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. THE MORTGAGOR

' JOE L. KELLER and ROSIE KELLER, hushand and wife
hereby inortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath' Falls,'a Federal Corporation, here-

‘Inafter ‘called 'Mortgagee,” " the following™ described real -property, aitutated in Klamath County, State of Oregon, and al] Interest:
or estate therein’ that the ‘mortgagor, may -hereafter acquire, together. with the income, rents and profits thereof, - towie: G

" Lot 16, Block 5 FOURTH ADDITION TO SUNSET

St VILLAGE, Klamath County, Oregon. . '

by J

-Pit—19

3350

lAY.

“together with.: all - heating aﬁparatus (lncludlng” tiring  units), llghtlng.‘Vplm‘nhing,’w‘nicf heater, venetian blinds, and,oth“cr, fixtures *
' which now are or hereafter may be attached to or-used in connection . with sald  premises and which shall-be construed as part: of
;i the realty. to secure the payment of a:certain. promissory note exceuted’ by the -above named ‘mortgagors for the principal sum of .. ;
BLGHTERLTHOUGALDR AR, HO/ 100~ " Serke ettt - ‘
Dollars. - bearing ‘even ; date, - principal, “and lr\l;fcst»bc:‘lr;ﬁ payable ixt\’;ﬁiﬂﬂiN}{x}ﬁmﬂmcmxbf:@*‘i’-‘m1'—ﬂ)'\r‘lllﬂ'l installment

on . +‘T1'5’3 30L% :‘1‘%11 r‘\’f T«Yr}*v(-x;z\1ﬂn~" 10725 and PRIONE ) sk dnnn sy 10723, F')T’H“} the.
. Y ) N - B T B AT « T . o, ,
pringipal halance nlus dinterestoon.or he fore wnceing. LB monthesfrom ., . date
“and to secure the, payment of such’additional moncy. if any, as may, be Jounied herealfter by [the ‘mortgageeto the mortgagor “ori i
others having aninterest in the above described property as may he evidenced by a noteor, notes. 1f the .mortgage indebted-
. ness Is. evidenced by more_than one note, the mortgagee may credit-payments received by it upon .any ‘of said notes,”or, part of
any payment on one note and part on another, as the mortgagee. may elect, - = R . . : L :

B will koep the buildings now o horealtar © erected - on - said mortgaged . property continuously - insured -
aqainst loss by fire or othos hazards, in :such companies as the mortgagee may direct, in an amount not less than:the lace of this mortgago,..
with loss payable first to'lhe:mortgagoe to" the -full ‘amount of said indebtedness and then _to the. mortgager; ' all. policies fo be held by .the =

¢ " morigages. - The mortgagor hereby ussigna to the morigagese all-right in all policies of insurunce carried upon sald propert and . in - case of .

“: 1pgg-or damage 1o the properly : insureqd, the - morigagor hereby. appoints’ the m: his.agent to settlo and adjust such loss or damuage
and apply the. proceeds,. or so ‘much thereol aa may - be necessary, in payment of said indebladness, - In tho event of loreclosure all right . %
“of 1?‘;0 morigagor in all pollcies then in lorce shall pasa lo the. morigagee theroby giving said, mottgagee ' the right to.assign and . transler sold
policies. - " T h i ¢ ppan e i " ! o e P R

The “niartgagor - further eovemnts that “the Lofidingg or bulldings now’ en or hereafter, creeted upon  sxid premises whalt Te hept In god repair; not altered, - extended,
temoved - or -demolished without the weltten consent of the mortgagee, and ty eomplete all hullidings I eonrse of eonstructlon ot hereatter constricied thereont within: six
months from the date hereof or the date construction is heceafler commenced. The mortgagor ugrees . Lo poy,” when due, il (axes, - aes sments, and " charges of every  Klnd &0
leviel or nasessed agalust sald premikes, or-upon this mortgige or the note and-or the “Indehtedness which it secures of any _trangactinns in comneetlon therewlth or any. other
llen which may be ajndged to be prlor o the tien of this mortgage o which tecomes 8 prior- den by operation” of -law? st o pay premiums on any Jife Insurance polley
y leh may be assigned as further sceurlty to morigagee; that for the purpose of providing regularly for the prompt payment -of all taxes, assessments and - gosernmental
charges. levled. or - nssessed agalnst  the : vinrtgaged praperty and - insurance premiums while' any part of the indelstedness . secured hereby . remaing unpalkd, - morigagor will
pay to the nmortgagee on the date tnstallments on principal and Interest are paynhle an amount equal to 1712 of sald yearly charges.. N interest shall - be pald mor- .
agnr, on sald amount, andd subd amounts are hereby pledged ta mortgagee as additlonal seeurily for the p:lyulent.oh(hlx mortgage and the note herehy | sceured. RPN

