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TRUST DEED

THIS TRUST. DEED, mads (his 25th.day of May

. FRANCIS V.. RUDD AND ANN F.: RUDD, husband and wife '

et SERNEIOONS St foet e S5 ds'gidmor;’ Willlam Ganong, : s trustoe, an&

.+ FIRST FEDERAL® SAVINGS AND LOAN AEEOCIATION of Klamath :Falls,: Oregon, a .corporation” organized and

/. existing under the laws of the United States, as beneficlary; © -7 e e e T : SR e
S WITNESSETH: o B I

L N
» /property in“Klamath County,, Oregon, described “as: “r i i

The grantor irrevocably’ giants, - bargalns,: sells and ‘conveys to the' trustes;” In trust,” with’ power  of  sale,, the” e RV e N B S B 2 :W‘
[

Lot 4 'of Block 1 of FIRST ADDITION TO MOYINA; according
‘to the official plat thersof on file in the office of:
the County Clerk,  Klamath COunty;‘Orégon; R

“’M"‘ [.:;;T'wmv

which said descrlbéd real ﬁropsrly doos not oxcesd three ‘actes, together .with bull" and slnq‘ulqr the appurtenancos,~\1exiomenls, hereditaments, ™
rents,” issues, profits,.water rights and . other. tights, cagsements or privileges now-or’ horeafter belonging to, derived rom or, in anywiso upper- :
‘taining 1o the - above “described premises, and :all  plumblng, lighting, - heating, ventilating, air-conditloning, refrigorating, watering and lrigation. .
apparatus,” equipment and: fixtures, together - with gl awnings, - venetian’ blinds, floor covorlug . In placo’ such as wallte:wall: carpeling and lino-
“ “‘loum, . shades and builkin ranges, \dishwashers and other bulltin appliances now, or hereaflor  installed In of used  in’ connection ‘with the 'above i
- described’ premises, lnqludlnq all"Interest theroin which the grantor has or” may herealter: acquire, : for the purpose of securing porformance of ;i
..each ‘agreement of the grantor hereln ;pnlc‘ned and the, paymentof the sum ndeIRTY ONE ']'HOUSAND FIVE HUN{\)TS’?EOIO%ND .
ne ($3:&¢590 QO A )‘Dollcxr‘s,” with interest " theroon accoidihq to the terms of a /promissory ’noler of -even ‘dule fﬁrbw“% payabls to the
“ i benelictary orﬁdflvunidmdo by .the grantor, ?r‘.léxcipulnnd Interest boing payable fn’ monthly. instaliments of §. .02l commencing i

19..L.4.

V) U Phis brust deed shall further seeure the payment of such additional money defaidty” any:batance Temalning In- the reserve account” shall be -credited to the

1f ‘any,:ns may be loaned hereafter by the benefleiary to the grantor or other: Indebitedness.. 11 the reserve account for taxss, ta, . Insurance 1 o
i having. an ‘Interest {n the - ahove ‘described rrnnerty, as.may be evidenced by a i -other charges fs nat sufficient at any tiwe for the payment  of such charges
note of notes. : 1f - the fndebtedness secured by -thls trust deed 1s evidenced by " ns- they Lecowme.-due, the grantor shall pay:tha ‘deftclt ‘to the henefielary upon

more -than ;one note,- tho benutielary : may credit payments - recelved by, 1t upon: demund, amd i not paid: within ‘ten days after such demand, the beaefielary™

any .ofs snld notes-or puthiof any, payment . on one note and - part on:another, . nmr at itsvoption . add: the  nmount - of - such deficit : to. the “principsl: of - the

