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This form is Used in conngction with
. dgeds, of trust insured under the one-
to four-tamily ; provisions “.of the’.

Aev. Aprid 1971
: . . Natlopal Housing Act.

TiNls DEED OF TRUST, made this 22nd . dayof L

" [ESTER ALLEY and EVELYN M, ALLEY, husband and wife

9884 lomedale . o e
AN “{Strectand number) .-t T R RN iy
_ TRANSAMERICA TITLE INSURANCE: €04+ -~ o

e MMONMDALI . ING...an Oregon_ corporakion | . as Beneficiary. .

 WITNESSETH: ‘That_ Granior cinesbly GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

/POWER ‘O‘VF‘SA‘LE,THEpROl"ERTYjIN‘ U Klamath 0 Gounty, State of Oregon, described as:

L

Qé) " The ‘Southerly 50 feet of Tract 4, BAILEY TRACTS ; Klamath County, Oxegon. "

P Together with:all the tenements, hereditaments, and appurtenances:now ot hcrcaflcr‘thercumo‘bc‘ldﬁ‘g‘ing or in“anywisé"ﬁﬁpcrtuining‘
¢ the rents, issucs, and  profits thercof, SUBJECT, HOWEVER; to;the right, power, and authority hereinafter given to and.conferred
upon Beneficiary to collect and apply such rents, issues,:and profits, ::2 - " B L R i R e R

S STO HAVE AND.TO HOLD, th same, with the ppurtenanccs,,uﬁ(o‘Trus’lcc. The above déscribed_ propcrtf does no‘t,c‘x’c‘écd :

B e S e S DRI T e R

' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment ’of,lhu_*‘\sum :
175450,00° ' with intérest thereon accordingto the tcnyns‘o'f,a promissory. note, dated 2% ©May t22: L

O 19.72_, payable to Beneficiary ‘of ‘order and made by Grantor, the final paymient of principal and interest thereof; if
‘ot sooner paid, shall be due'and ‘payable on the first day of -0~ s o June 200200 L e
"s s 1. Privilege is reserved to pay.the debt in whole, or in an amount equal to one or more monthly payments on the principal that -

Jare next due on the note; on'the first day of any month prior to maturity: Provided, however, That written notice on an'intention to.”

exercise such privilege is given at least thirty (30) days prior to prepayment; and.provided further, That in the event this debt is paid-in
full prior to.maturity and at that time it is insured under the provisions of the National Housing Act, all parties liable for the payment .
" of ‘same,whether principal,;surety, guerantor.or endorser, agree to be jointly and severally bound to pay.to the holder of the note ”
secured hereby: an adjusted premium charge’of one.per centum (1%) of the. original principal amount thereof, except that:in no event .
“shall the adjusted:premium exceed the aggregate amount of premivm charges which would have been payable if this Deed. of Trust and.” |
the note secured ‘hereby had continued_ to be insured until maturity; such’:payment o be applied by.the holder thereof upon:its -~
obligation to'the Secretary:of Housing and Urban Development on account of mortgage INSUFARCE. 3 7 o W T

bt Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
d-note,-on the first day of each month until said note is-fully paid, the following sums: & =" ' P SRR

‘(a) An amount ‘sufficient to: provide the: holder : iereof ‘with ™ funds to pay.the next mortgage” insurance premium if ‘this. ¢
instrument and ‘the note sécured hereby are insured,; or & monthly ¢charge (in lieu'of a mortgag instrance premium) if they are held by @
.- the Secretary of Housing and Urban Development as follows: =" e e e L e T BRI

§ (I 1 and:s0 long as said note of even datc and this instrument are insured or are reinsured under the Y'ro sions of the National Housing Act

6o Samount sufficient: te- accumulate in’ the hands of the holder one (1) month prior to its duc date the annual mortgage insurance premium,in
i order (to ‘provide; such’ holder with funds topay such premium to the, Secretary of Housing and Urban . Devclopment’ pursuant:to the

.*” National Housing Act, as amended, and applicable Regulations thereunder; or B e e e

and so long as said note of even date and this instrument are hield by the Secretary of Housing and Urban Development, t monthly:charge (in

isliew of a mortgage insurance premium), which shall ;be int an amount equal to ane-twelfth (f'/l2) of one-half (1/2) per centum of the average
-, outstanding bala duc on the note computed without tzking into account dell Iquencics o, prepayments; . 0oy ™ Ll T

