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LEO T, BOCCHI and MARGIE BOCCHI, husband and wi

" hereby mortgaqe to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klumath Talls, @ Federal Corpotation,” here-

“nafter “called ' Mortgagee.” the - fellowing described “real property, situtated in’ Klamath County, State of Qregon, and all Interest
70 or “estate “thereln (lmg the. mortgagor - may *hereafter’ acquire, together with the income, rents-and profits thereof, towil:

mract 47 of Yalta. Gardens ,.«“acci‘oi?d‘i‘r\‘.g' tolthe of
_plat thereof on file in the office of the County:
Clerk of Klamath County, Oregon, saving and excepti

‘o therefrom’ the Westerly 75 feot thereof

i together .with all - heating apparatus ‘(In¢luding firing: units), lig;hfixxg, plutbing, water heater, venetlan’ blinds, and. other fixtures
which now.are or hereafter may: be attached to or used in connection with said - premises and which shall be - construed as /part of
‘the. realty, to secure the payment of @ certain promissory note executed by the above named mortgagors - for the principalsum of

FIRTEEN THOUSAND. AND O 00 m o et e e T

- Do&larﬁ. bczxrivng“i‘:vcn ate, ﬁrincipal. “and interest bciﬁg :p$1$‘5l)lc i monthly instaliments of. $ 120,90 on or
' “the 15th. day of.each’calendar month.. S :

commencing..

+‘and to secure: the p?lYlﬂéxit of such additional money, itfany, us may be loaned hereafter by - the mortgagee “to- the mortgagor. o ¢

others having an interest -in the nbove described  property.as may: he evidenced by a.note. or notes.. 1f the mortgage ‘indebted-”
aess s evidenced by more than *one ‘note, the mortgagee ‘may credit payments received: by it upon any of sald notes, or past of
Lany. payment on’one note, and ;part_on another, ‘s the mortgagee may elect, 70000 b s e B .

. %7 The - mortgagor ‘covenanis that ke will keep tho butldings . now o1 - hereailer erocted-on

“Lagainst loss by fire or other hazards,in such companles’ ag the - mot kgagee may dirscl,tin an amount not

oo with loss payable irst to the -mortgagae 1o the full - amount - of said indebtadness and_then to”tha martgagor:
- motlgages. ‘The mortgagor hereby assigns fo the mortgagen all right m ail; policies ol insunnce carriod . upon
" losa - pr damage - 1o the * properly insured, * the - mortgagor hereby appoints the mortgages as his-ogent o sottle. and adjusl: suc lons ot damaqe
and apply - the - proceeds, or so, much theroof a3 -may be:nocessary, in payment of -suld {ndoblodnoss. « In tha “event” ol foreclogure  all : fight
of ]l‘hie mortqgagor in all: policies then in force -shalli pass’ to” the mortgagee theteby  giving  sad motlgagua the right to_assige: and transfer said

‘o1 polictes. A e T i B - T P : gt e Vit S e Y

. [ ! . t

. The mortgagor” further - eovenants hat the: hudlding : or. bolldings pow e at Nereafter -ervcted ipe subd premises ehatl b Rept dn good - gepalr, oot altered,” extended,

. Cremoved or demolished “without the weltien eonsent-of -the mortgagee,” and to complete Al bubdings. 107 conrse of, eutitruction - o hereafter constacted - thereor : withity six

< months from . lhe date herenl o the date constriellon is hercafler. commenced, The mnrlgigor aReees T pay, when die, all Laxes, wesensments, - ind - eharges ofevery  kind
evied o nssessed ugalnst pald premises, of unon this ‘mortgage or the. note-and-pr the Indebtediiess - which §Lsecures or uny tral tons I cobnvetion - therewith or' any other’:

. llen which may e adjdged 10 e prior. Lo the lien of this mortgage or which heeomes™ a prine len by eperallon of Jaw; wnd tos pay -premlums o any . Wfe. insuvanes polley =
which muy be assigned as further security - tn mortgagees that for- the purpase of prasiding - regubaly fur_the prompt: payment. ol L7 taxes, hasessments and - govermmental
charges -lesled “or assessed ngainst - Uw mort ged . property and Instirance  preminms while - any  part- of the Indebtedness geenred < lieeeh tomatns - unpudd, mnrtgagor - Wil F