a8 the beneflciary may elect. - ' v oobl gation xecured hereby, o R S - o

i fonl

- The grantor hereby' covenants to and with the trustee and the beneficiary Should the grantor fail .to keep nnf’ of the luregolnr covenants, then the .
4 Hernin, that the. sald .premises atd * property - conveyed :hy - this trust deed are. . beneffelary miay at its option enrry oub-the same, and all ite expenditures there.
tree uitelanr of - all cencumbiances and that . the - grantor” will - and his. heirs, © foe: shall-diaw interest at the rafe specified in the note,” shall be repayable by
| -administrators 'shall ‘warrant :and defend “his .sald title-thereto .. the grantor on demand and -shail be secured by the flen of thix trust deed. In -~
clalms, of <all “peraons whomsgever, - s s ol U this connectlon, the beneficiary shalt have the right in lts disereibo:to complete
s e L e N Nt ;% any -improvements minde on. eald premises and nlso to make such repilrs to sald
IPhe” geantor cavennnts and agrees Lo poy snid note necording to the terms  : property as In its sola’ discretlon 1b.mny- deem. necessary or advisabic
¢ thereo!- nnd, - when “due, all - taxes, assessmonts and other.charges levied against & .. E g T (R . s - &
said - property; to:keep safd _property. free from -alt encumbrances having pre-. ... iThe grantor: further agrees ta comply withiall lnws, ordinances,’ regulations,
- cedenco over, thls-trust’ deed; to complete alt buildings’ in. course of construction covenants;. conditions and restrietions affecting seid property: to rny atl . costs,
or: hergafter, constructed on ~sal premises @ within ‘six months : from the :date ;' fees and -expenses of ‘thls trust, fnciuding tho cost of -title renrch, ag well . rs
hereof or the-dnte construction. ia hereatter. comuioneed;- to repalr and. réstore -.- the  olher “costs “and. expensos “of - the. trustee: incurred - In connection with .or™
“'promptly * nnd” in : good work Ike - manner © any - tullding or Improvement ot in enforcing this obligatlon, and trustee’s and attorney's fees actunlly [neurred;
salif - property ' which may be damaged or destroyed - and - pay, when due,.all 7, :to appear-in and- defend any actlon or: proceeding purporting 16 atfect the secur-
costs : incurred ‘therefor; to . nllow heneficiary . to . Inspect snid “pro erty - atinll [ty hereof . or the rights or powers. of the hcnc(lnlnr{ or trustee; and to pay all i
;- times s durlog* canstrnetion ta. replnee nn{ wark : or - materials .unsatlstactory to costs ‘aml .expenses, including cost of evidence of title and attorney‘s. foes In-n
henefielary within fifteen duys nfter 'wr Lten . notice - from - beneficiary - of . such rensonablesum Lo be fixed by:the. court, In nniz‘sur.h action or.proceeding in
tact: nol to remoye: or destroy nnK vuilding or fmprovenients now . or hereafter which the beneficlary or trustee may nppear anc in-any. sult. brought h{ bene-
“constructed son said- premises; to:keep all - buitdings -and - knprovements now or -: fleiary to toreclose: this deed,: an all” sald ‘sums shall he secured by this trust .
sreafter: erected upon sald {»ro erty- tn good -repair. and Lo comnit - or suffer deed, . Ty : i " : R
no -waste of . satd_premises; to keep all -buildings, property. and improvements . i - E 2 : WLy e SRR o EE
now or hereafter”erected.: on- said - premises continuously | Insured “agalnst . loss “The hcnc!lclnr¥ will ‘turnish to thé grantor on written request herefor: an
hy tire or such other hazdvds as the beneficlary may from tline. to thoe require, . annual statement. o aecount but shall not he obligated or required to- furnish,
in ‘& *um. not :less’ than- the original principnl * sum’. of -the note 'or obligation’ ™ ‘nny further statements of - account, v i Gy A
secured by this.trust deed, fn"a company:or companies acceptable to the hene ‘s o e B N
¢ ficlary, ;m)d to 1](31[\'{'1'}1“5 orlullnnl rpalll:y‘(r)l l'nsm;nnce”lr currcicbt garrln nm‘I w”'yh . It I8 mutually ‘agreed  {hat: 2 ; H PR
+“approved loas. payable, clause “in favor” of : the : heneficiary “nbinc hed - and |, with RS R ; ST
ninim pald, “to-the  principal  place "of . business of - the heneliclary: at . leart - ‘1-‘ Tn’ theévent: that' any -partion -or ail "!‘ sald. property “shall be daken' '
Mteen days: prior fo- the effective . date of -any such policy. of insurance, = 1f ‘under _the.right-of domuin. or cond on; -the. bene lC“"?-“hﬂ"Jm“’ g
snid policy” of ‘insurance -1 not 80 - tendered, - the - beneflclary : may in its. own . the right to- commence, proaecute” in- ity own name, appear In or-defend :nny. ne.
crotion obtain insurance for-the benefit of: the beneficlary, which . Insuranco g{?c';‘ "(’(l{’lrlf’:e‘ﬁ“:"’m ,‘;r,z"e{'e‘&".f :‘x’wmm:x;r[;r(zv‘x‘\fll.;lsn?{ ;:'}}:.';m;n:u'r; c‘n;;mtf‘cglgn ’wl;.'h
¢ Leanen i 3 i EN “portion ioney’s
:,l,‘,'(‘}h,,':fd.non cn‘nullnl‘)lu(hy ”!c grantor dyuyrlr’x’n ithe full ‘,"‘",“ of k‘"m po}lcy »"hm payable as compensation for such taking, iwhich‘are in excess of the: smount re.

