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. Thie ‘Audenture, ‘made this 1t dayofo dyne L

DALEL. G, BROHM, .o mATRied Jen. =75 7.7

called “Mortgagor” ek hereinafter called “Morlgagee”;

WITNESSETI: ; E
o for value received by the Mortgagor from the Morlgagee, ihe Morgagor has bargained and sold and does hereby
grant,  bargain, *sell - and _convey \l‘nt(j the -~ Mortgagee, all the . following  described . property . situate i

7 County, Oregott, to wits -

NV 1/4 SW<1/4 Section 26 Township 34 South, Range 6-East,
. Willamette Meridian, saving and excepting therefrom that -
“portion ‘thereof  conveyed to Klamath:County for road purposes
" by Deed Vol. M-66, page 2784, records of Klamath County,

" Oregon. s T ¢ .

- together witlllthcblcnemcn_kls, hereditaments and AppuTtenances now. or herealter! thereunto belonging or in anywise .

"~ dppertaining; also all such apparatus, equipment and fixtures now ot hereafter situate on said premiscs, as ire ever
furnished by fandlords in letting unfurnished buildings simitar Lo the one situated on the real property hereinabove
- described,; including,” but not exclusively, all fixtures and_personal property used ‘or' intended for use for. plumbing,
' lighting, heating, cooking,:cooling, ventilating or irrigating, linoleum and other_floor coverings attached to floors, and
‘shelving; counters, 'and other store, office and trade fixtures; also the rents; issues and profits ‘arising :
connection with the said real and personal property or-any part thcrcof.~ o e e

© 2@, ?l»nlhnp‘u‘nd Ao ‘g'lnld: the same unto the Myortgagcc,itsisub‘écssgrq'und assigns, forever.

. And the Mortgagor does h‘crcbyéco‘vcnnht loj‘un(dAwilh the Morﬁghgcc,,lhét he is lawfully scized in fee simple of the:

said real property, that he is the absolute owner of the said personal property, that the said real and personal properly
is Tree from encumbrances of every kind and ‘nature, and that he will warrant and forever defend the same against the
fawful claims and demands of all persons whomsover. - ; S ' L
4,N#127,UB 2-70 - INDIVIDUAL “RESIDENTIAL OR BUSINESS |
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: and mlcrebl llu.rcon in ‘lccord.mcc Wllh ”l(. fenor 0['.1 ccrlmn pronu\sory note cxuuulcd I)y

FRANCIS D BROWN & SON INC., an Oregon corporatlon

kd.ncd < “June 1 s , 19 72 pay.:bk, to lhc ordcr of lhc Morl;,d[,co in msl.lllmcnl' not less

‘lhdn$ 6 300 00 cucll,; i 1ncluding . mtcrcsl on lhc ; ‘ ‘d.:y uf cuch -

mon‘th thereafter i Lommenunb " August l w " L ’bll) 72

until : June l - RO [ 79 whcn lhc balunce then rt.mdmm;, unp.ud shall be pmd

’l I1e Mortgagor dots hcreby covenant and dycc lo .md w:th lhc Mor(b.lg,t.c its succcssors :md assigns
1. That h(, w1|l pdy, whcn duc lhc mdcbtcdncss hercby sccurcd wnh mlcres(, as prt.s(,nbcd by s.nd nolc, .md atl
ldxes liens. dl\J uLlhty Lhurg,cs upon s.ud prcmlscs or for services lurnhhcd lhcrcto. i

2. 'Ihdl he will ot commll or pcnmtvslnp or w.mlc of the s‘md prcmms ‘or .my parl lhcrcof‘ that he will keep lhc

‘real and; personal property hereinabove described in good order and repair and in tenantable condition; that hie will

promplly comply W|th any "and all municipal and govunmcnt.ll rules and rC[,ULIlIOI]b with reference thereto; that if any
of the said property. be damaged or destroyed by ‘any cause, lie will-immediately reconstruct or repair the same so that,

when complLlcd it shall be worth not less than the value thereof at the time, of stuch loss o damage; provided, that if

