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i . l'or value n.u,Wt.d by the Mur(hubox Trom the Morlgubu lhc Morlguy)r ll.lH bar[,‘nnu\ and sold and does hereby
B grunt“ bdrgmn, ,‘SL" and - convey. unto . llu, Mnrlg,.mc ' .lll cthe U"l)Wlnb dLSLl’ll)Ld propuly smmla i

((mnly, Orc;,(m {a'wit:

, PARGEL 1:

: s‘1/2 W 1/4° secuon 21,, N 1/4 T J./A Section 253 NE.1/4 NE 1/4
Section 26; all in Townshlp 34, aouth, Range 6 Last, ‘Willamette
~Meridian. : s

E 1/4 NE 1/, .)ection 26; all in Townkshiypv
llamctte Heridlan. i ERNR

together wnh lhc lcncmcnts hcrcdlldmcnts and .\ppurtcn'\ﬂccs now. or hcrc.lflcr thcrcunlo bclon;,mg or in 'mywisc,
appertaining; also all such ﬁpp.lmtus cqmpmcnt and fixtures now or hcrcaftcr situate on said premises, as are ever
* furnished, by landlords_in letting; tinfurnished buildings simitar to_the one situated on the real properly:hereinabove
“described, mcludmg, butnot” c\(clmwcly, all fixtures and - personal propcrty used or intended for use for plumbmg,
lighting, heatmg, cooking, cooling, ventilating or jrrigating, linoleum and other floor coverings attached to floors, and
~ “shelving, counters, and other. store, officeand trade fixtures; also lhc rcnlﬁ issues and proﬁls dmmg from ot in
' conncctlon wnlh thc md real an(l pcrson.xl propcrty or. uny part (hcrcot :

g Tﬂn g'lmm mld Tﬁn g'lnld thc qamc unto thc Morlgagcc lts succcseors

And thc Morlgdgor docs hcrcby covcmmt toand wnlh the Mortg 1,Le thdl hc is Idwfully <c|/cd in fcc qlmplc of the ©
-said real propcrty, that he-is the absolut«, owner of the said pcr%on‘ll property, t ‘that the said real and pcrsondl propcrlyf
is frec {rom cncumbmnccs of every:| kmd and ‘nature, and that, he will warrant and forcvcr dcfcnd the same agmnst (hc :
B lawful pl‘ ms and dun' ndv. ol‘ all persons whommver. : ‘ g




i This conveyance is inlended as"a lhor“lg:‘lgc to secure performance of the covenants and agreements herein cont
~ “lained, to be by the Mortgagor kept and ‘bcff()m‘i’cd‘,‘ and to secure the payment of the sum of $ 1400,000.00.

 and interest thercon in accordance with the fenor of 4 certain pmmis.i;o'ry note executed l)')" -

- PRANCIS.D. BROWN.& SON, ING, An Oregon corporation . .

;19 7? payable to the order of the Mortgagee in instaliments not less ‘

+* than $ ) ., each, including interest, on the ' day of éach .

linaeassaasesnens

“onth thereafter . commencing ... August 1

untit . June 1 21979 27, when the balanee then remaining unpaid shall be paid.

“The Mortgagor does hereby. covenant and agree to and with the Mortgagee, ils successors and assigns:
1. That he will pay, when due, the indebtedness hereby. seeured; witli interest, as prescribed by said note, and all
taxcs, liens and utility charges upon said premises or for services furnished thereto. i
“7 2. That he will not_conunit or pc‘rmi\f strip of waste of the said premises or any part thercof; that he will keep the *

real and personal property ,hcr’cii‘mbové described in-good order and repair and in: tenantable condition; that ‘he will i

promptly. comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
*of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
“/ when completed, it shall be worth not Jess than the vatue thereof at.the time of such loss or damage; provided, that if

‘sucl‘\,loss or damage shall be caused by-a hazard against which insurance is carried, the obligation of the‘Morlgugdr to ;
repair or reconstruct shall not arise unless:the Mortgagee shall consent to the application of insurance proceeds 1o the
expense of such reconstruction or repair.” k B : L e o

