THIS MORT(:AGE ‘Made tlus Slbsyt'
: ,WWILLIAMS 51ngle

Mortgagor, :

’g

tMorlgugc-e, o
"WITNESSETH, Tlmt bzud mortgagor, in conbl(lemtlon oi Seven Hundred rlxty
“....Dollars, to him*paid by said mortgagee, (Ioee lwreby .
grant,’ bargain, sell and convey unto smd mortgngec, lus IIEII'S, executors,’ administrators and assigns, that cer-

: tmn real property s:tuated in Klamath.., e Colmly, ‘State ol Oregon, bounded and described as.
follows, ‘to- w:t i : o : . ‘ ‘

197

‘l B it ;n_ it

Beglnnlng at the Northwest corner of Government Lot 3 in :
JSectlon 14, Township 41 South, Range 10 E.W.M.,.thence East along-.. .
~the’ north’ llne of 'said Lot 3, 255.feet to:the true point of beglnnlng,
thence South:parallel to ‘the West:line. of said Lot 3,:511.25  feet
“to a point; thence West parallel to the north -line of said Lot 3,
1385‘feet to a point; thence north parallel.to the west:line of said
CLot%3,7511.25 feet. to a'pointion the-north line of said Lot 3;
thence East along ‘the north-line of:said Lot 3, 85 .feet. to ‘the’;
true p01nt of, beglnnlng T RN B

JUN

Togetller w:th all zmd smgular tlxe lenements, lleredxtaments aml npputtmanccs tltcreunto belongmg
or in anywne appertmnmg, and ‘which’ may:hereafter. thereto belong ‘or. appertain, and the rents, : dssues and 7. .
proﬁts ‘therefrom, and any and all. fixtures upon smd prennses at the time o! the execut:on of llns mortgnge
or at, any time during the term of this mortgage. ' '
; ‘TO_HAVE AND TO HOLD. the _said premises. wztlx the uppurtenarccs unto tlle se'ud mortdagee, his :,
llexrs evecutors, administrators. and assxgns lorever. p ‘
‘ T “This- mortgage is mtended to secure, tlze payment ol one ptonussory note , ‘of -which: the
followmg isa substanhal copy' i . : Tl

I (or ‘if ‘mote than one maker) we, jointly and severally, promlse to pay to the order‘ of .
' l b U \'. . HOm.sm wladngle . :

: LI M JlL,.Orfacn o ‘
Seven hunurno IL*L R LY TR NI 1 Rrrr P ST P U AP S & ,~-~—ﬁ..-«~—--.---DOLLARS‘
w:{h mtercst therenn at: the rate of ° l e pc{cont per annum Irom ]l ne 1 ” lU 77 until paid,’ payable in

"llo.n.t,ll .lY _installments of riot lews ‘than 8. 3h G 0 in any one .payment; mleresr shall be pmd QY ”-’ iy,
H KM R - pn o ; s ) g 161 July
i included . in lmmum pa}menfs above requued the hrst pn;men( fo be -made on Hw [ rlm of .

519, 77.'” ,and a like payment on. the . Is:t R dny of . UG . HOnN 4.} therenlter. unfil thr- whole sum, prmclpal and
mterest has been paid; if any ol said instaliments is not so paid, ali pnnup.’)l and mtﬁreql to become tmmedmtnly due and colicctible at the

" option of the holder of this note. If this note is placed in the hands of an attorney for collection; I/ we.promise rmd agree ‘to pay holder's
i reasonable ‘attorney's lees and collection costs, even though no suit or action:is filed . hereon; however, if a.suit or an action is filed, the

s amourit of such reasonable attomeys lecs shall be Ined by tlle court, or courts. in which the suit or action, mcludm;z any._ appeal therein,

¥y"is tried, heard or decided. . :

* Sulke wouh not upplltcbla.

and

i

' ;‘rom No. Z17—INSTALLMENT NOTE.

e . S L X
L T T ws R R ) i G S cruiosu ,

“and will warrant and forever delond the same agnmsf all persons, thnt he wull pay snld nolo(s) prmcnpal and mferasf accordlng e
to the terms thereot; that whilo any part of said note(’s) remains unpaid he will . pay all taxes, assessments and other charges of '~
+ every. nature which may be levied or assessed against said property, or this mortgage or'the note(s) above described, when due and
‘= payable and before the same may bocomo delinquoent; that he will promptly pay and satisty any and all liens or encumbrances that -
are or may become liens on the premises or any part thereol supenor to the lien of this mortgage; that he will keep the bu:ldmgs ‘
'now on or whlch may bo herenlter arecfed on tha pmm:ses msurnd in 1avor ol the morlgaﬂec agamst loss or zlnmnge by !‘re m the

