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 THE MORTGAGOR

: . .GERALD o pENNETT.and MARY..A AEETT,. hnshand.and.wife
" hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath’
inafter called " 'Mortgagee,”. the . followlng~ described real property, situt
‘or ecstate thercin that the. mortgago

Falls,.a Federal - Corporation, here-
ated in Klamath County, State of Oregon; and all Interest
r may hereafter. acquire, together with the income, rents and profits’ thereof, towit: : o

' 1ots 4 énd¥5 in Block 7 of River West, accprding‘ﬁéwthew
officialiplat thereof on file in the office of the
County Clerk ‘of Klamath county, Oregon. '
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i together “with’ all heating apparatus’ (lnclhding,firing‘uhits).: ]lgh(ln'g,‘bluxynbing."wétc‘rﬁ heater, -venetian’ blinds, and other fixtures
* which now are or_hercafter may be attached to or tised in connection witls'said premises’ and which shall be construed as part of
_the realty, to secure: the payment of a certain. promissory - note exccuted by:the above. named mortgagors for -the principal sum of

~PTFTEEN THOUSAND FIVE HUNDRED AND NO/10Q=mm—mmmm e m =
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' Dollars, béﬁrlng even q.{lc’. "yprir‘lclpz‘ll. "hnd’i.x\tcrgsf b‘élhg“ba')}a‘l;lé‘in ‘monthly installments’ of 5124 .95, . 0n.oxr ‘hefore
= ;he‘zoth”davfof each*calendar monti S e Bl ki

: o eencingAugnst20
and to secure the payment of stich“additionnl ‘money.- 1f any, as ‘may.be loancd herealter by the mortgagee to : the ‘mortgagor or,
others having an Interest.in the above described “property as may be. evidenced by ‘a note or notes. If . the . mortgage - Indebted- "
ness is evidenced by more than onc note, the mortgagee may cre

dit' payments recefved ‘v it upon any of sald ‘notes, or part of
any . payment on onc note and ‘part on another,"as the mortgagee may. elect, o T - ; L ey

will keep the buildings now o herealtor: erected on  said mortgaged . property continuausly * insured
in . such companles . as the motkjagee may direct, in an amount not 1oss than tho face of {his mortgage, -
se fo the full amount of sald indebtednaess and .then " to "the mortgagor;  all policles . to be held by the |
mortgagee. - The mortgagor hy lgns 0 the morlgagee all right ‘in all policies:of insurance carried -upon said : propert and In.case of
toas or damage to the - properly  insured, the - morlgagor ~hereby “appoinis the morlgaqee - as his agent to settle and adjust such loss or'damage
and apply the proceeds, or 50 much - thereof . as -may .be nocessary,’ in ‘payment of  said {ndobtodnass. - In -tho event ol foroclosure all right -

of ﬁhf mortgagor . in all policies then -in_lorce shall. pass:to’ the morlgagee thereby  giving said mortgagee the right 10 assign and transter said e
polictes. i e s ' PR ; - ' i : L L

T e mottgagor  further covenants that . the bullditg or bufldlngs now. onor hetenfter  erected tpun st premises hat! be hept in gtomd repade, nat” altered, extended,
removed or demolishied without the written consent of the mortgagee, and to complete all mildings . - course of catistruetion ” or hereaftes constencted thereon within slx
monthd from the date heresl ne the date constrtielion is herei fter commenced. The mortgagor - agrees 10 : pas; when' due, all taxes, assessmonts, and  eharges o every kind
Jevied or nssessed nganst: sad prenilses, or upon (his orty ur the note and-or the - ndebtedness which 1t srcures:or any transactlons In conneetion therewilh or any other
1len which may be adjutged (o be peior Lo the Hen of this mortgige or which becomes: o prior Men -y operation. of law; md Lo, oreminms on any life insurance policy .
which may he asslgned -as further - security to mortgagec; that for the purpese of providing regularly for the prompt puyment spggments - and governmental
charges “lesled or -as! al agninst “the mortgaged  property and  insurance -premiams white any part of the lasiiebtedness - seeu, hy - s - unpald, morigngor wilh
pay- to; {he mortgagee (he dale Instaltments:on principal - and interest -are payd e amonnt - el to s 1/12 of saidye W« % No Interest shall he patd more
tgagor on sald_amount nd sald amounts are heeehy pledged to mortgngee w8 additional - seenrity for the payment of this miortgage and . note hereby ured, .

