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l'or v.lluc rt,ccmd by’ thc Mortgugor lrom the Mortgagee, the Mortgagor has biargained and sold and does liereby ;
Er.ml bargain, ,sdl, and - umvuy unto:the Murtgn;,cc all llu, Follnwing dcscrihcd property 7 situate | in’
l’lamath (mmly, Oregon, o wit:

SE l/A Wil 1/4 Section 14 Townshlp 35 bouth, Range - 6 Laat,
'.~l1 llamette MerlLian. ‘

togcth«.r w:lh thc tcncm«.nts hucdn.xmenn and .\ppnrlcn.mccs now o1 hm.lflcr lhcrumto bc.lom,mg, or in anywmc
~appertaining; atso all such apparatus, cqulpmcnt and fixtures new . or hercafter sifuate, on said premises, as are ever:
furnished; by fandlords in letting unfurnished  buildings. similaz (o the one mumd on the teal property hcrcnmbovc
,'dcqcnbcd lncludmg, but not ucluswcly, all fixtures and pcrsondl propcrty “used “or intended. for-usc. for pl.lmhnu,,
- lighting, heating,.cooking, cooling, Vuml‘llm;, or irrigating,’| linoleum and other floor coverings .nm(.hcd {o floors, and
_shelving, counters,“and mhcr ‘store; office "and trude F‘durcS' also’ the rcnh issues md ﬂrol’ns drmm, from or=in

'LOnnCCllOll wxlh lhc 8¢ nd rc.ll dl‘(l pcrsonul propcrly or .my p.lrt th crcof

! And lhc Mortgugor docs hcrcby covumnl 10 And wnh thc Morlf,.ng,cc llmt he, is I.l\v['ully wclzcd in hc ﬂlmplc of lhc.
said feal properly, that he: is the absolute owner of the said pcrsoml propcrty, ‘that the said real dnd pcrmn.ll property
s free from encumbrances  of cvery klnd and n.nure, and that-he will warrant and l"orcvcr dcfcnd the.same agzunsl thu.
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“ . This conveyance is intended as @ mortgage to secure pcrl'ormuni:d of the covenants and agreements herein

{ained, to be by the Morlgagor kopt and performed, and to secure thé payment of the sumof § .

Tand interest thereon in accordance with the {enor of a certain promissory note exccuted by

_FRANGIS D BROWY & SON, TNC.,

an Oregon Gbrpo"rét.i‘.'on

" dafed e 1

~than $'6,3>0'0v-00 L ;‘caxclx,

month, thereafter . .

commencing ... August 1

- June l.

The Mor‘lgng‘dk‘r does hcrcby‘covcmim

19 79 .-, when'the balance then remaining unpaid shall be paid. g

and agree to and with the Morlgagee, its successors and assign

1, That he will pay; ‘»‘vhch dL:Jc,‘“thc indebledness hereby sf.jéurcd, with interest, as prcsc‘l\'ibéd by said note, and all -

“laxes, liens and utility charges upon said premises or for services furnished thereto.

2+ That_he will ‘nolchdnnil or permil strip or waste of the suid premises or uny part thereofl; that he will'keep thie-: :
described iy -good order and repair and in tenantable condition; that he will

real and personal property., hereinabove

~promptly” comply with any and all municipal and gQchmcnlul rules and regulations with reference thereto; that if any

of the sdid property. be dagy

waged or destroyed by any cause, he will immediately reconstruct or repair the same so that,

“when completed, it shall be worth not less than the vulu‘c‘\lhcrcof al the time of such loss or damage; provided, that if .

“such loss.or- damage shall be caused by a

hazard against whith insurance is carried, the obligation of the Mortgagor to...

