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hereby mortgage’ o FIRST PEDERAL SAVINGS AND L ONN - ASSOCIATION of Klumath Fally, a' Federsl Corporation, here-
inafter “called " Mortgagee.” the following described real - property, situtated. in” Klamath County, State of Oregon, and all Interest
or ‘c»tatc‘lhercln ‘thm’ the - wortgagor -may hereafter ‘nequire,: together with the Income, rents und profits @hcreof, towit: :
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together with all heating apparatus  (including firlng - wnits); Hghting, phimbing, wiiter: heater,” venetinn’” blinds, ‘and other :fixtures
which now are or-hereafter-may be attached to or ‘used: in- connection with sald -premises: and -which shall be construed s part of
the realty, to secure-the payment of . certain. promissory. note exceuted by the abc‘vc‘nnmcd _mortgagors for the. principal sum of.

TWRLTY, THO THOUSAND, §1¢ HUNDRED AND. O T el

: [)ollz\x:s;. :l)c‘a'ring even (l}lfq. prlnc"l‘pnl, and " interest Lbelng f)aynl)lt; in MMil‘lyﬂV’:ﬁH’s}!ﬂﬁé{c‘fﬂm’.HﬁmEl‘mj""?Mllﬁu.&]...y.‘il').i‘"
i Caath L dayvLaf. Novesher.. 1972 and Felad 26 Eh day.afi May, s 19730 a0
> =+ . . ; 1 e w s ] whe
ce plus. interest due:lB8 monbh&wmsmasgs.,. fLrom. dato.. . sl
nt of-such additional money.«if ‘any,as maybe laaned ‘hereafter by the mm‘lumglcc to the  mortgagor” or
others having an interest” In the above described - property s may” be evidenced: by.a” note or. notes.” 71 the mortgage indebted-
ness is evidenced by, more than one note, the mortgagee may . credit-payments received by it upon -any of said ‘notes, or. part - of
any, paymenton one, note nm! part-on_another,: as the “mortgagee may elect o B : SRR

S The  mortgager cavenanis that ko' will keop tho bulldings new o hetealter atecled on . said mcnr]m‘ad properiy " continuously {insured
i gainst loss. by fire or othor. hazards, *In such “companles as tho - motkiagen may direct, n an-cmount not ioss than the f{ace of this mettgage,
with loss payable first lo the mortgages ta the full - amount of said indebtodness: and : then to - the 'mottgagor: all policiea to ‘be held by tho .
mottpages, - The mortgugar hereby assigns 1w tho mortgagen all “dght in il policies of -insuranie rriod upon -aaid’ properd and . Incasae of
i mea or damage lo the properly . insured, the mortgagar horeby roppolnts the mortquiee as his agont fo sottle and adiust such losa or damage

; and apply - the proceeds,” or 50 much - thereal - as - may - be necpssary, in.paymant of said indebtednoss, - inthe avent of foreclosure all right

i of the morlgagor in all policies then in forze shall pass:to’ the morigages theroby - giving said. mortgages the n;;m to, anslgn.and transfor - said

- policies,

pepalt,: wot n\l\'ri'll, u‘ﬂrunh-d,’

A M ot igagor furthee cuvenantz that -the butldhee e hnlhllng} ow o or hereafter stectd upon sald premdies shall b hept n - gend 5
constrneted thereon within “slx -

* reniiived ot demntished without the written. cangent of the - martpagee, and - to esmplete” all buildlings . Tu s eonrsd of ennstruction - or . herealter
mowtlis from the date hereal o the date eansteuction 19 hereafter, commeneed, The mortgager agress 10 fuy, shes due, - Al taxes,” assessments, At - eharges of . every . kind
“r levied of pssed agalnst sadd premises, we npaty this mortgage or the note und-or fhe indebtedness which it secored or.any transactlons  fn commeelion therewith ar.any other
 Hen wh may b sdfudged te be prlor tacihe Her of. thiis mottgage or which heeomes i - privr- Hen by operation of daw; und Lo pay premiums on. any 1ife Insusancs poliey
e, asslgned as hurther seenrity to martgagee; that for the purpose of peosliting - regularly (ot the prompt - paymend s of - all tases, pesesaments and goverimantul -
hargex - fested o nssessed against the arortgaged (property cand Cinsuranee premfums while any ipart of the “tndebtednens srenged | hierely  pramang - impatil,. morteagor whll
y i the mortgagee nn (' date - fastaliments on prinefoal and fnterest are payatle ampunt.” el 101 /12 of skl yearly - charges. Nov - interest - shalt be paid “moe-
aget- o sald i, and sidd anwtnta see” herehy pledeed to mortgagee. ay addithmal yoenelty tor the payment of ihix mortgage and_the wote lwreby soeuted, TRy
i . . PR ’ - tho i i g y - o