) ; : e e A < quired to pay:all reasonnble costs, expenses -and attorney’s fees neceasarlly pald
In-order to l],mvxdo reulatly for the prompt payment of £ald taxes, assesy. . 7OF Incurred lyy'l»hc grantor: In augfi proceedings, shall ‘ho”patd to ‘the beneficiary
O e R B A e SR g sypenes Lo
the beneliclary, together with. and -in - addition o' monthly .pnyments - o red 3 e e henc : i ' ¢
princlpal and rr:t.crcgb paynblo under the terms of the note or Oh{lgntlon Seetirod - bnlance: applicd . upon: the indehtedness secured herehy; and. the: grantor-agrees,
fiereby, an amount equal to one-twelfth (1712th) of  tho taxes,  asseasments and .: at lis own cxpense, Lo take auch nctions and.exccube such Instrimenta: ns shall -
S Hother charges du,? and Fn;;nhln \vIL}t]\‘ Tnprl:ut1 l(z s/nqlél ‘n)mnrcrt!g' w"lthln each uucc'ceu. - lr):q‘:xccuc:sngry‘annbLnlulng such compef stition,  pramptly upon thurbcnctlclury', B
Ing -twelve months, and also one-thirty.a xth (1/86th) o e insurance promjums TNCERE R sy e Rt § Gt > R : .
png able :with re»p(‘-ct, to-said nmpcru¥ within each succeeding three yeara-while .. At any time and’ from’ time to 'time upon written requestof tho beme. .
fils trust decd remnins in effect, ns estimated and directed by, the Lanelicinry, o qicinry, pnyment of 118 fees nnd -presentation o this deed:nnd the note for en..
sch”sums tc. b .credited “to the . princlpal of the toan -unth required for-the <. qoranment (in “case of tull reconveyance, for cancellation) without affecting ‘the -
stveral purposes: thereol and shall thereupon he charged to the pr!nclpnl| °rd ‘l"" < Habllity: of any person for the payment of ihie Indebiedness, the. trustee may (a)
lonn or, . at-ihe option of the beneficiary, e sima o patd shail be held by ool 00 (Y Ginking of any. map or plat'of ‘sald property: (b) Join In granting
-the - heneticinry - In- trust as a-Teserve account, without l"t"‘;“'l tl:' py "',‘"' .any easement or creating. and restrictios thereon, (¢) Join In an subordination
pret pnyni»]enxes' 8 s or -other. charges -when they . shall ;bocome “due o ?thc"r nurcmltcm.‘th{vcllnn thix Ldr-?dt;)r the Ilc€ ancl:hnrae ht“m} 3 (d) reconvey,
: . M i LT - i v without warranty, afl or any part of thé property, Tho rantee [n any reconveys
ot . : el i IR : ; ance may e described ns thy *'person or: persons legally entitied - thereto"  and
A While the grantor _’fv“’ pay. and "‘lL' baxes,. “”"“”&"cz‘}:"l‘_c""‘;d bOtr,::;‘ el reolinls thorein of any mntters or: (acts. shalt ho conclusive proof of :the’ .