‘rcpklirv'or\rcconslruct shall not arise unless the Mortgage .‘]mll consent (o the upplication of insurance proceeds 10 the

;expense of such‘reconstruction or repair.:

,’3‘.';Tha't' he will, 2t his own cost ‘.m‘dy
together Wwith all personal property covere

*\‘ T, n

cxpense, keep the building or buildings now or hereafter upon said premises,
d by the tien hereol, Phsured against loss by fire and against Joss by such other v

“hazards_as the Mortgagee may {rom tinie Lo time require, in one or more ‘insurance ‘companies ‘satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of thc,indcblédncss hereby: secured
(unless the full insurable value of such building or buildings is less than the amount hc‘rcby‘sécur'c(l,"ir’p‘which event the
“Mortgagor shall insure tosthe amount of the full insurable value): that all policies of insurance upon said. premises,

includingkpoliciés inexcess of the:amo
“required; shall contain such provisions as
may. prescribe, that loss shall be payable

p‘rcmiums,:lI\crcfor(s‘huIl be delivercd to and retained by the Mortgagee during the existence of this mortgage; that at =0

unt hereinabove mentioned and policies against, other hazards than those, .-
the: Morigagee- shallarequire and shall provide, in such form as the Mortgugee .
1o the Mortgagee; that all such policics and receipts showing full payment of

' least: 5 days'prio"rv* {o the expiration of any policy or policies hc,\’villldclivcr to the. Mortgagee sulisfuctory“rcnc\vals : ;

thereof - together with premium receipts

in fully that if any pulicy ot policies shall impose any ‘condition,upon’the

+ liability of the insurer‘yqr‘shull contain any “average clause™ or other provision by which the insurer may be liable for" :

* - less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
- with all such evidence as il may request concerning the performance of such condition or the existence of any facts or

“the value of the property insured and, if

it shall appear to the Mortgagee that the insurance is\prcjudic}:cd by the acts or

¢ omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and - things and obtain
“ such further insurdnce ‘as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any

“insurance policies upon the said premises fo be applicd 1o the payment of the indebtedness hereby secured or to be .
" used for the repair or reconstruction of the : FEN S e

property damaged or destroyed. = sha e

4. That he will execute or pfoéure such furll1cr"11551;r:;11‘(:c'of his iit)c to the said probérly zlé‘m‘u‘y be réqucslcd by

“the Mortgagee.” R el

s, "Thal:‘in case the Mortgagor shall fail,’n‘cglect‘or refuse to do or perform any ol',llié‘ 4ets or things herein required
'to be'done or performed, the Mortgagee may, at its option, bul without any obligation on'its part so.to do, and without '
waivet ‘of 'such"default, procure any insurance, pay any laxes ot licns or_utility charges, make any repairs, or-do any;

“Fother of the things required, and any expe
<" shalf be secured hereby. SRS R

016, That he will nol;"witbl_lput the priork written consent of Mortgagee, transfer his interest in said premises or any ,y

nses so incurred and any sums so paid shall bear interest at 8% per.annum and

“part_ thereof, whether -or :niot the. transferce assumes ' or-agrees 10 pay the_indebtedness hereby sccured, Upon “any .

- application for’ Mortgagee’s consent. to,su

ch a transfer, Mortgagee may require from the transferce stch information as ‘

would normally be required if the transferee were a new loan applicant, Mortgagee shall no{vunrcusonably withhold its
. consent, As a’condition of its consent to any transfer, Morlgagee may, in its discretion, imposc a ‘service charge not
exceeding one, percent of the original amount of the indebtedness hereby secured and may increase the interest rateon;’

the indebicdness hereby secured by not m

+

ore than one percent per annum.,

8070 Thaty i ny default be.made in the puj{mcrii of the principal or interest of the indebtedness hgrcb); ‘sccﬁfc‘dA or
in the performarice of any of the covenants or agreements of this mortgage, the Morltgagee may, al its option, without

S U

i 19,72 , puy;:lblc‘(o ll‘l‘ckurdcr' of the Mortgagee in installments not less . -

including “Vinterest, on the . dayof each 7
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Cexceeding oniv percent of thelaniginal winopnt ol thendee
"rhesindehtediess hereby secured hy aiot morg than one percent-pe