. The mortgager. covenants that he

Should the . mortgagor Fail fo ‘lwu ”mu‘ “of - he rurexulni covenants, (Iwu‘ the n\(ni!x:!urx& ‘mny“ perfurm them, witheut wnhlnu‘nny‘ other right or remedy  ierein glven mr’
any such’ breach; und ull expenditures in that hehalt shail be seenred by this morteage and “shall bear interest W rdatce with the terms of o certain promissory note of
- even date herewith and be.re le’ by . the mortgagor on demand. . : Coly i s ; A o .

g ~'In tase of default In the. payment of -any installment of said dobt, or of a breach of any of the cover herein or tned (n the "

application -for loan oxecuted by the mortgagor,: then -the ontire - debt hereby : secured shall, at the’, mortgagee’s . option, . become immediately

duo without ‘notice, and’ this morigage may be foreclosed.. . RN S s g ERE

easonable sum’ as attornoys {oos in any ‘suit which the morigagee defends or prosocutes to.".’

and shall p d disbursements allowed by law and - shall. pay the cost of

| be secured hereby and may be included in the -docreo of foreclosure. - Upon bringing
the morlgages, without notice, may apply for and socure

ts , and - profits ~ therefrom. v R L

- "7 The' morlgagor shall pay . the mortgagee a:r
" protect the llen hereof ‘or lo foreclose. this mortgaqe;
. searching: rocords and abstracting same; which ‘sums shal

action to loreclose : this mortgage ot at-ony. time. while such proceeding. is pending,
+ the appointment of a rocelver for the ymorlqaqod, property.or any part thoreo! - and .the :income, "ren!

cx; any‘puxt of the debt hereby mcuréd which’ shul} hol‘ba paid by the sale :

45t on The morigagor consents "lo‘a,perso‘nal deficiency ludqménl,l
of suldypropeny.\‘ e Ve R T 2 o : 3 :
" Words iused ‘ln this mortgage in tho‘pmsent tanse shall include . the future tense; and {n the masculine shall include; the {smlnlﬁg‘ﬁnd
nenter genders; and 'in xha,smqular_uhcxll include the plural; and in'the p}u:ul shﬂli“ln‘cluda‘ the  singular.” * 1. T [
‘in interest p! each of the. mortgagors, and . each

7 Each . of \he - covenants uﬁd hqmomaﬁls hereln " shall be ‘binding upon all successors
shell “inure’ to the .bensm of any succossors’ in :interost of . the mortgageo. : . R PR

; s Sls‘t":*‘

Dated “at _Klar;iu\h’Fcils, Oreqon,‘ this

STATE OF OREGON " o
: County of Klamath -1 =~

THIS CERTIFIES, that on lhls”¢:2’ Pl e day o 7o) At
Y TP :
7‘... before mae;' ‘the Junder;:'lqne
ST e e

d, q;ﬁbtdry Public " for, ndid stale pcxjsgullyvu’ppaarod {he within named : Y

2

41E KELLER, hushand and wife -

mo that 1€

" fo”me known fo bo jh%;“ perdon {bed In and ‘who .executed -tha within lns(rumanl and uékndwledqad to
executed. the same (m%ly‘undfvolunturﬂy the :purposos therein  expressed. . L oL :

+ - :

col TN TBSTIMONY,WHEREQF, ] hd)vb harel:ﬂno.aet‘my»hand and ofic| glha day md@asl above [written, ]

1al
; \ " Not Public for . the : State of - Oregon

iyt "‘Residing - at Klamath Falls, Oregon. B
My m;nmluslqn e}plrou: G = /52.. 76
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