il:,clntxxxntl;e‘l!ggltyrlfBligasrtllﬁé‘vﬁ’;nrlts and ‘niggui’gr‘gﬁyc;rat’:l{\xtgzron al Inautnnce . ; truthiulnes thereof, Trusiee's: fues for nny of : the services in this paragraph
olicies upon sald - property, .such payments are to - he made: through -the “bene- shail ‘be 85,00, : R S © A
feiary;- a3 . aforesaid, - The “grantor. hereby ilhorizes  tha beneficiary - to- pay-i % © 8, AR ndditiorial security, grantor hefeby assigns to: beneficiary durlng the
nnef and:all taxes, nssessments o - other s charges - levied or - imposed: againat- * continuance of Uhewo . trusts Al -rents,- fasues,. royaltica” and. profita-of the, pro.
“-nid property. jn_the amounts s - shown' by: the  statemcnts thercot - furnished * perty nffected by this deed and ‘of .any personal property:located thereon; atil s
by, the colleetor “of -such! taxes, asscssments or .other charges, and . to tmy the _i grantor -shall ‘defnuit in the payment of.any. Indebiednesa’ sceured herehy or in
. insuranco premiums- in the amounts shown - on”- the satatements submitted hy." the performance of any. agreement hereunder, grantor shall have tho ri ht to: ol
the. Insurance: carriers -or. their represcntatives,.and to charge: sald ‘suma the Ject il such .rents,” isstiea, royaltics and profits earned prior_to default ns they
‘ﬂmﬂvﬂl v°f tgw“l:tnn"or nwAW!tt:x‘ldlrl‘ﬂ‘ﬁld dﬂl[% ﬂé{"& \glllr‘g:“;nnyﬂ?‘x‘;! ;fg:{;ﬁdn&::g hecome “duc. and paynhlo, Ulr!on ;‘my tllcfuullzu?y tlhu gran m'l hcrcum{cr, th bene.
tie reserve. .Reco any, “estab “for - th s, ; without notlce,- either n persun, by agent or 1. re-
in.ino’ cvent to hold - the f‘?c'ncﬂclnr responsible - for falluce‘to have: any ;insur ? without rc!;(nrdJ to {ho gndequncy;yr;{ (\ncy B
"¢l anee wrltten or. for any:loss or. damage growing- out'of n defect ‘In - any - §n< , enter upon and :take possession of B
" surnico , policy,” nnd  the - benefielar hereby {8 authorized, In-the ovent of.any ‘ther w name aue for oriotherwise collect .’
+ 1088y to’ compromise and ‘scttle wi h:any lnsurance company and to apply any e and unpald, and apply -
such Insurance - receipts \xyon tho obligntions secured -by -this - trust - deed. In collection, . including: renson-
“computing - the. ‘amount of : the indebtedness - for - payment and “satlafuction. in'; nnd _In-such order. .
full or-upon ale or:other "ncqulnluon of - tho property - by the: beneficlary attel foy E S




