. .~ WILLIAM S. BECHEN AND DONNA:R. BECHEN, husband:and wife

hereby mortgage. to FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCINTION- of (Klamath Falls, o Federal Corporation; here-
Inafter *called . "Mortgagee,” . the :following ‘described - real property, situtated in Klamath: County,” State of Oregon, and . all_interest
Jorestate ll{('rcixl that .the mortgagor “may h’cronhcr‘ acyuilre, togclhug' \v!llx the income, rents and: profits thereol, towit: e

A portion of vacated and repartitioned Block 5 of ‘Resubdivision
of ‘a"portion of McLoughlin Heights more:particularly described:
‘as follows: Beginning on the easterly boundary of relocated .
‘Uhrmann Road and the westerly boundary of vacated and repartitioned
‘Block 5 of Resubdivision ofia.portion of McLoughlin Heights from
which the monument marking.the center quarter section corner of -
_/Section 20, T. 38 S.;R. 9 E.W.M. bears N. 82°01' W. 6C.47 feet and
5. 0% 51' W..524.55 feet distant and the Northwest corner of said’
" Block 5 bears N. 0°51' E. 320.75 feet distant; thence S. 82°01' E
"211.6 feet to 'a point on the easterly boundary of said Block 5;- .

" thence following the'Easterly, Southerly, and:Westerly boundaries
of said Block 5, 5.12026'20" E. 59.2 feet; thence along a circular
‘curve to the right (which has a radius of 20.0 feet, a central .
' angle of 110%°25' 20%, and a long chord which bears s. '42° 56' 30"
. W. 32.96 feet) a distance' of 38.5 feet to a point;thence N, 82°%0 .
01" W. 185.35 feet to a point; thence along a. circular ‘curve to. (over)
together” with ‘all“heating “apparatus (including  firing units), lighting,” plumbing, water " heater, “venctian® blinds, and other fixtures -

which new are or hereafter may -be attached to or-used'In: connection , with said_premises and: which shall be construed as part Jof
the realty, to secure’ the payment of a certain promissory note exccuted by the above ‘named: mortgagors for the .principal .sum of

FIFTY FOUR. THOUSAND STX. HUNRRER..AND.NO/L00. ..o it :

. Dollars,, bearing: even date, principal,7and “interest ' belng payable in’ monthly installments of 3. 4,5,.7...(‘10..,.0)’1‘ or..
L Y beforesthe 10th day of.each calendar month, . il
L N e S B ““‘Lk‘omxm-m'mp‘ 7 Oetober 10, 197.
nd 1o secure the payment of such additional moneyy 1f<any, as may .be loaned hereafter by -the morlga?vc to ‘the : mortgagor or
" others having an interest-in the ‘above described property ‘as.may bz evidenced by a note or notes. 1f the ‘mortgage indebted-
“iness 15 evidenzad by more than one uote, the mortgagee may credit payments received by it uponany ol sald notes, or part of

any. payment:on one ‘note and : part on another,: as the mortgagee may clect. ; . ;
i The’ mortgagor covenants that'he . will keop tho bulldings now oi hereufler ‘wrected ‘on. said  mortgaged - property - continuously - insured .
uqainst toss by lire ‘or other "hazards, in. such companiea - aa the mottgayges may direct,’ Inan gmount not than the face 6! this mortgage,
"t with: loss -poyable first.lo the mortgagee o the full amount of sald - indebladness and  then -to tha mortgngor; all poiicios to “be held by 3:«
martgagea, The murlqugnrrhumby,ussl?ns to the:meortgages all rlght tin all policias of Insurunce. earried upon sald 'propert and fn.casa of
‘oss or damage o the properly | Insured, the morlgagor - hereby . appeinta tha ‘morlgayes as his ageni - to sottle and adjust such loss or" duamace
~und apply’ the 'proceeds, .or .somuch : thereof - as may be necessary, in payment -of said - {ndebtodness. .In-ths. event ol foreclosure ‘all right”
of ltha‘morlguqor in ull policies then force shall pass.io the mortgdges thereby giving -scud morigagee the tlght 1o assign”and . transler said
i policies, R ' . R . s ) s

L e metgagor - farther; covetants that- the budtdhg v builings sow - on- oe” bereafter ereeted” upan’ sald premises whall be hept In gomt repalr, ool altered, extended,

5 emaved o demellshed: without " the -written consent . of the mortgagee,” and to. complete "all ! buildings -hi; conrse of eonstruetion or hereaffee ennstriteted . (heeeots within slx

