WILLIAM WEINBL'RG as’ TrusLec of the ELI/ABETH ROBIN WLINBERG
TRUST created August lg 1971

hcmn.thu called thc .lsslgnor, in cc)nsnd(.r.mon of ()nc l)oll(lr It u(l hy HH Ml l\;Al, BE Nl FUT LK l'
INSURANC! COMPANY, lcmpnr.ltx()n of !l\t Siate of New ]Lrwy with l(\ prmcxpal office lnm(ul at 520 Broad ‘
* Street, in the City of :Newark, County of and State of New' juacy, hercinafter called th" ,lwgn(c and-to:
Sinduce the, nmknm, of the hLI‘Lllldft(:l mcntumul lodn hy mn(l dwgncc hcu\)) a\su,ns unLo th(~ dw;,n(' ¢ th(, fo]lowmg
lC'\bL(S) SRR o : S w T NI
'Memorandum oE Lease by and between Wllllam Welnberg, as‘Trustee
-of 'the Elizabeth Robin. ‘Weinberg: Trust Lessor, and’ Pacific Power.
and ‘Light Company, a. ‘Maine corporatlon, Lessee dated
< January. 24, 1972 and ‘recorded: April 25 13/4 in &urumc M47_,
page 4382, of 0Ef1c1a1 Records . S o e

;]and

j,Memorandum ‘of Lease by and ‘between’ W1lllam Wexrberg, ‘as. Trustee

..of the Bllzabeth Robln Welnberg Trust Lessor, and: Pacific . Power
and nght Company, ‘a Maine! corporatlon ‘Lessee, dated .

“January 24,1972 and recorded. Aprll 14 1972 in Volume M 72
page 3948 of Off1c1al Records.

i

‘to;.,clhcr mth (m) mld ull mmhhmtmns, L\(c wions .m(l rum\mls lhorwf .md Lo;,clhm wl(h all rcnts. muzm(_ an(l
“prom‘. .mslng thcrdrmn and Lht. \)Lnuxts of -any and ‘l“ ;,n.\r.\nuu t.hcrwf

S Alsoy togcthcr wnlh any and all ‘other lease(s), now cxnstmg or hercaftcr m'\dc durmg lhc te.rm of ths assxgn
ment- for the whole or any. .part of said mortgaged premises, and any modxﬁcatlons extcnsnons or rcnewals thereof:
and all rcnts, income and proﬁts due or to become due thcrcfrom e o e

0y “Also togethcr wnh all the nghts of the Assxgnor to modxfy, tcrmmatc or accept a surrcndcr oi any of thc '
x leascs above mt.ntxoned or to reducc, ab'xte or. accept a prcpaymcnt of any of thc rt.nts pnyablc thcrcundcr

~TO HAVE AND I'O HOLD the same unto the asmgnce, and to the successors and ‘assigns of the zxssngnee“,‘z :

f,forcver as additional collateral security for the payment of thc prmc:pa\ and interest provndcd to bc pmd inal "

o certam bond or:note and mortgage or. dccd of tmst made by A551gn0r hereof

: : ; ‘ato The Mutual Beneflt Llfe Insurance Company“‘,
;m mcsmnofElght Hundred Thlrty Elght Thouaand Three Hunored($833 30B&mmv,

mﬂgmumtdum May 8, i“r'*: 1972 awumg that property in: the Clty
of Klamath Falls; County of Klamath Oregon, descrlbed as follows.

As shown on EXHIBIT ”A"”attached hereto and hereby 1ncorporated
as a part hereof




“and more particularly described in said mortgage or deed of trust, and the acceptance of this assignment and the
i collection of rents or the payments under the lease(s) hereby assigned shall be without prejudice to and shall not.

“constitute a waiver of any rights of the assignee under the terms of said bond.or note and mortgags or deed of
trust.. And it.is_expressly understood and agreed by the parties hereto that said assignor reserves and is ‘entitled

“to collect said rents, income and profits, upon, but“not prior to, their accrual under the aforementioned “leasc(s)
"and to rétain, use and enjoy the same unless and until the assignor: defaults in the performance of ‘any of the !
" terms and conditions of the said bond ‘or note and mortgage or deed of trustor LT e T ’
{ The assignor, in the event of ‘default in the performance of any of the terms and conditions of said bond .
o "drﬁ siote and ‘mortgage or deed of trust, hereby authorizes the assignee, at,its option, to enter and take possession

of the mortgaged premises, to collect the rents, income and profits under; said fease(s), to exercise all the rights . "