* 3. That he will, at his own cost and cxpense, keep the building or buildings now or hereafter upon said prcmisés,’ .
together ;wilh all personal property covered by the lien hercof, insured against loss by fire and against loss by such other

- hazards ‘as ‘the, Mortgagee may  from time'to time require, .in one:or more insurance companies sntisl‘nclory"louor
}Jesignat\cd by -the Mortgagee in“an aggregate amount not_less than the amount of the kin‘dcl)tcdncss hereby sccured
(unless the full insurable value of such building or buildinéﬂ)isylcss than the amount hercby scétnred, in 'which\cvonvl the
Mdrlguggr shall-insure loilhc amount of the full insumblc’vuluc); that “all policies of insuhmcc upon said ;¥fcn1iscs,
including policies in excess. of the amount hercinabove’ mentioned widi . policies against ;other hazards than"those
required, shall contain such provisions as the Mortgagee stiall require and shall provide,'in such form as the Mortgagee,

. may prescribe, that loss shall be puyabl‘c"(o the Mortgagee; that all such’policies and receipts showing [ull payment of i
premiums  thercfor shatl be delivered 10 and retained by the Mortgagee during the existence of this morlgage; that at
least°5. days prior;to the expiration of -iny ‘policy . or_policies he' will deliver to the Mortgagee satisfactory rencwals
tkhercof;togcthcr‘_wilh premium receipts in fulls that if any"policy or:policies shall in)pnsé any ‘condition upon the ‘
liability. of the insurer, or shall contain any ‘‘average clause” or ‘other provision by which the insurer may be liable for

- less than the' Full amount.of the loss sustained, he will, s often,as the Mortgagee may require, provide the Mortgagee
with all such evidence as it. may: request concerning the performance of such condition or the existence of any facts or-
¢ the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or -

: omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and thingsand obtain

“such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, feqllirp the proceeds of any

+ insurance -policies ‘'upon the said premiscs to be applicd to"the payment ‘of the indebtedness hereby secured or to be

‘used for the repair or reconstruction of the property damaged o’r‘dcstmycd." g R

L 4,-That he will execute or procure stich further assurance of his title to the said prbpc;ly as may be requested by
the Morlgagee. e S AT LT T N O SRS I

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required

to be done or performed, the Morlgagee may, at its option, but without-any obligation on its part s0.to do, and without

# waiver' of such’ default, procure.any insurance, pay any taxes or ylicns’ or_utility charges, make any repairs, or doany *. ‘

"’ “other of the things required, and any ‘expenses so incurred and any sums so_ paid shail beur interest at 8% per annum and

shall be séqu;cd hereby. & o, L ‘ i

: o ‘ premises or any : -
S ‘purt'l‘hcrcof,\whctlwr or not ‘the transferce’ assumes.or agrecs. lo- pay - the ‘indebtedness. hereby secured, Upon any
application for Mortgagee’s consent to’ such a:transfer, Mortgagee may require from the transferee such information as
would ndrmally be required if the transferce \verc“ a new loan applicant. Mortgagee shall not unreasonably withhold its
consent.-As a condition-of its consent to any transfer, Mortgagee may, in its discretion, imposc a service charge not ",
exceeding one percent of the original amount of the indebtedness hercby secured and may increase the interest rate o :
 the indebtedness hereby securcd by not more than one percent per annum, i TR

.6, "I‘hﬁt he will not, without the:prior VWr‘i'llcn 7éops_cvnl ofvMo:tg:lgccy,v‘transfcr his interest in tsu’id

5895

“7E7. That {f any default be mu‘dc‘in the ’payme)m of the principal o imcyést of the indebtedness liereby sc‘cu’red or
in the ‘performance of any. of the covenants or agreements of this mdrtgage; (he Morlgage




apphication 1or MOTIEaREE » Loty

wou\d_] uqnn:llW bre l'cqunud‘il' thetransleres  wers i Dew b appligants Motgagee shi I -
c.un. ) u‘\ As ' cnmh\lnu“ql 6 c‘t‘)nscnl,In‘ilny‘t!m‘m’l'cr'. Marlgiipes iy, s discretion, mpose Wosel o charpe not
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7 Phat, i any: default be niade in the payment of the prineipal or interest of the indebtedness hereby secured or

