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' THE MORTG

N

TAMES B, CHANEY and. WILDA L.  CHANEY, hushand and w

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Ualis, o Federal Corpordtion;- here-
i+ Inafter “ealled “Mortgagee,'t the following , described - real » property, “situtated in Klamath -County, State of Oregon,-and all Interest
- or estate therein that the -mortgagor . may hereafter “acquire, together, with the fncome,: rents-and profits thereol, towit: )

t 2 in Rlock 1 of WEMBLY PARK, according to the

icial’plat thereof on file in’ the office of the -

. together, with all heating 'zprai-atu‘s {including " firing units) ;- lighting, phumbing,. water : heater, “venetian blinds!-and other Hxtares
#:-" which now are or herealter may bi attached to or used in connection  with said, premises, and which shall be ‘construed as’ part  of
" the realty, to secure’the payment of a_cértain promissory note’executed by, the: above named mortgagors for the prinelpal sum”of

TWENTY FPIVE THOUSAND. SIX HUNDRED AND. NO/ 100 m ot o e i el om i e

si=pnnnal dinsta

i Do”airs.‘ bc"nriﬁg even' date, ‘prin:clpnl.“ and! intcr'rst‘ belng - p:\yablé iu;ﬂfdhlhl?:lﬁé(ﬁﬂkﬁﬂn&?E“KLS'.S,’ ) - :
e on 261h day. of November, 1972 and the 26th day of Moy, 1973 and;

principal.obalance.plns. interest due. )8 monthsmaeodey. from datel. ., 9
“.and-to’ secure the ‘payment of ‘such; additional money, if any. as ‘may.be. loaned hereafter by - the mortgn}]cv to the mortgagor or

‘othérs having an interest inthe.above described ‘property ins may: be evidenced by ‘a note or notes. 5 I the mortgage indebted-
ness is evidenced by moare than one note, the’ mortgagee 'may credit -payments ‘recelved by it upon any. of sald. riotes, or -part of =

; l“]\]

any payment: on one:note and part on another, as the mortgagee may clect. " U

. The mortgagor. cavenants that he will keep tha bulldings’ now ‘ot - heresfler orected on sald morpyaged " property. . continuously  Insured
‘anainst Joss. by fire:or other hazards,’ in. such compuanlos aa the mortgages may. direct, iu an ginount
with loss payable {lrst to the mortgugen to the full amount of . sald indebtodness. and. than 1o the. morlyagor; all policies to” be hald. by
morigagae, © The . mortgager - hareby “assigns to the mortyoges all sights in ol polictes: of  nsurance . earrlod  upon sald property and {n'case of
‘oss or damage 1o the propetly naurod, - the martgagor. hareby “appotnts the mortqugee aa his agent to.gottle and adjual ‘such. losa’ or ‘domange
and ‘apply - the proceeds, or go much :thereof as may be, nocessary,” fn payment of sald indeblodnesa. In.the. oveat of foreclosure  all. tight
Dfi:h;) mortgagor in all policies than' in force. shall' pass o the mortgages thetoby giving smd mortyagee “the right 16 assign and transler . said
spolieles, 7 Tu g e e T : & o I I T F e A e
The ‘mortgagoe fuether eoverants that the bublding ar” Tofldings” mow o by Deeafier ereeled g salil prembses hatl be hept i good repale, nel allered, extended,
remosed o demollshest without the written cansent of the mortgagee, and to compleie all - bulldines i eostrse’ of eomtriretion "ar . herenfter constructad - iheresn within “glx
months from the date hereof ar the date; constraetlon s hereafter commenced. The mortgagnr agtees tu pay,” when ' dee, all- taxes, ™ asseasmints; nnd - chiarged ol every. kind
levied or nssessed agalnst” sald premises, or-upon thiy mortgage or the note and-or e lndebtedness which 1L seenres. o any frangaetishg o eonneetion Thecewlih o ‘any olher
Hen witeh iy -be aetudged to be prior o the Jien 6 this morlgage or which becomes fu.priog-Jen by cuperation of Jaw; el $o pay preslbiims on any life tosurance’ polley
whielt- may- be asslened ag further “seeueity to mortgagee; that for the porgose of providing’ regnlarly for” the jrompt payment. of Al faxes, assessments and governmental
charges, lesled o assessed agalnst?, the  morfpaged property and” Insurance preptinms while sany  part of . the Tndelfedness - seeured herebry  remalus nupadd, - wmortgagor  will
ay o the mortgagee o the date Installments on - prinefpal ane . biterest are payabde an amaennl egnal to 1 /18 of - sabd yearly' churg Ne .Interest- sh he bkl mor-
e on said amoant, and sald ameunts are herchy pledged Lo mortgages . as . additional geeurity “for the payment of s mortgage wnd the pate hereby se |,
Lo Shoutd, the mortgagn fofl 1o heeid by of the fureening covenants, then the mortgagee may- perform Cwem, without walslng iy ofltoe ‘rlght or remedy hereln ghven fur
L oCany - sueh hreach; amd wbl expeniditures {o that hehalf shall be seeursil by (his ‘mortgage: and skl beat Iterest; fn avcordance with the terms of a certain promissory” note of
evert thde herewith and be repayahle by the mortgagor on demand. =000 e : P MR I L o ; : E
‘In case of default In tho payment of any.installment of said ‘debt, or of ‘a breach of any of the covenants herein “or- contained-in . the
upplication” for loan - executed by the mortgagor, then -the entiro debt heroby secured: shall, at the . mortgagee’s  oplion,  become: immediately
duo_without notice,” und . this -morlgage: may “be foraclosed, R 5 R T ST St '