‘ L9974 -
74,2 Phe entering upon and taking possession’ of snld property, the collection © “nouncement at the thne fixed by the precoding poatponemont, The trustee shall

of such reuts, Issues and profits or tlie procoeds of tire und other natrance pols . dellver to the purchaser hia de in form s required by low, conveying the pro.

leled or ‘compensntion or awards for any taking or damage of ihe property, and . perty ‘so sold, but without any covenant or.warranty, eipross or, implied, The ",
the spplication or relonso thercof,-as o orosadd, shall not cura or walve any de- - recitals In the deed of any. matters or facts shall be concluslve ‘proof of the ..
tault or -notlce of default hereunder or Invalldate any  act done  pursuant to truthfuluess thercof, Any person, excluding the trusteo but tncluding the grantoz '/
siich notleo, ¥ it ¥ Ll R . o and the benetielnry, may-purchase at:the sale. . . i

=il B, The -grantor ehall “notify beneficiary in writlng of -any gnlo or cohe 2479, When' the Trustee sells pursuant’ to the powers provided - hereln, the
: tract for sale of tho nbove described -propesty and . furnish _beneficlary. on - a - trusteo . shall u}»nl{ the- procecds of tho trustee’s aale’ nn follows: © (1) - 'To
* form sup.rllcd {t -with such - personal - {nformation wncernlnsx the purchnser ns . the expenses of “the. salo Includiog - tho “compensation of -the, trustee, and o
would ordlnarlly . be required of a new loan applicant and shall pay. bonetlelary '’ rensonable chatge by the attorney, (2) ‘To -the obligation pecured . by the :
a service charge. - .o, C P 3 ¢ trust, deed. (%) Uo7 atl persons having. recorded liens ; subsequent - to: the

G : R : S e @ I S Interests of “the - truatee In the. trust -deed . ns thele Interests. appear 1n the
: 6. Time' is nf the-casence of ‘this ‘instrument. and upon default . by the - order of ‘their priority, (1) The surplus, |f“any,-to the grantor. of the  trust
grantor In-payment of any Indebtedness secured hurchr or in performanco of any deed or 1o his . suecessor. in (nterest  entitled to - such “surplus. : :

» - agreement - hereunder, tha beneflelary may declare nll sums ‘secured hereby im- . : B TR RTION i i
o mcdlntcl{ due and Imynhlu by dellvery to the trustee of written notico of defauit i+ 710, "For: any reason .permitted by law, the beneficiary. may from time o -.
and clectlon to sell Lhe trust propefty, which notice trusteo shall cause to:bo the appoint a succemsor or successors to nny trustce named hereln, or to oy
duly filed for record, Upon deilvery of sald notlce of default and electlon to sell, uccossor Lrustee appolnted hereunder. Upon such appolntment and without con-" -
the heneticiary shall deposit with the trustec this trust deed and nll promfssory veyanco to the successor. trustee, the latter shall be vested .with all title, poters: °
= notes - and 1 lencl I es _ sccured hereby, whercupon the and daties conferred upon any trustec hercin named or appolnted hcrcnndcr. Each
“tristees shall fix the time and place. of sale and glve notice thercof as then such appointment and substifution shall be inade by written instrument execubed
required by lnw, B e L Gl i < ¢ by the beneficiary, containing reference o this trust deed. and Its - place- of . . . & - SR N
N R L . . . . R ITE "rocord, .which, when recorded in the office of the county clerk or recarder of the = i 3 - RaTip winn e ]
s SCAfter “default, and fany th prior ;to - five “days before : the date’ set .- county or counties in which the proporty Is sltuated, shail be conclusive proof of . B e "
. by " the - Truatee “for the ‘Trustee’s: -sale, < the - grantor - or other. - person 80 - proper -appolutnient of - the - successor trustee . i o o
¢ privileged - may “pay.. the entire amount then due under this trust deed ‘and. P i B L N i - s B
the obllgations secured thcrebr (inciuding costs-and expenacs actunlly tneurred 11, Trustee accepls this trust when this deed, duly exceuted nnd scknows
‘fn- enforcing the terms of the. obilgation ;and teustee's - and attorney's fees v ledged s made s public record, n rovided by law. The trustec s not obligated
not, exceeding $50.00 ench) other than such portion of the . princlpnl as would - to nollrff any party hereto of pending sale under -any other deed. of truat or of
not then be due . had no. defrult occurred and - thereby cure the defanlt,” 7 any action or proceeding in which. the’ grantor, heneficiary or trustee shall be a
R . i - ! g E party. waleassuch - action or. proceeding Is hrought- by, ihe trustee, -