D]
7. That, il any’ default be made’in the payment of- the principal orinterest of (he.indebtedness liereby, secured or’
in the performance ol any of thie Govenanls or agreemients of this mortgage, the Morlgagee may, at its npli()ll; withoul
notice, declare the entire sum secured by (his mortgage due and puyable ind Foreclose this mortgage. s "

8. That, in the event of the institutionof illiy suit or aclion to foreclose this mortgage, the Mortgagor will pu‘y‘ suelt’,
. sum as the trial court and-any @ppcllulc}coilrl may -adjudge reasonuble as aftorney’s fees in contiection therewith and
such. Turther; sums as (he. Mortgagee shall. have paid ‘or incurred -for extensions of abstraéts or title: searches or
exdmination fees in connection therewith, whether or not final judgment or decree therein be entered and nll such sums
are,seetred herebys that in-any such suit, the court may, upon application” of the plaintifl and ‘withoul regard to the
condition of the property or the adequacy- of the seeurity for this indebtedness hereby seeurcd and wilhout notice to -
the:Mortgagor or any.one.else, appoint i receiver to lake possession and care of all said mortgaged property and collect
~and receive- any ‘ot all of the rents, issues and prolits which tad theretofore”arisen or acerued or which may arise or
“accrue dufing Lhe pendency ol such suit: that any amount so received shall be upplicd toward the payment of the debt

- secured hereby, afler first paying therefrom the churges and expenses of such receivership; but until a breach or defaull
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the’
« morigaged property and retain all rents actually paid (0 and received by him prior to such default. Yot ;

W 9.5 The word "M(»l’lgilg()r”, and the ]unguugé of this instrument shall; where there i$ more than one morlgugor} be -
construed as plural and be binding jointly and severally upon all. mortgagors and the word “Mortgagee™ shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter.-All of the covenants of the Mortgagor
sshall e tinding upon’ his heirs, ‘cxécul‘ors, administeators, successors and assigns and”inure:to the benefit of the
- suceessors and, assigns ‘()l"lllchortgngcc. In_the event of any- transfer-of the property’ herein described or any part
“hereof or any interest therein, whether voluntary or involuntary or by operation of faw! the Morlgagee may, without
+ notice Lo the Mortgagor or any one ¢lse, onee or ‘often, extend the time of payment orj grant renewals of indebtedness
“ hereby-secured for any lerm, excelte’ releases or burlial releascs from the fien of this mortgage or in any other respect
-+ modify the terins hercof without thereby affecting. the personal primary lisbility of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shail be deemed waived untess the same be expressly
waived in writing by the Mortgagee. Wheneverany notice, demand, or_request is required by the terms hiereof or by any
law now in cxisl]cnccbr hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or‘more’ of the persons who shall ‘at the, time hold record title to-the, property hcrein deseribed or if enclosed in it
postpaid envelope addressed to one of miore of such persons ot {0 the Mertgagor at the last address actually furnished .
to the Mor‘lgugce‘oy at the mortgaged premises and deposited in any postofiice, station or-letter box. s .

e glnimih\wﬁ: MI]rff11f, the Moitgagor .. ha 8. et i  hand .0 ~and seal 2.
"the day and yeur first hereinabove written.. : 5 ; BROWN & . °iNC o Anu,brexgon
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T Cm‘l‘n\ty bf . Klem
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']‘ l’crsbovna’llyxnppcia‘rcd the above-named - Francis D. Browm, who is President of the

Corpoi'étiori

l:‘md‘kucknroM‘cdgcd the foregoing instrument to be. ' voldg[ﬁ'ry act and décd_.‘ Before,lyc:

T / [ .
; 7%//;/ 4/%&«»71

e L Notary. Public for Oregon.

AW

My Cbmmission Expires: June 1, 197»"’2‘

BTN

STATE (OF OREGON; COUNTY OF KLAMATH; ss.

- KLIMTH GOUNTY TITLE (0.

—A.D.1972_ ot 3iBklock P M, anil
‘Mozv'tgages‘ e on pcée 5890",’
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