JRMES E.. CHANEY and WILDA L. CHANEY, husband and wife.

hercby mormaqc to l"RSF FEDERAL SAVINGS I\ND LOAN l’\quCIAIION of Klamath llls, A" Federal Corpomtlon. here-
Inafter “called -'Mortgagee,” ‘the _following described : real , property,, sitatated in Klamath County, State of Oregon, and all lnlcrcst
.or cslatc thcrclu thdt thc mortgﬁgor may hcrcuf!u‘ acquirc. togcthcr wlth tlw incomc rents and profxts thereof, town

WEMBLY PARK, acrordlng to" .
Lhe Offlctul plat‘thereof on file in the offlcc oF
:Klamath cQunty, Qroqon.

s s S . e g ¥
together ‘with all” heating “apparatus (including firing: units), Ih]lmng, plumlnnu, w.ntcr In:dur. Venetion’ blmds. .md othcr fixtures
which now are or hereafter may be attached to or used In connection with said premises ond which shall be construed as part. of
the, realty, to sccure, the” payment of a. certain. promissory note ¢xecuted by the labove named mortgagors for the -principal sum of

TWENTY. TWO THOUSAND FOQUR HUNDRED AND NOL LD m o mim e o i e

Doll.us. bearing - even dntc, prmcipa! and mtcrcst bclng payablc in xaommy:im'nlrrmcvmrssemL-zmnual ,nsLal]mon I
due on thc 26th day of: Novnmber, 19725 and  the:26th day of . Mav, 1973 and ‘the

prlnhlpa] bhalance plus interest idue. 18 month Sympuo. LLom_date,

Tand 'to”sceure. the payment “of such “additional money., If any,” as ‘may’ be loaned heréafter by' the ‘mortgagee to” the: mortgagoror

«others “having [an “interest in: the above described ‘property ‘ns’may  be'evidenced 'by a: note-or:notes. I the mortgage: indebted:
ness . is LVld(.‘ﬂCCd by more’ than one note, the mortgagee may. credit payments rccclvm by it upon dny of | sald notes, or p'\rt ol :
any. payment.on' om- note” and, part on another/\as the mortgagee may, clect.” ;

T The morlgaqcr covencmln lhat he will’ lrnop the bulldl'\q now o )mm;lmr orecled” on scxld mor(uaqad propony conﬂnuou!ly lnsurod
wqgainst. loss by fire or:other hazards, -in:such - companies as: tho motigagea may. direct, In an amount not less than the face of this mortga o,
" with -loas . payable. first “to. the mortgagee to the " full amount” of “said Indeblodnasa and: then to the mortgagon - all policies 1o be held by {]
moriyagee. - The - morigagor; hereby ussigns " the mortqagee - all right in . all” policies of insurance eprried upon sold proporty and in - case ol
. . 'oss or' damage to. the property- Insured, " the' morlgcgor - hereby ‘appoluts the mortgagee as his agent to’ settlo and . adsust such’ loss or dummo
" vand apply -the proceeds, or 5o much .thereof, as ‘may.be necessary, in payment of sald Indeblodness.” In the .event of foreclosure all . right
#of the morlqagor in all polimss then ln lorre shall pass to tha monquqm lhymby qivlnq smd morlqaqen the riqhx lc arnlqn and lrunslor suld