- 8. After tho lapse of .such time as may then be required bly Inw - following . - g T R g :
Ithe recordation of aald notice of default and giving of suid notice of sale, the 12, This deed - applies ‘to, inures to the benefit of, and Dinds ‘all parties
:". trustee shall sell sald property at the tlmo and place fixed by him in said notlee: hereto, - thelr . heirs, fegatees dovisees, ators, v tors, a - and
" of sale, elther as a wholo or in ncrumtu parcels, and in such order as he mn{ de. 5.5 nasigns, ;The "~ term : “beneliciary™ - shall . mean the. holder aid -owner, - inclnding
termine, at publle auction to tho hlghest bidder tor.cnah, In fawful money of the sledgee, of the -note secured herehy, whether or not named: ns”n-beneflcinry

. United States, payable at the time of sale. Trustee may posipono sale of ail or erelti. In construing this deed snd whenever the context so requires, the ns.
nnf( portlon of snid property by public announcement ab such tlme and place of cuilne gender Includes the feminine and/or neuter, and the singular number ine
sale and from : time: to.tlme - thereafter . tnny postpone the - sale by publlec an. cltdes the plural, E 2 i L ;

"IN WITNESS W

HEREOF, ‘scid arantor has hereuntoset his hand ar

Chwils hims Ten
<. 'STATE OF ‘OREGON ')
" County of Klamath - §- bl
el e A e
" THIS 18:1Q cé

’ﬂé?"'ihal on this2 2elli day of . ‘)'}/r“‘r""v??"ﬂ”"
%" Notary léu_l)llc':]r't::&hﬂ-‘flo;“_sald county and state, ‘personally “appeared  the ‘within named. i

Y Y PRANGISCV, RUDD AND ANN F,” RUDD, husbad and wife ..~

F.oto me pqr,éo‘qc:]ly'kﬁdwﬁ',“@ ’Eg the identical individual .$ named 'in ‘and ‘who execuled  the foregoing _inslrument and ccknowlsdqod to me that -

E ;.they;texemTQd ‘lhe,,,same.-f(eely‘ and,volu‘nl(‘:rlly for the uses and purpossé thorein oxpressed.”-i . . . : N : o :
: T Wy i . o A ‘ I
/

o, A\ kS p A . . R RS L - : K
IN TES:HM@N‘)"W};E}%EB?[I have hereunto sot my. hand and affixed my nolaral seal the day gnd year:
> Nolary Public for Ofegon v
My commission expires: e

e Now e e e e e T | STATE OF OREGON | - -

Y I ‘certify ‘that the’ Mthin inétruhﬁent

" was recelved for fecord ‘on the 231"

O e dayiof i Hay: i 199240

(DON'T USE THIS, L iat 3237 o'clock PoiiM., and recorded -,
,BPACE; RESERVED L . I : - 5273

, . 4. FOR _REGORDING * - i = -.on page.. 2Ll
Td “Grantor - g S0 LaneL’ N coun. iy \Reco’rd,of‘Mo‘rquqe‘s of ‘'said County. !

SR JE | . TIES | WHERE : .
" FIRST FEDERAL SAVINGS & |~ = = %% = " iiness
- % LOAN ASSOCIATION | wiii s s : s affixed.
T S ‘" Beneficiary R A S s i

EIE VR M, D,

my hqhd d‘n’q“se_a‘l éi County

""'!\_fter Recording Return Toiizs . w5 . 2 '

277 FIRST: FEDERAL -SAVINGS

e 540 Main St #00
‘Klamath Falls; O

Lt

A I e

" 'REQUEST FOR FULL RECONVEYANCE -

wyTo hé ‘vuseduon!‘y ‘when oblléaliona hdve beax‘xv>pald. ’

Williom | Ganong.—.—n Truslos 7 : O RRC Ot T e
The underslgned Is the legal ‘owner ‘and holder of all indebledness secured by:the foregotng trust deed. . All sums secured by said trust:deed :
have been fully; paid ‘and satisflod. You hereby’arn dlirected, on. payment.io: you of any sums owlng to you under the terms of sald trust deed or

; \pursu’cm( to- slatute; to cancel all evidences of "indeblodness socured. by. sald (rust doed _(m;hlch are- delivered o you herewith : together ;with: sald

trust deed) and to: reconvey,: without o' the’ partles; des d by ‘e’ terms”of sald- trust deed the esiate now held by ‘you under- the
“gamme, B B . - . Sy :