Lpay Lo/l mortgagee: ol the dale Instalime on prineipal“and Interest - are payatife anwmonnt - equal to £/12 of sald yearly elorges, No Interest stalt be pald mors
[f12 T imount, amd sald amounts e hereby pledged Lo mortgagee a8 wlslidiomal . security for. the payment of - this motpage i the note hereby weeured, - i
Should, e mortgager Gl to keep: sy of the foregoling eosetiants,” then’ the iniord gagee _may perfnen thein, withatt waivimg any othee phzht or remedy hecein glven for
. such’, brauch; and ail expenditures e that ettt shall e secured. Ly his mortgage - and. shall Pear Wtetest o accoptance with (he.terms of s certalir pramissory note of
Ceven: ilate herewith ‘umlk,bc repayalle by the ‘mnrlv.u;:m' it -dhemans, . : a e SR : e g

i In"case of default.in the pa{lmem of any instaliment of said . dobt, or-oft-a breaeh of any of the' covenanls hatoln or contalned: in the
‘gpplication for loan oxecuted by the mortgagar, ‘then tho entire debt hereby socured shell, at:-the morfgagee’s. option, become irmediately.
due  without !‘nolice,‘und this “morigage .may b foreclosed. RTINS Ry R o y B :

s 'protect the lien - horeof or - lo - foreclosa this mortgage; and“shall pay the costs and disbursoments allowed . by law . and “shall “pa the cost of
soarching. rocords and abstracting same; : which sums shall bo secured hereby wnd may be included in the decres ol -forsclosure, - Upon bringing
 nction lo_foreclose this mortgage or. at-any’ time whiile such- proceeding is - pending, the martgagea, wilhait . notice,” may apply :for and ' securs
. the ‘appolintment of a recelvar for-the mortgagad properly or any . part thoseof, and tho' Income,: rents and profita therefrom. i o B

. 'The ‘marigager c‘ohsnmsf‘xo'ci‘)’:amohol ;ieﬂclar\cy iudqmon@ for Sny»p;‘:rt dl‘lhb“deb! heraby secured whléh shall not be pﬁid by the u‘ﬂov\" E

“of | said - property. . | & . :
w0 igerds wsed in this: morigage in the present ‘tense shall include tho futire tensn; . and ‘in' the ‘masculine shall , includo the §
" nenter genders;, and in the singular. shall: include_ the plural;: and - in the ph‘xr‘cxl‘ahcxlf fnclude . the . singular, e ¥ EEE

" " Each” of < the_covenants “ard cqroemonla‘ “heroln * shall bo binding . ipontall succossors’ in-intorest of Jeach “61 the . morigagors, and each’ "

shall inure to thp‘bensm ol ;any succegsors. In -interest of “the - mortgagea:

30N

v
7

Dula‘d’ at Klamath ‘Falls,‘ Croqpn, ‘!h‘{n s
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. STATE OF OREGON { g5
: ; County of KXm‘nmhl B

" THIS. CERTIFIES, ‘thet on thia s | R T Y

a A D.,\}Ef.)? A3 quk{r}o me, the undqrslqnud. u‘No(cry“ Public 'lo)‘ saticl - stato pursond\ly nppquied the "within ‘named
¥ LEEO T BOCCHI and MARGTE BOCCHI, . husband .and wife

“to" mo- Known la“b‘:)ma‘;iﬂgmlc&zl‘ porson. ... describad. In and -who exacuted
executod the * sama _freely 'and yolunla{ily }or,!ho purposes |herpgn OXE -. od

the . within " instrumont "und acknowludéod m‘m'{: hat Ehe

S I TESTIMONY, WHEREOF, 1 have hersunts jso ‘my hand and
rSonk iont SRR E A el © e

Notery. - Public " jor . the . State of ;- Orégon~7
i Reslding :'at Kiamath 'F‘Gllﬂ,'ol‘ﬂqcﬂ." s

Tha“ ‘mo‘rtqaqor shall ‘pay “the mortgages a reasonable s\xnxfui‘nilornoys foes in any suit which: the monquéée defends or prosecutes’ to o
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