" months Trom the date hereof-or the date-canstriction §s hereafler commeneed, ‘The narfgizor ageees. (o pay,.” wheit, Gue, ML baves, - assessments; cand * clierges of every . kind
fevfed or asse against. skl premises, or gy {his-mortgage ar-the-note and-or_the Didel{edness which 1 sechres or: nny” tramsaetiong™ lo eonneetlon - therewlth or aby sthee
Tien ‘which may be:ididged 10 bee prise o the Hen of this mortgage or which beeomed a-prior Ien by operaiion of fav i and Lo pay: premiums oncany: Hee fosurance polley
whiclt may be asshgneit as. farther seenrity lo-mortgagee; that fur the purpose of providing regnlardy fur the prompt yment o il tases, asdcssments  and | governmental

o ehnpges levied ore assessed against the  mortgaged Cproperdy and inseance premiiims while any part fof Cthe fnlebtediess: seeured herehy  remaing - unpald, - mortgager will .

Feopay - to e mortgagee on - thecdate  Jnstalinents on pelocipnl and Interest are” payahle Jan pmannt entad “to 1712 of sald yearly eliarges. Noointerest shatl he pald mors’ o

L fagoron sadd dnrownt, o sabd amounts are herehy pledyed to-morlyagee as mhlll!ou.\! seeurity forathe paymend, of this, morlgage andthe. tnte. hereby sectited oy !

Shootd the mortgagne fail to' keep puy ;:f’ﬁm furegoing covenants,  then - the mnvt‘a‘nu«é nuy m"rf"llil them, withoif. walsfng any. ;:(Iwr gt - or vi‘uﬂdy‘lwreh. wlvert for .
g such hreach; and all expiagitures In that beball “shatl be seetred by, (s mortgage and shall beae, tnterest o ueespdunce with the ferms of a eerfaln prombssory note of
Ceven late herewith and Iwe repayable. by llw martgagor- on demaml, - ; IR RS I TR T M B

5 10 eade  of -delault in“tha pa ment’ of cmyv,lris‘tallmom‘ol:sqld ‘dobt, or of a broach of any of 'llo'éovonon!s' hereln or_contained in’ the
upplication for loan’ exscuted. by fhe 'morlgagor, thon the enlire debt horeby secured.'shall, at’ the  mortgugee’s  optlon, becomo. Immadiately
duga ;withont notice, “and “this mortgage” may _‘be foroclased. |, 750 L Gy ey e B B i e T ' .

The moilquqorﬂ shall “p;a the mnrlquqée a- reasonable . sum: as ditornoys foasIn Exny sult which.the morigageo defends or prosocutes. to

¢ protect. the -lien - heroof : or_to- foreclose this mortgages - and shall’ pay the costs. and distsursements allowed by laow and shall pay the cost ol
~ searching records and abatracting same;” which sums shall be secured hereby and may be included in the decres of foreclosure, pon bringing !
uction. lo. loraclose this mortgage or al any tima:while such proceeding fia panding, the morigagee, withoul notice, may apply -for und secure

the appolntment ol .a recetvar for the mortyaged : property ‘or ony’ nun‘(hmrsc{ and" the :Income, rents and *profits “therefrom. -, \"

. i The morigagor consents to'a porsonati deflclency judginent for any part of the debt hereby secured which shall not bo ypaid by the sale -

of ‘ sald - property.” e TG e s T ' R - B I G Ll

1M Words wsed” In this morlgage In’ the pronc;\! ‘tonsa Vslm!lylnclutle the future :lanse; and Inthe ‘masgciline " shalt tnclude * the . femintue’ and

+ T aniter genders; and inthe slngular n!\qll‘lncltldo lhq plural; and in “the " plural shall - inciude . the  sinqular. . I o BN

- Euch of ‘the covenanis and ! dgreemonts ‘heroin “ shall be - binding upon ‘all sutcessors In . inferest ol “aach of the mortyagors,” and each
" “shall inwre’ fo“the benellt *of .any “successors in:interost of ‘ the "mortgageo. . o Gt B B e - K
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STATE OF OREGON | gy -

County of Kiamalh e Gl 3 i S i . ‘
hat.on this JOLO .. day’ of o . . ik

2. belore mn;' |h’ak-undomlqnad a. Notary’ Puhiic ‘for .sald «state poiucnnlly appoared the -within ‘x;axned

¢

"PECHEN AND_DONNA R." BECHEN, husband and wife

o mo ;kng}v:w S0 - b '}ha‘ identlcdl ’p'(';:sorﬁ ance An w axecu;gg the - within :insirument and - acknowladged :to' me ' that th.e.}
AL % T o K ) R

< exocuted thd samefreely’ and volufarily o
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7iN . TESTIMONY - WHEREOF," 1. have
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