“such losq or damage shall be ciused byla “hazard against ‘whiéh insurance is carried, the obligation of the Mortgagor to =

. Tepair or ‘reconstruct shall not arise unlcss the Morlg,.lgcc shall conxcnl to thc application ofmsumncc prucecds to lhc ;
' cxpense of %uch rcconslruchon or rcpanr,

'I‘hal he wnII, dl his own cosl dnd expense, keep the bmldln;, or lnnldmgs now or hcre.lftcr upon s:ud prcnmcs
log,ethcr with all pcrsondl properly covered by the lien hercof, insured against loss by fire and against loss by such other

| hazards as the Mortgagee may- from time Lo time rcquxrc in_one or more: insurance compames mhsf.lulory toor.

designated by-'the Mortgagee, in an aggregate amount not less than the ‘amount of the indebtedness hcrcby secured
" {unless the full insurable value of such building ‘or buildings is less than the amount licreby secured, in which event the..
. Mortgagor.shall insure to the amount of the full insurable value); that’ all policies of i insurance. upon said premises,’

- including "policies in ‘excess of the amount hercinabove mentioned and ;policies. against “other_hazards than lhosc E

rcquncd shall contain such provisions us_the Morigagee shall_require and shall provide; in such Torm as the Mortgagee
may prescnbe that loss shall be payable. to the Mortgagee, that all such policies and receipts showing full payment of
~-premiums “therefor shall be delivered to and rct.nncd by the Morlgugcc during the existence of this:mortgage; that at .
~least 5 days prior (o lhc expiration of any: polu,y or policies hie will deliver to the Mortgagee satisfactory renewals ‘

thereof, together with premium receipts in full; that if any. policy o policies shall impose any condition upon the ="

liability ‘of the insurer or shall contain any “'wcmg,c clause” or other provision by which the insurer may be liable for -
less than the full amount of the toss sustained, he will, as-often as the Morlgagee may require, provide the Mortgagee
,with-all such evidence as il may, rcqucst concerning the pcrform.mcc of sich condition or the existence of any facts or
the value of the property lnmred and,’if it shall appear to the Mortgagee that the insuranice is prejudiced by the acts or|

. omlssmns of the Mort},dgor or that the coverage is mudcquatc the Mortgagor will do such aets and things and obtain

;such further insurance as the Mortgagee may, require; that thie Mortgagee may, at its option, rcqmrc the proccc‘ds ol"my :
insurance . policies upon lhc said premises to be applied ilo the payment of thc mdcblcdncss hereby secured or to bc
uscd for thc rcpmr or rccomlructlon of the propcrty d.mm;,cd or dcslroynd

4 Thal he. wnll cxecutc or procurc such furthcr assur.mcc of his utlc to lhc said propcr@y‘n/s may be requested by = -

thc Mortgdgce. ]

5 Thut in case lhe Morl[,dgor slmll fail, neglcot or rcfusc to do or pcr[’orm any. of the aels of (hmgs hcrcln rcqulrcd :
to be done or performcd the Mortgagee may, at its option, but witliout any,obligation on its part so to do, and without .
waiver of 'such_ default, procure any insurance, "pay any taxes or liens or utility charges, make any repairs, or do any
Jother of the things requu'ed dnd .my expenses so mcurred and any sums so p'ud shall bcar mtcrcst dl 8% pcr annum and ‘
shall be sccurcd hereby : S . : el : - AN

. 6. That hc w1l| not w1thout thc prlor written comcnt of. Morlgugcc lr.msl'cr his 1ntcrc§t in said premises, or any‘
art’thercof;  whether or. nut the lmnsfcrcc assumes or, agrees: Lo pay . the: indebledness hcrcbj sccurcd Upon any