: £ (b)+A sum, as estimated by the Beneficiary, equal to the ground rents, if any,‘and the taxes and,special assessments next due on
. the ‘premises coyered, by this. Deed of Trust; plus the, premiums that:will next become; due and;payable on: policies of fire and other.
‘hazard - insurance.on ‘thc;prcmiscs,qoveyed .hereby:as may be required: by Beneficiary in. amounts and in‘a‘company or companies ;
satisfactory’ to Beneficlary, Grantor agréeing to deliver promptly: to Beneficiary all bills and hotices therefor, tess all sums already paid-.

therefor divided by the number of. months to elapse.before 1 month prior.to the date when suc ground rénts; preminms; tajtes and.

ssessmcnts:Wlll‘bevco'm'cvvdclinqucnt,‘sﬁch sums to:be held by he Beneficiary: in:trust:t0.p gréund rents, premiums, tax and
special assessments, before the same become delinguent; and Vinrd 3 S :

39 phed " i ) % ! ] At

el (e) s AL paymcntnamentioncdin the; two:preceding subsections_of this pa agrapli st be made under the note

secured hereby shall be: add d’together, and the aggregate amotint thereof: shall ‘ t single payment.to be applied
by Beneficiary'to the following items'in the order sct forthi . :

(1) premium’ charges -under the contract of insurarice with, the. Sccretary
" mortgage insurance premium), as the case miy bey i !
(11) 'ground rents, i'f any, taxe special assessments, fire and other haz




= (111} interest on llu.lio‘tc‘sccdrcd‘lu; eby and ST T L e :
(1) ‘amortization of the ptincipal of the said note. . ! ' ' -

! Any deficiency in.the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such’ payment, constittite an event of default under this Died of Trust, .« sl gy e i T R G

- 3.1 the event that any payment or portion thereof is not piid within fifteen (15) days from the date the same is due, Grantor
‘agrees to pay « "late charge”’ of two cents (2¢) for each dollar so overdue, if charged by Beneficiary.:. PR

s o4y 1f the total ‘of the, payments made by, Grantor under- (b) of paragraph 2 preceding shall exceed the amount-of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance, premiums, as the case may be, such excess, ut the '
“option of Beneficiary, shall be credited by Beneficiary on subsequent puyments to-be made by Grantor, or refunded to Grantor. If,
dsscssments, and insurance premiums, as the case may be, when' the same shall become dise and payable, then Grantor shall pay to

“ Beneficiary any amount_ necessary. to make.up the deficiency: on or before the date . when' payment of such ground rents, taxes,”
assessments, or insurance. premiums’shall be due; 1f at any time Grantor shall tender to Beneficiary, in dccordance with the provisions :

* however, the monthly payments made under (b) of paragra‘ph 2. preceding shall not. be sufficient to pay ground rents, taxes, and .

i hereof: full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amount. of indebtedness, credit to

i,

7 .TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: * ..

the: account of Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated .

i to pay:to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions

of (b) of paragraph'2 hereof, If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
premises’in accordance with the provisions hereof, or if the Beneficiary acquires the propersty otherwise after default, Beneficiary shall
apply, at the time of the commencentent of such proceedings, or-at the time the property.is otherwise acquired, the balance then |
remaining in’ the: funds accumulated under (b) of paragraph 2 preceding, as a credit against the.amount of principal then remaining-
unpaid under said note and shall properly adjust any payments which shail have been made under (a) of paragraph 2,7 .

5:5,-To keep said premises in ds good ‘order ‘and ‘condition' as. they now ‘are and not to commit or permit any wastc thereof,
reasonable wear and tear excepted. Ll . i e e AR AT
o 6. To complete or:restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or’destroyed thercon, and pay when duc ail costs incarred therelor, and, if the Joan sccurcd hereby.or any part thereof is
being obtained for the purpose of financing construction of improvements on said property, Gruntor further agrees: = oo oo o

i (a)  to.commence construction promiptly -and in any event within' 30 days from the date of the commitment of the Department
of Housing and Urban Development, and complete same in accordance with plans and specifications satisfactory to Beneficiary, . -