b Should “thie mortgagor fail to Yuny ‘nl the foregolng cn\rm\nls‘,‘llwn the
any such breach; and bt expenditures in that hetalf ghall be ‘seered Dy this 0

mortgagee may perfurm thew, without salving any ather elgntor - remedy hereln
i even date herewith and be repayable by the mortgagor on demand.

mottgage and il bear Interest”In aecordunce with tiie terms of a rertaln promissory

glvcn‘lﬁr :
note_ ol
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In case of default in’‘the pm{‘menl of any Instaliment ‘of sﬁid dobi,.or. of ‘a breach of any of the covenants:herein or contatned in’ the
. PP 1 for lean d by the mortgagor,” then the "entire .debt hereby secured  shall, at  the mortgagee's option, become - immediately !
. ;due without notice, - and ‘(his mortgage. may  be foreclosed, et U el T . . .

. "' The mortgagor . shall- pay the mortgagee. a roasonable sum - as atlornoys foos in any suit which the mortgages dofends or prosecutes to -
protect the lien horeof or to foreclose this morlgage; and.shall pay the costs and disbursemonts allowed by law and shall pa the cost :of
searching records and abstracting same; whi be included in the decres of .foreciosure. - Upon bringing ;-
. getion to. foreclose this mortgage or at any time . o mortgages, without . notice, may apply : for . and  secure
the gppoln(men( of a receiver for the - morigaged proj horeof :and . the _income, , renis and _ profits . therefrom, 3 :

judgment . for an

; The mortgagor consems to a personal deticloncy,
of said . property. . (CEPE ST ; i '»

y‘ p&rl of the debl'heroby upurod ‘w‘hich shall not b;arpuid by tho eale

S Wo}da used in thlé mortgage {n !hu‘pmsanl tonse shall include the  future tense; and in the masculine shatl lncluda"lho fominine and
,nenter genders; and In the singular shall, include the plural; .and in the plural shall include the  singular. : . . .

B ach of -the covenants and ‘aq\;eamenls horo{n'sh&ll be " binding upuh all-su
shall inure to the bonefll of any successors in interest of the mortgages.

ors: In tntarost of each of the mortgagors, and each

-7 Dated at Klémalh‘ Falls, Oraqcn.vv(hln'..x . 24th "
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“'STATE OF. OHEGON |4
Cm;my'_o{. Klgngﬁ("f“ b

= Thaos ]

' 'rru\s EaT\lFXES:&h:’:l on this 976 i, day ‘of: May o : s

beld'rabmo, the undorglqned, ‘q N‘otgry;Publlq‘k:‘r\., said =gciu bporscnublly‘m':pegred the thlﬁ ] 'a‘mnd :

* (GERALD' T LBENNETT‘ahdeARthéﬂBENNETTr‘hﬁsbandiand'wifeif‘*“

“to mé known tq.Hg “the identical ‘berson described in.and who oxaculéd“fho within {
exequtod .lhnncxzmqf’!reelv und‘yo\'umurﬂ or the purposus,lhorein“oxpraswd. g B

nslmmgmvan_d ugkpqﬁ)odqad to ﬁa ghal .
L SINCTESTIMONY WHEREOF, 1 Jhcxva:‘helj‘opnlo‘net’ my hand and gffich

fl seal ylhe‘d‘ d yo 1 abovo | writter 7'

llg, : Oregon,

D RS 75

Nalm—z; \e /for . the - State - of - O n
- Residing at Klamath Fa o rpqx?
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e Mortgaéee:‘

Records of said t(‘:oumy";

" Mortgagors e

<
Kla}n}itl& "Falls, Oregon -

_ County Clerk.

IRST FEDERAL SAVINGS AND

KLAMATH FALLS &

g Klamath Falls, Ore@on ‘

Filed for record ‘at the }équest of moftgagee‘ on

v 31, 1972

LOAN ASSOCIATION OF
ia;

IS

L1 minutes past

. F

at.

FIRST FEDERAL SAVINGS AND LOAN -
ASSOCIATION OF KLAMATH FALLS -

- STATE OF OREGON
County of Klamath

.and recorded in Vol