pollcies

e mml;,.n..ur furlhcr covemants that \hc hulmlng Br !rulhllnui now on nr‘ht ter ereeted npon :.n[xl nwmlw th" lie l\n'm e s.mnl mmir. not nllvml cxuudul
n-mmul or demollshed without | the. written consent” of the mortgagee, and to comple olldings 1 course of, eonstruction ur hereafier . constructed - thereon within u[x
< months from-the dute hereof or the date construction I8 hereafter commenced, The mottgagor - agrees “to pay, - when “due, all assessments, - and “elargey of -every  kind
Jevled or assessed agalnst’ sald premises, or upon. this mortgage or the note and-or. the Indebtediess whichi- it serures- or any. tea rllum In connection’ theeewilh or any ather;
Hen which ney: be adjudged to be' prior fo the lien - of this mortgage:or which beeoties s prior Hen by “operation of baw and . fo:pay premiums "on any Hfe Insursnee, poliey” @
whieh may be assighed a8 further. security to - mortgagee; that for the pirpose’ of proslding regularly, for the prompt payment of il Laxes,  assessments “and governmental :
charges : levierd or assegsed against: the - mortgaged * property and - {nsurance . prembums white Sany. partof - (he indebtedness seeured “herely | remaing sunpald, “mortgagor . will
pay to the portgagee on the date lostaliments . on peineipal and” inlerest “sre payable an amount.eqmil 't 21 212 of sald: yearly - chitrges,” No Inferest. shall he paid- moe-
|].,.Ib.‘1l' o lll amonnt; and gafbd ampunts ure hvn‘h; plcrlwl o mmtmgrc ] ml«llltuml hccurll) for lln Daymient nf this llmrlu.u(t' und ”)L nnlu h Y, xu‘un-«l

% ' hhuul(l (lu mnrlw-wr il 10 keep um uf lhl‘ {mu vnlm. cmﬂnnl«. lln'n llw nmn gages. m |u|furm it u| wllhmn Mlvlng any ullwr rlxm ot n'nwll} hereln ;,hun tor
cany stieh breeaclt; and bl expendifures’ in that- bebalf shall be secured by this. mulluluc ek kh L bmr terest lu ntmnhmcc wllh the termy of n certaln prombssory nolc nf :
even date Ilm'ullh il be rcn.uulvln hy the nortgagor on xlcm.mtl - : K

In ccse o( duluul( in lhu pmﬁmunt ol cmy lnalallmonl of scfd dobt, or ol a broach Tof .any of the covenants heroln or conlained in the'!
mortgagor, . then theentire debl haroby mcurad shull at- the - morigagee's epuon. becomo lmmadlalaly‘
| ,‘dua without nollcs, and - this rnongaqo may, ba foroclosed. ; o Ny
i IR ERRD Sa

D N The mathoqor shall pay the morlguqoa a roascnub!o sum as mkornuys leos in any suﬂ which |ho morr']agea dnlend-x or prcsar:uma to
protect ‘the llen horeof or'to foreclose this mortguge;. and . shall. pay.the costs- and - disburzements allowed: by law and - shall -pay the cost of ;
searching rocords and abstracting same; which .sums shall be ‘secured hereby and may be included in the decree of foreclosure. - l},pon bringing .

“‘action to foreclose -this mortgage:or at any: time. while such proceeding {s pending, the morigagee,” without. notice, may apply, for ond socure
the appointment ol a racaivar for: (he mongqqod propnriy or any par thoreol and tho income, - rents * and proﬂm lherufrom

The mcrlqaqor consen!n o, a porscnal deflckmcy iudqmr«m for any p':m c' the dabl homby‘.ocumd whlch shcll ncl bo puld by (hn acle
n( suld property. = s y

" Words used in’ this mor(qaqa ln the prsucnl tonse ‘shall !nclude tho
m\d dn the ninmvlnr uhql! yy‘!udg ghe plu;g]- ‘eined in the

: " Each of “the covonunln and aqroomonls herein shali’ be blndlnq upon ull nucconsorq in 1n!umz:( cl oach of lho mortgaqors, and euch
+, shall © lnuro lo tha banaﬂl nl ,any.-succassors in (nlerosl ol the morlgagee, .

zatw/\

STATE 'OF OREGON |,
County .of chrmcxlh

THIS CERTIFIES, lhul on thls day ‘ot

b

A ‘D,, !9 /2 baforo mo. lhe unders(qnud u Notmy Publl for sa(d stale persanally ppourod Ihu wmﬂn namud
w“ . . !

TESY

vCHAﬁEY and WILDA L

o mo . known to bethe ldamlca\v m)mo S dcscribed ln und who oxocufed ho Jvithin
sxecuiod thh sarnn"!roo!y und volun!m‘lly for lho purpoaos thereln: . 0xpro:

ublic - for'. the - Stats . of Oroqon
Klamath: Falls, Oregon,
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