' = (b) to allow Beneficiary to inspect said property at all times during construction, .00 iy BT S AP L ATRENEE
Len(e)” to replace any. work of materials unsatisfactory -to Beneficiary, within fifteen (15) calendar days after written notice from ..
‘Beneficiary of 'such fact, which notice may be given to the Grantor by registered- mail, sent to his last known address, or by personal
‘service of the same, " LI Vo . T T e e ;

: l d(d)dthnl work shall not cease onthe construction of such improvements for ‘any reason whatsoever fora period of fifteen (15).
The Trustee; upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
“numbercd paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

-7.+Not to remove or demolish any building or improvement thereon.... R R T N o v

8. To comply with all laws, ordinances, regulations, convenants, conditions;and restrictions affecting said property. =i - .. .

. 9."To provide and ‘maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage : .
as may . be required from time to time by the Bencficiary in such amounts and for such periods as may be required by the Beneficiary,

‘with- foss” payable to. the Beneficiary ‘and Grantor,’ as their interests may . appear, and to deliver all policics to: Beneficiary, which -,
: delivery shall constitute an assignment to Beneficiary of all return premiums, - : SRR P C o ) i
w10, To appear.in.and defend any action or proceeding purporting to affect the security hereof ‘or the rights or powers of
Beneficiary ‘or Trustee; and should Beneficiary or ‘Trustce elect to also appear in of defend any such action or procceding, to pay all
costs and expenses; including cost of evidence of title and attorney’s fees ina reasonable sum incurred by Beneficiary or Trustee. '
=11, To pay at least, 10 days before: delinquency all assessments upon - water company stock,-and all rents, assessments and -

! charrgcs for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens

with interest, on said property or:any part thereof, which at any time appear to be prior or supcerior hereto; to pay. all costs, fees, and
expenses of this Trust. If after notice of default, the Grantor prior to trustee’s sale pays the entire amount then duc, to pay in addition
thereto, all costs and expenscs actually incurred, and trustee’s and attorney's fees actually incurred, not exceeding $50.00, - - L L
~12.: To pay. immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of &
“expenditure at the rate provided on the principal debt, and the repayment thercof shall be sccured hereby. = o R B T
fere 13, To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed .
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
or cause o suffer to be done, any act which will void such insurance during the existence of this Deed. ;o m trne T
ITIS MUTUALLY‘AGREED THAT: s [, e AL S S e o e
! “°14." Should Grantor fail to make any payment or to do any.act as herein provided, then Beneficiary or Trustee, but without
‘obligation so to do and without notice to or demand upon Grantor-and without releasing Grantor from any obligation hereof, may:
fake or do the same in such manncr and to such extent as'either may deem’ necessary o protect the security hereof, Beneficiary or
Trustec being .authorized to enter upon the ‘property for such purposes; commence, appear in and defend any action or proceeding

. purporting to affect the security hercof or the rights or powers ‘of Beneficiary or Trustee; pay, purchase; contest, or compromise any

encumbrance, charge, or licn which in the judgment of either appears to be prior or superior hereto: and in exercising any such powers,
incur.any-liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of i =
_title, employ counsel, and pay his reasonable fees. 17 L A T AT A TIRAPY SN Sl i ’ L

'15." Should "the ‘property or any partthereof be taken or damaged by reason of ‘any. public improvement or condemnation

proéceding, ot ‘damaged by fire; or carthquake, or inany other manner, Bencficiary shall be entitled to all compensation, awards, and

« other payments or relief therefor, and ‘shall_be entitled at its option to commence, appear in, and prosecute in its own name, any

action or proceedings, or to make any compromise or settlement; in connection with such taking or damage.”All such compensation, ¥
awards, damages, rights of, action and proceeds, incltiding the ‘proceeds of any policies of fire; and other insurance affecting said -

. property,-are hereby assigned to Béneficiary; who may after deducting therefrom all its'expenses, including attorney’s fees, release any
*./moneys so teceived by it or apply the same on‘any indcbtedness secured hereby . Grantor agrees to execute such further assignments of ;

any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require., ..v ; . S
i 7116, By accepting payment of any sum secured hereby ‘after.its. due date, Beneficiary. does not waive its right either to require ,
" prompt.payment when due of all ‘other sums so secured or to declare default for failure so to pay. ) : i

‘17, -At any time and from time to.time upon writien request ‘of Bencficiary, payment of its fees and preséntation of this Deed . -

i ahd the note. for endorsement (in’ case of.full reconveyance, for cancellation and retention), without affecting the liability of any
" person for the payment of the indebtedness Trustec may (a) consent, to the making of any map or plat of said property; (b) join in’

granting any easement or creating any restriction thereon; (c) join in‘any subordination or kothc'r agreement affecting this Dt‘:evd or the .