“and privileges of the assignor thereunder, and, untit foreclosure of-said mortgage or deed of trust, to apply the
“net rentals, after payment of all proper’costs and charges, to the sums duc 'to said ascignee under the terms and_
, conditions of ‘said bond or note and mortgage or decd of trust in such manner as said assignee, in its sole discretion,
- may determine. . Such entry ‘and taking possession of the mortgaged premises may: be made by actual entry and
"“possession or by written notice served personally upon, or sent by registered mail to, the last owner of the mortgaged !
* premises appearing on the records of the assignee, as the assignee may elect, and no 'further authorization' shall ¢
< be required.. If the assignee shall exercise such option and the assignor shall thereafter remedy any such’default
* of which_ fact the judgment of the assignee shall-be conclusive, the assignor and assignee shall be restored to their
 respective rights and ‘estates as if no defatlt had occurred.” Said option may be exercised by said assignee as often’
‘as any such default occurs, and a failure to exercise said option shall not impair the rights of the assignee here- .
“underr-Upon payment in full of the indebtedness secured hiereby, as evidenced by the public records, this assign-’
“ment shall be void andyqvf"n‘c‘) effect, Tt e T R R e g

. The assignor irrevocably consents that the lessee (s), upon demand and notice from said assignee of assignor's =
default under said bond or note and mortgage or deed of trust, shail pay said rents, income and profits under said
lease(s) to said assignee without liability to said lessee(s) for the determination of the existence of any default |
" "claimed by said assignee,: " DB e T T s e o

PROVIDED, HOWEVER, that the assignee or any other holder' for the time being of said bond or note .
and mortgage or deed of trust is hereby authorized, but not required, to assign the landlord’s interest in said ~
- lease(s) ‘to any subsequent_ holder of 'said ‘mortgage ‘or deed of trust -subject always to the provisions of this;
" agreement;; to assign the same with or without consideration to any person or persons claiming title to the mortgaged
premiscs or any part thereof by virtue of foreclosure proceedings; and to sell the same in the event of a foreclosure, -
‘of said mortgage or ‘deed of trust by sale or otherwise with 'the premises described in"said mortgage or deed of -
_trust 'as though it had been ‘assigned in"and by said mortgage or deed of trust; and provided further, that'after.a’
foreclosure of said mortgage or deed of trust no assignee of the landlord’s interest in said lease(s). shall be liable '
o account to the assignor, or the assignor’s successors in title’ for any rents or profits thercafter accruing.
7"~ The assignor hereby agrees to indemnify the assignee for, and to save it harmless from, any and all liability,
..loss or damage which’ the assignee might incur under said lease(s) ‘or by virtue of this assignment and from any.
“and all claims and demands whatsoever which may. be asserted against the assignee thereunder or hereunder and, .
-, without limiting the generality of the foregoing, covenants that this assignment, prior.to any such default by said -
"'assignor.and entry upon the premises by. said assignee by reason thereof, shall not operate to place responsibility,

for the control, care, management or repair of said premises upon the assignee, nor for the carrying out of any.i .~

" ‘of the terms and conditions of said lease(s) ;'nor shall it operate to make: the assignee responsible; or liable for ~
“any waste committed on the property by the tenant(s) or any other party, or for any negligence in the management,
:upkeep, repair or control of said premises resulting in loss or injury or death to any tenant, licensce, employee ..
‘or stranger. ;" R e e REE e N

B ’I‘hc‘a§signpr covenants and represents that no security deposited by the lessee(s) ‘with the landlord ‘under
*the terms of the lease(s) hereby assigned has been transferred to the assignec and agrees that the assignce shall:

not be liable for any security so deposited. <. L T s B e L

ety .

#The assig‘nor,'covcnants and;represents that 'sﬁa}id ‘assignorfnow yis‘thé,:'xb‘splut_c owner of such:lea‘sc(s)‘;with R

full right and title to assign the ‘sam‘e and the rents, income and ‘profits, due or ,to_becom‘e due, thereunder,:that .
“said lease(s) are valid and in effect, that the herein recited document (s) are the only instruments relating tosaid

defaults under the provisions.thereof, that no ret.'s, income or profits payable. 5

lease(s), that thers are no existing

thereunder have been, or will hereafter be, anticipated or discounted, that to the best knowledge of .the assignor " ‘

the lessee(s) under: said lease(s) now have no’defenses, set-offs or counterclaims against said ‘assigrior and that |

+'said assignor ‘will not hereafter cancel, surrender or terminate said lease(s) or change, alter or modify the same *

50 48 to reduce or result in reducing the amount of said rents, income and profits payable thereunder or make any.

