho singular. S, . LR

i fach- ol the covenants and agreemants horéin shall be binding kpon atl suchnﬂOrn.ln inle aat of pach ol the morlgagos, and ecch i
Yehall inure o the penelit of any. Succassos in"intarest of .the mortgaged: : s G el R

L Pated at Elamath Falls, O‘m(jéﬁ lhi:; i

STATE OF QREGON
County - of Kiamath

Yi;s\‘ (.

£ THIS CERTIFIES; thot onfhly s S : ] e
“hafors fue, the unders ¢ .'Pub‘llc tor 'said - stats ally appoared tho within named’

3 e KB  Jr., BND JOAN K. KERR, , o
1o ‘me: known ‘o By },w'fdéﬁ(ﬂ:td,“i;‘erson duacripnd In and ‘who exstuted -the wilthin - tnstrument_and acknowiedged to me thast th@y...
-executed, the sam2 freoly an(d)volumm,u\ . the' purpeses thorein oxprossed. PR : S A i e
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Notary: Publle "W8r the  State:: of :Oregon.

eslﬂq ot Klamaih Follg,  Oregon. b

ccmmiu’slon( xpiront iyl J ) 3
+

o mortgagos, without “notice, may ‘apply. for iy Becura e
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