“ilien of charge thereof; (d) reconvey, without warraniy, all or any part of the property.

“any matters or. facts shall be conclusive proof of the truthfulness thercof. i KON L i . (RN
-18."'As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, alf rents, issues, royalties,
nd - profits of the. property affected by this Deed and of any personal property tocated thereon. Until Grantor shall default in the
payment ‘of any indebtedness secured hereby or in the performance of any agreement hercunder, Grantor shall have the right to collect - -

22" The Grantce in any reconveyance may be'described as the ‘““person or persons legal c‘:n‘t‘it]‘cd»thcrcto,"» and ;lie recitals tl;eréin of "

“+ all stich ‘rents, issties, royalties, ahd profits earned priof to default as they become due and payable.”

RUS R Upon any . default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed
y.a court, and without regard to the adequacy of any security for.the indebtedness hereby secured, enter upon any take possession of
“said property.or any part thereof, in his own name suc for or otherwise collect such rents, issues and profits; including those past due
aid, and apply the same,-lcss costs and expenses of ‘operation and collection, including rcasonable attorney’s fees, upon any =
ndebtedness “secured hereby, and ‘in stich, order . as Beneficiary may determine. The ‘entering upon and 'taking possession of said

‘property, the collection of such rents, issues and profits and the application thereof as afqresaid,‘ shall not cure or waive any default o

.- notice of default hereunder or invalidate.any act done pursuant to such notice. .

0. 'Upon'(lgfault byv4Gra11_tor‘in payment of any,,indcl,)‘tcdncss%sccurgd llcggby_ or i‘n"pcrforﬁ‘mnét‘:‘of hhy:ag:cémcnt ﬁefeundcr,

: should this Deed ‘and 'said riote not be_eligible for insurance under:the National Housing: Act within :three “months from

the 'date eréof (written statement. of any officer of ;the Department of Housing and U‘r‘ban‘Dcvclopmem‘or authprized agent of the

: Seérétu%’!ol’ Housing and.Urban Development dated subsequent to, “ o ERXEE L o v months' time fr m‘,the"vda‘tc of




“ this Decd, declining to insute said note and this Deed, being deemed conclusive preof of such ineligibility), or should the commitment
~‘of the Department of:Housing -and Urban® Development to . insure this loan cease to be in-full force and effect for any.resson
whatsoever, Beneficiary may’ declare all sums. securcd hereby immediately -due and  payable” by delivery ‘to ‘Trustee-of written
declaration ‘of default and. demand for sale, and of written notice of default and of clection’to cause the property to be sold, which’
notice Trustee shall cause to be duly-filed for record. Beneficiary shall also deposit with Trustee this Deed; the note and all documents
evidencing expenditures sceured hereby, (5. i : SIRT A PRIAE i e s e s e T
¢ +21, After the lapse of such time as’ may then be required by law following the recordation of said notice of default, and notice
“of ‘sule having been given as then required by law,-Trustee, without demand on Grantor, shall sell 'said property at the time and place
" fixed by it in said notice of sale, either as u whole or in scpurate parcels, and in suchorder.as it may determine (but subject toany .
- statutory right of Grantor to direct the order in which such property, if consisting.of several known lots or'parcels, shall be sold), at
+ * public auction to.the highest bidder for.cush in lawful money of the United States, payable at time of sale. Trustee may postponesale
- of -all or any:portion of said property by public announcement at-such time and place of sale, and from time-to time thercafter may
“ postpone- the sale by public announcement at the time fixed by the preceding postponement, Trustee shall deliver to the purchaser its
;' Deed conveying the property so sold, but without any covenant or.warranly, express or implied. The recitals in the Deed of any
“: © matters or facts shall be conclusive proof of the truthfulness thereof,” Any person, including Grantor, or Beneficiary, may purchase at
" the sale, ‘After deducting all ‘costs, fecs, and expenses of ‘Trusiee and. of this trust, including cost of title evidence and reasonable
attorney’s fees, in'connection with sale, Trusice shall apply the proceeds of sale to the payment of all sums expended under the terms
_heéreof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby;and the
remainder, if any, to the person or persons legally entitled thereto. e - ; L e e e e
22, Beneficiary imay, from time:to time, as provided by statute, appoint another Trustee'in place and instead of Trustee herein
nained, and- thercupon the Trustee: hereinnamed shall: be “dischargedand Trustee 'so “appointed shall be substituted -as  Trustee
" hereunder with the same effect as if originally named Trustee herein, -0 o L S L
7,23, This-Deed shall inure:to and bind - thie lieirs,: legatees, . devisees,” administralors, executors,” successors, and -assigns of the
parties hereto, All obligations of Grantor hereunder are joint and several. The term *Beneficiary”’ shall mean the owner and holder,
“including pledgees, of the note sccured hereby, whether or not named ag Beneficiary hereinucsa - SRR
Coviie 24,0 Trustee accepts-this Trust when this ‘Deed,’ duly executed and acknowledged, is.made public record as provided by law.
“Trustec is not obligated to notify any party hereto of pending sule under any .other Deed of Trust or of any action or proceeding in