“subsequent assignment of said lease(s) without the prior written ‘authorization of said assignee, ,The assignor

also agrees to execute and deliver to said assignee, during the term of the within assignment, such further instru-

ment(s) or assignment (s) as may be necessary to make this assignment effective '




5817 584 ”’f 5228

R thncvcr uscd the smguhr numbcr Sh’lll include lhe plural the pluml the smgular, ‘the use of nny gcndcr
; ? shall. include all genders, the word “lease(s)"” 'shall include tiie lease or leases hereby assigned, any ‘modifications, .
 extensions or renewals thereof and any new lease’ or leascs covering all or any: part of the moértgaged premxses‘ b
. how existing or hereafter exceuted during the term of this '1551gnmcnt and the words “assignor” and “assignee”
“shall include their heirs, executors, administrators, successc»rs or ass:gns. thrc thcre are two or more asslgnors
their ‘obligations hereunder shall bc Jomt and sevcra] : i

lN WlTNESS WHEREOF TIllS ASSIGVMENT HAS BE <N EXFCU'I FD

thls ", 8th ; day of May‘_

WILLIAM WEINBERG as Trustee of
ELIZABETH ROBIN WEINBERG TRUST
creat d August 12,: 1971

jo s T/uo?éi/
Ve

(Acknowlcdgmenl of Slulc in wlu'ch ;ixjo‘pex;ly_ia”lo‘tnled)

{State of Callfornla )
Vo Y. ss*
‘County of Los Angeles)

On: May 8 1972 before me, the under51gned a Notary Publiciin .
;and for sald State, ‘personally. appeared WILLIAM: WEINBERG- as ; g
. Trustee ‘of the ELIZARETH ROBIN WEINBERG TRUST ‘created August 12
11971, known to me to be:the . person: ‘whose name is subscrlbed to’ the
,;‘w1th1n lnstrument ‘and - acknowledged that he executed the same.
“”WITNESS my hand and OfflClal seal S

' SJ'

i mwd a» ,,,q,,m of TRANSAMERICA TTTLL ms co

A D 19.1.' at/ oclockP M,, and

‘ : on Paga 5218
'Wm D. MILNE, Counfy cmk

= g




g”TWd'tracts”df:lénd locaLed in the Sout east Quartpr of Section 5,
‘rownship=39 South; Range 9 East of tho W1llamette Merldxan ces—‘
’crlbed as follows:‘ ot RIS : , RN

Rarcel 1 Beglnﬂln at a p01nt whlch is’ 69 fecL Vorth 010
S029'. 10! East of the quartnr correr ‘common to Section 5 and
'fSectlon 8 Townshlp 39 South, Range 9 East of the: W1llamette

Meridian; thence North. 01929, 10" East ‘2 distance of 481

“feet; thence South 88° 46' 10" East a distance of 1313.30

U feet;. thencc sourh 01° 22' 30" West a distance of 481 Lee;,
- thence North 880 46' lO” West 1314 27 fecL to" thu poxnt of
beginning.

Parcel 2L~ Beglnnlng at a p01nt thch is. 374 40 f;eu Souuh

880 46' 10" East of the quarter cornex common to Section 5. ..
and Sectlon 8, Township 39 ‘South, Range 9 East of the ”Llldmettc
Mcrldlan thence South 889 46" 10" East a distance'of 353015

. feet; thence North' 28° 57" 50'" East'a distance of:395.42

‘feet; thence North 88° 46" 10" West 'a distance 0f 536.30 feet;
‘thence south. 01° 22' 30" wcst a: dlstance of 350 00 “feetito

‘ﬁthe p01nL of begxnnxng E ~

ﬂ”Parcel 3 Lots 5 and. 6 Block 37, of the Orlglnal Town o£
;Llnkv1lle (now City: of Klawath lalls), Oregon. :

SubJect CO Pacxflc ‘s encroachment on street. o

EXHTBIT A"

STATF or ORhGON (“OUI\ TY. OF KLAMATH,
e T"tA"TSAVFRT CATT

19}_thﬂ
L‘Vo\l. b 72 s MORTGAGES

CFIE ‘$8 .00 g it !NDFXED S l,‘é’wmgpfmm

faly )
- STATE. F OP.EGO!\

; v‘Filed ior re"ord at request oi

?\IF ‘County C erk
/)L(_zlm s