‘sum of § i . in such pari s as the: morlgngee may dcsngnate, and ‘will have all pohc:as “of insur-

ance.on said property mado payable to the mortgngoo ng his Interest .may. appear. and will deliver all policies of msuranco on smd

promises to. tho mortgagee as soon as insured; that he.will keep the bu:ldmgs and improv fs on amd prem in dood repmr .
s 'nnd w:ll not commtt or suﬂer nny wasta ol'smd :promises. I L :

'




“‘:;;!\‘:‘r,rqr‘r* i

=" Now, therelore, il snid martfagor shall keep and perlorm the covenants herein contained and shall pay said notes(s) accord--
ing to its terms, this conveyance shall be void, but otherwise shall remain in full lorce as o mortgage to secure the porlormance ol
“allof said covenantsiand the payment of said note(s); it being agreced that'a “failure to “pecform any covenant herein, or il pro-
Hccmling of any kind be taken“to loreclose any lien on said premises or any part thereol, the mortgages shall have the aption to
declare the whole amount unpaid - on said note(s) or on this mortgage at once due and payable, and this mortguge may be lore-
Delosed at, any time therealter, And if . the mortgagor shall Inil to pay any taxes or chorges or any lien, encumbrance or insurance
premium as above ‘provided lor, the mortgagee may ‘at’ his aption do so, and any payment so made shall be added to and become |
o part ol the debt secured by thig mortdage, nnd shall bear interest at the same rate s said note(s) without waiver, however, of
Cany right arising to'the mortgagee lor breach ol covenant., And this mortgnge may be foreclosed for principal, intorest and all sums
Upaid by the mortgagee at any fime while the mortgagor neglects to repay nny sums so paid by the mortgagee. In the event of any "
" suit or action being ingtituted ‘to foreclose this mortgage, the mortgagor agrees to pay all costs’ and disbursernents allowed by law
Cand such sum as the court may adjudge reasonable as plaintifl’s attorney's lees in such suit or nction, together with the reasonable
_costs ‘incurred by the mortgagee for: title ;reports and title search, all_sums to bo secured by the: lien of this' mortgage and “in- -
cluded in” the ‘decree : of toreclosure. . ; ' . . PR Uy ;
. . Eacli-and . all 'of the covenants’and agreements herein contained shall apply to and bind the heirs, executors, administrators
“Vand assigns of said mortgagor and of ‘said mortgagec respectively. RERE g S . . -

. In case suit or action is commenced to foreclose this mortgage, the Court, may, upon motion ol .the mortdages, appoint a
receiver fo collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same to
.. the payment of the amount due under this mortgage, first deducting all proper charges and expenses. attending the execution of
i said trust, ' R vy et : . E .
' . In construing this mortgage, it is understood that the mortdngor or ‘mortgagee may be more than one person; that il the
‘context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
“and that generally all grammmatical changes shall be miade, assumed and ‘implied to make the provisions hereol apply equally to
. corporations and to individuals. p G N ey . s

N WITNESS WHEREOF, said mortgagor has hereunto set his fmnd and seal the day amli‘ yca}' first
above written. EENE : r7 g
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: ‘.Ex‘ecute‘d“in the préééﬁce of

s SR,

I-

Deputy.

:‘Wit.‘ne‘éé “my hé‘nd“ and seaI of

“County affixed.

d . for record ‘on the.

1st. dayof.z. dune

'Record of Mortgages

1amath
“of ‘said Cpunfy. -

“ment. was _ receive
10323 ..oclock.A. M.,

‘and recorded in book

~(FORM No.'1054) .=

I certify that the within instru-"
ETEVEPfS-NESK LAW PUB.‘CO.. PORTLAND

: County of ..

19.72.5 at._%.

_STATE OF OREGON,

‘:page..;.SBOQ,.‘ ”

| 'STATE OF OREGON,

’/‘C’aun'ty" ‘of.. Klamath

" 'BE IT REMEMBERED, That on this...31St.. ' day of -t MaY it
:before me, the undersigned, a Notary Public in and for said County and State, personall ‘appeared the within
named @z . .F.......w;lll.ams,,...sm_gle f oo e i APy

77 known to me fo be "the ‘identical individual . described in and who executed  the ‘within instrument, ‘and
* acknowledged to me that ‘executed the same freely and voluntarily. . o it fae
e R S ‘IN -TESTIMONY WHEREOF, I have heretinto’ set my hand and affixed

ST e my ofticial seal the day and year last above written, "

B

R

“'Notary Public for Oregon.-
on expires 0ct...29,..1975..