_in the perlormance of any of the covenunts o agreciients of this mortgage, the Mortgagee may, at its option, without
notice, declare (he entire sum sectired by this mortgage due and payable and foreclose this morigage. )

8 That; in the event of the institution of any suit or action Lo foreclose ihis mortgage, the Mortgagor will pay such
st s, (he trial court and any nppcllhlc courl may- adjudge reasonable 88 atlortiey’s [ees in connection therewith and
such : further sums.as the- Mortgagee “shall -have paid _or ineurred “Tor extensions of abstracts- or title searches or
examination Tees in connection therewith, whiether or not finai judgment o decree:therein b, entered and all such sums
are secured lereby; that in“any such suit, lhc‘courl:n‘\uy, upon application’of the plaintiff-and without_regard to the
condition of the property or:the adequacy of the secufity for this indebtedness hereby secured and without notice to
lhe Morigagor or any oné clse; appoint a receiver 10 take possession and care of alt suid mnrtgngcd property and collect
and - receive any o all of the rents, issues and profits which had {hefetofore arisen or accrued or which may arise or
acerue during the pendeney of such suil; that any amount §0 received shall be applicd toward the payment of the debt «
secured hicreby, alter first paying therelrom the charges and expenses of such recciverships but until a breach or defadlt
by the Mortgagor in one or more ol hiz covenunts or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid tound received by him prior {o such default, ) <

9. The word ~“l\’11)rlgalgi)t".V.'m‘d the language of this instrament shull,‘whcfo there is inore than one mortgagor, be

construed as plurat and be binding jointly and severally upon:all mortgagors and-the word “portgagee” shall apply to ‘

L any holder of this morigage. Masculine pmnotms include Teminine ahd neuter, Al of:the coveninis of the Mortgagor

““shnll‘ be bimling‘up‘(‘m his heirs, éxecutors, administrators, siccessors and “assigns and inure o the benefit of the.

U successors and -assighs of the: Mortgagee. fn the eventiof any: transfer: of the ‘property’ hérein ‘described or any part

‘ thereof o any interest thereiy, whetlier voluntary of involuntary or by operation of law, the Mortgagee may, without
notice 1o the Mortgugor o4 sy ore ¢lse; once or often, extend the time ofpuylncmkir grunl'rcncw:nls'of indcbtedness
hereby secured for any, term, execute releases or partial releases from the lien of this mortgage of in any other respect

. modily the ‘tcnn‘é hereol without thereby affecting the personal primary liability,of the Mortgagor for the paymcnl of =7,

"the indebtedness hereby secured. No condition of this mortgige shalt be deemed waived unless the same be expressly :
‘\V;livcd i writing by the Mor(gagcc‘. Whenever any notice, demand, or request'is required by the terms hercof or by any

Cfaw now in cxistence or hereafter ehacled, such notice; demand or request shall be sufficient if personally served on one
or;mxor‘c of ‘the persons who shall at_the time hoid reeord title tothe property herein described or if enclosed in'a
po§lpuid cywploim: addressed to one or ‘more of such persons or to the Mungug()r at-the last address actually fi
to the Mortgagee or at the mortgaged prcmiscéund deposited in‘any post office, station or letter box, ol

S mifiti‘ﬁ@ Whereof, the Mortgngor..L;’,‘._ha,.S 7 fereunto set S hand L
the day and year first hereinabove written. "= S s AT T ‘

L ........ (SEAL) ‘

~(SEAL)

SEAD

(SEAL) \

" STATE OF OREGON .

s Cqmj ty of . Klamath..

'._,J‘i,ixig‘.:l‘ :

,Pérsbnally :1ppcarcd the ab_ovc-numcd

‘ ﬁnd ﬁqkhow\cdgcd the fdrcgoing ins;r)lmcnl‘to be.

: k My éommiséior; Expnrcs
GrATE OF OREGOMN; COUNTY OF KLAMATH; ss.
re;ord‘dt rcduesty of - KLAMATH "COUNTY TITLE.

o

at 3:3§1clock°M, qﬁd‘f Ly