<74 which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee,

25" The term “Decd of Trust,” as used herein, shall mean’ the same as, and be syilbnynxotls with, the ferm *“Trust Dced,"k‘:‘zs used s/
~:in-the laws of ,Oregon relating to Deeds of Trust and Trust Deeds.- Whenever used, the singular number shallinclude the -plural, the b

-, “'plural thesingular, and ﬁ?l)sc of any gendcr shall be applicable to'all ge?\‘ ' ; S ) R ey
L _,% C‘//é;'f L s i : LG e gy 2. Q@g&t/

: . ) » " Signattire of Grantor.' .. T V R '.‘@‘)Q/{U’ﬂ"w’- i
‘-STATEO‘FORE'GON‘l\.,s'_w' e R ) R T

~* COUNTY OF . f

dersignod, Notary Public : : R e ,‘lfcrcb)" certify that on this
Cr i day of o May o b R 1972 , personally appeared before me . ) v
Tester Allev and Lvelyn M. Alley R e :
“to me known to be the individual described in and who executed the within instrument, and acknowledged that 2 i s
c s *_signed and sealed the same a5 their Lt free and,volunm‘ry act and deed, for the usesand purposes -

- therein mentioned, & il% < .. O S e AR G ST o
i Given under my hand and officigl seal tlgc day and year last above written;

Notary Public in and for the State & Dregon. :

i I,‘thc’\‘J
- »30b

ety ?"{ bl re T My c i x‘cxpircsl ";‘0’7(9 :

."M‘{comx. Guis sy T ] e L ’ e
iyt e REQUEST*FOR“FUIJP RECONVEYANCE . -

‘Do not record, To be used oﬁly" whc_n“n“otcy has bgeﬁ paid.” !

- Toi TRUSTEE, o+ % o e B ' s M
o The undersigned is the tegal owner and holder of the note and all othier indebtedness sccured by the within Deed of Trust. Said note, together with
“all other indebtedness secured by said Deed of Trust, has been fully paid and satisficd; and you are hereby requested and directed on payment to you of -
any sums owing to you under the terms of said Deed of Trust, to cancel ‘said note above mentioned, and all other evidences of indebtedness secured by,
" “said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the - -

terms of said Deed of Trust, all the estate now held by you thercunder.: S

'STATE OF CREGON | *
- COUNTY OFKLamath **

0 ! 3

' “lyhc‘rrcyby‘ éertif}% that‘f:t’his"withinyD‘ec‘d of Tru‘st‘_’w‘né filed in" this office for Record on the 7" i
SUmTdune e ALY 727 at 1050 ‘o'clock AM.; and ‘was duly recorded in Book * L M72. i
'of Record of Mortgages of - CoKlamath' ool I .County, State of Oregon, on

"
r

WMLD, MIINE oL
: . Recorder.

g e Deputy.