¥ &nonhl the miartgager Bl te heep oy of ‘the foregoing eovenants, then the - mogt gagee - may pesform - them, without” wabhing oy other rleght or remedy lerein glven for

wnd all. expenditures fo: that bebadt shall e secured Iy, this morigage and studt Ywear Interest U deenrdanee with: the {erms of n certaln promigsory pote of 5
{1y awd be tepayihle Jy the mortgagor on demand, e L [T P AN W T L S ; i .
or contalned” In “the

In-case of defoult . in tha ‘puymonl of any lnnmllmmﬂ of sold. dobt, or of a brouch of any of the éévnridx1ts herein
at the morlgagee’s option, become immadiately

< application for loan executed by the morlgugor, then - the - entirs. debt hareby * socured shall,’
i i dye without . notice, “and this mor@quqe may . he. foreclosod. .. e i P T HE .
The "mﬁr!qdqo‘r‘shnll pay the motigages a roasonable sum as alforneys feos in any suit which the moxlqdqeu du(nmls“or ;)roxcéuten to i
protect the len hareof-or .10 foroclosa this mortgegoe; - and- shall pay (he costs ‘and disbursements allowod by law und shall pay the cost of i
soarching records and ahstracling same; which sums shall bo sacured horeby and mnn bo included in the decren of foreclosure. i Upon bringing
uction {0 Joreclose this mortqage or at any . tne . while such: proceeding s ponding, the motiguges, without notica, may apply for and: socure -,
> the appolntment of @ racelver lor the mortgaged proparly or.any. part thereof and the . income, renfa .and  proflts . therefrom. o :
i The ‘mortgagor ‘cor\nunts ‘toa porscnnl‘, deficlency judgment  for '&ny part of the debi hereby socured: which shall nct be pald
of isald property. X gt e RERE Loh G e NI RT Pl e T . )

'by the sale -

. Wor‘d:". used (n:this mortgage in the ‘presont tonse shall !ncluda‘ tha - future’ !onr»o;‘ and in* the nmsculir;o shall” Include Iﬁn {ominine and

noutar: ganders:, and in the singular shail [||cl\{dn the plural;- and in the plural shall - include : the yslnqulm—. . . . : L
/% Eash of the’ covenants and aqreements  hetein  shall . bo bind(nq‘upon all succeszors
hall inutre to the bhenafit of uany successors in . interest of "the mortgagea o7 & ©

in' intorest of each of the morlgagors, and ench ;

5 i
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% Dated ’alk Klamath - Falls,” Oregon, thia

“ STATE OF . OREGON i“ ;
County_ of ' Klamath P .

: THISQ‘FERTIFIES,‘ that on this f:'gé Tl day ol
Lot AT ; L

A DL , pofors ‘ma, the underaigned, ‘a. Notary  Fublic le.\r's:'zid 5t iénuli;y appt;:aréd the wilhln‘ne-'mnd
: : e R T T T e S : C
s, JAMES. B, CHANEY and WILDA L. CHANEY hushand and.wife’

Ta; mo’ g;own l'é",ﬁa tha ld;invﬂccxl v;ox-::oriS .. dssctibed :In” and Asho)
b;oqu(d"d, thg sdino ,(ra‘nl{’ tnj\d voluntarily for the ‘purporos lhorgin oxp

ESTIMONY WHEREOF, | have’ horounto''set my: N ; Yoge w e

d vuck‘nowlsd‘qod to mo that
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