“application for Mortgagcc consent to such a trdnsfcr Mortgagee may require from the iransferee such information as

would normally be required if:the tmnsfcree wcrc a new loan applicant. Mortgagee shall not unreasonably withhold its %
“consent."As a condition of  its consent ‘to any_ transfer, Mortgagee:may, in its discretion, impose service:. clmrgc not..
" exceeding one percent of the original amount of the indebtedness hereby securcd and may increase the interest rafe on_ :
the indebtedness hereby secured by not more tl]'mpnc percent per annum -

ny ucf‘lult ¢ madc in thc pdymcnt of the’ prmcxpal or mtercsl of i )
hc Mortgﬂgcc may, dt its ophon w:thout
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exveeding one pereent S b oighne monnt of the |_mh:hl sy hq‘;chy ‘Hu«:mctl
e intebiedness herehy, seeuad by not ere than onpe percent | nnnni. 3

: Ve Bl R B [ ) ,‘33:; .
AT Pt i any default be made in'the payment of the principal or interest of the indebiedness herehy secured or
in the pcrl"m'm'.lhcc of any-of (he covenants ov agreements of this mortgage, the Mortgagee may, at ils option, without
notice; declare the entire sum secured by this moflgage. due-and payable and Forecluse. this mortgage. ‘

80 That, in the evenl of the institution of any suit or action 1o foreclose: this mortgage; the Murlgagor will pay such
sum as the trial courl and any appellate courl iy adjudge reasofiable as attorney’s fees in connection herewith and
suelt ‘farther sums as the Mortgigee shall have paid or icurred for ‘extensions of - abstracts or title searches or
exarhination lees in connection therewith, whether or not final judgment or decree therein be entered and all such sums ‘
are seeurcd hereby; that in uny such suit, the court may; upon application of the, plaintifT and without regard to the v
sondition of the property or the adequacy of the security for this indebtedness hereby secured and without notice 10 77
i the Mortgagor or any one else, appoint & feceiver to Lake possession and care of all said morlgaged property and collect ™
o and receive wny or all of the rents, issues and profits which had theretofore arisen.or accrued or which may arise or
Y acerue. during the pendency of such suity that any amount so received shall be applied toward the payment of the debt’;
" secured hereby, after fisst paying therelrom the ¢harges and expenses of such receiverships but until a breach or default
by the Morlgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
morigaged ‘)rlvpcrl)"zllld retain-all rents actually paid 1o and received by him prior’ 1o such default R

9, The word “Morlgngor"," and the: tanguage ol this instrument shall, where there is more thin one mortgagor, be.
construed as plural and be binding jointly and severally upon all morlgagors and the word *Mortgagee” shail apply foo:
any holder of this mortgage. Masculine. pronouns include feminine and neuter. All of the covenants of the Mortgagor
“shall be binding-upon his ‘heirs, executors, administrators, . successors and assigns and inure to the benefit of the
suceessors’ and- assigns of the Mo:'(b;lgéé. In:the“event of -uny transfer of ‘the property herein deseribed or any part
¢ vollgxltaliy or involuntary: or by opcr‘alion‘ of taw, the Mortgagee may, without

" thereol or uny"inlcrcsl therein; whethe
" hotice 10 the Morlgngor‘ or any one clse, onee or often; extend the time of payment or grant renewals of indebtedness
i hereby: secured forany term, exccute releases or pastial- releases from the dien of this mortgage or-in any olher respect
modifythe terms hercof: without thereby affecting. the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this fnortgage shall be ‘deemed waived unless the same be cxprcésly ‘
waived in writing by the Mortgagcee. Whenever any notice, demand, or request is required by the terms hereol of by any
L law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more ‘of the, persons \v}li) shall at the, time_hold rpcO(d tifle 1o the properiy hesein described or il enclosed in 4

postpaid envelope Addressed t ¢ of such persons or L0 the Mortgagor al the last address actually furnished |

D

. to the Mortgagee or at tle mortgaged premises and deposited in any post office, station or tetter box.

b glni:mihlcss mllrrtuf, the Mortgagor ... ha " hereunto set - U and e cand seal o

‘ lhc“da\y and year first hereinabove written. . (\
£
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ﬂtu‘\/yg)z(‘ @) L(SEAL) |

Daniel G. Brown

(SEAL) "

L(SEAL)

L (SEAL)

B ‘,F‘I’crsqynu‘ll):" appeared the above-named ‘Daniel G. B1
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