Y The mortgagor shall pay the morigagee a - reasonable sum ‘as: altornoys. foes

« A% protect _the -llen .horoof - or 10 - foreclose, this_mortgage; - and shall pay . the costs and disbursements allowed by law.und shall pa
searching records and abstracting.same;: which sums shall be gecured hereby and may be included in the decreo of f{oreclosure.
gction to foreclose- this morlgage or. at.any - time while such proceeding is pending, the- morigagos, withou! nollce, may apply for and secure
.'Ine appoiniment of ‘a rocelvar for the mortgaged ‘property or any part thereof. and \theingoma, rents and . profits therefrom, -« v ¢ L

the_ cost "of

:

of said property. ; R ‘ . i i ; P K . g S ; :
I .Wordsvuued in this mortqaqs‘ln”the‘rprenonl tonte shall {nclude. tho future tense; ‘and in the. masculine shall Inciude  the.feminine and X
‘nbouyforrqendors; and‘lxj‘ the singular shall include 'the plural; ‘and in tho plural , shall lnclqdo the ' singular: - i : ety

Each 'of* tho “covonants and agmemanﬁ horoin shall be' binding upan all. successors in intorast
inure (o‘lhn kbunom of any succossors in lmarosl s [ i i

of - the mortgageo,
2660 ()

shall

5 Dated at.Klamaih Falls, - Oraqon,- thin

; »,)ﬁ/},’,(smu 2y 7E i
S Ll e

S SEAD oy it
SN

'STATE OF onscof:" s
Cqunty of .Klamath . d »
. R T : LAl ) - =
THIS CERTIFIES, that o' this ...¢7%. (2w i day of sMay
, boforo mo, the undersigned, o Nofary Pub]lq lor’ n’uid,:lalo porsonally. appoared . the' within ‘nmvmzd :

JAMES E. CHANEY- and WILDA L. CHANEY, husband and wife
- lo me knjaw'r;‘,(o Lo’ the identléal porsof... describad In and ‘who ‘axecutod . the
4execulad‘-§he same ' fresly ‘and voluntarily - for the purposes lhumin\oxgross}o@. -
1N TESTIMONY, WHEREOF, 1 have horeunto| sot'my_hand and. olficic]

within {nstrument; and\uckno“wlodqod to me_that

ha “d‘cry. m‘-\d‘ r'(lyukul .above ‘wrll(cm:v: . ‘
blle - for - the. State -of "Orogon

Notcry - Pu
N " Reslding - at .Klamath Falls,” Oreqon.
My commisslon:,expires

not less than the lace of this mor(qu:};:v, ¢
the '~

in cmy. sult - which the morigagen deofendn or ‘prosocutes to: ¢

pon bringing .

Thig' mottgagor consonts 1o '« personal doficloncy judgment for [any. part of tho debt horoby. secured which shall not be pald by tha ‘sale "

of “acch of the morlgagors, and each - .
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