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For:value received by the Mmlgu;,ur l"rom lhc Mm’lblg.,u? the \1urlb|wr lms h.tr[,.um.d und snld uml dncs hud)y

grant, . bargain, selt and - convey

lhc \10(![;:1;,»», .l” tlu. following dumlud pn)puly situate i

(‘()uuly, ()uwn to wit:

Lots LBB, 1AA, 14B “and L 4 in'Block.7 of Rﬁilroad pddxtlon to
‘the’ City of. Klameth Falls, according o’ the official plat
. thereof on file in the office of the County Glerk of Klamath

Cqunty, Oregon.

tog,e'hcr with lhc lonemcnts huuhlamcnts ‘md Appuncnances now or llLl’cdHCI‘ lhcrcunlo belonging or.in anywise”
appcrldmmg; also-all such® ’lpp.lmlm cquipment’ and fixtures nuw or hcrc.tﬁcr <llu.llc on said prcmlscs. as areever s

‘ furnished by Jandlords in-letting, unfurnishe

P d buildings, similar to the: one, muatcd ot _the real, propcny hereinabove
¢ described, mcludm;,, but’ not ctcluswclv. alt fixtures and, personal propcrty used  or mlcndcd for use for plumbmg,

tighting, ] he‘mn;,, uookm;,, u)olmg, vcntllutm[, or irrigating, linoleum and other: floor coverings attached lo ‘Aoors, and -

‘shclvm[,, counters,iand other store,

‘ wnnccllon wntl\ (hc s‘ud rcnl dnd person.xl pri

office ‘and lmdc fixtures; also’ the rcnl.s, mnc\' and profits mqmg from orin
opt.rty orany part thereof.”
SECOND 14 ORTCIGE

Tﬂu @‘Inbc m\rl ’dIn %nld thc same unlo thc Mortg.l;:,t.c its succcssom dnd .ls_'g,m, furcver. ’

e And thc Morlgdgor d()c% Imcby covcrmm to und wnh the Monba“cc th-ll fe is lawfully seized in Icc slmplc of the
said real prov)crty, that he is-the. ‘absotule owncr “of thc shid pcrsonal pmpcrty, that the said real .md pcrsoml propcrty
is free from, cncumbrances of every: kind and n.uurc, and th.nt he will was and forever dcfcnd thc same agmnsl lhc
‘ ldwful cl‘ ms and dcm.mdq of off persom whomsovcr
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" This conveyance is intended as a morlgage to secure performance of the covenants and agreements herein cons:

“" tained, 1o be by the Mo'rlg:i'gor‘l‘{ép”l ind p&l‘orhicd,!in(l 1o seeure the payment of the sum of § 00,000.00. "

and interest thercon in accordance with the tenor of' a certain p‘romisso'ry note executed by ...

RANCIS D, BROWN & SON, ~INC.“’,’ ‘an Oregon ’céx"poration

S

dated v June Lo i ; ; payable Lo the order of the Mortgagee in installments not less

5 ““‘lhun kX '6;'300‘-00‘ , ‘(.;iIC]):,

including ‘ intercst, on the ... 180 day of cach

i '1T19ﬁ£h fhereafter nex COMIMENCING August, Lo ‘)‘ 2.0,

Suntit i June l o I ' when the balance then remaining unpaid shall be paid.

“The Mortgagor docs hereby covenant and agree to and with the Mortgagee, its successors and assigns::
"1, That he will pay, when dus; the indebtedness hercby secured, with interest, us prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto. Bt IOl R

2. That he_will not kcommilbor“hcrmil strip or waste of the said premises or any part thereof; that he will keep the
“real and pcrsginul property hereinabove described in good order and ‘repair and in tenantable condition; that he will -
“ promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
“oviof the said property be damaged or destroyed by any Cause, he will immediately reconstruct of repair the same so that, ;.
““when completed, it shall be worth not less than the valuéithcrcof at ‘the time of such loss or damage’; provided, that il
+“such’ loss or damage shall be"caused by a hazard against which insurance is ‘carried, the obligation of the Mortgagor (o
i TEpAIr or réconstruct shall-not arise lnless the Mortgagee shall consent. to the application of insurance proceeds to the
. _expense of such reconstruction or repair.. Ty L e

A i y

"3, That he will, at_his own ‘cost and cxpense, keep the building or buildings now or hereafter upon said prcmisés, RS : [ I I A R ; FERR RN N2 RN TS
together with alf personal property covered by the fien hereof, insurcd against loss by fire and against loss by such other " ‘ T St ; : L] ol

hazards as’the Mortgagee “may. from ‘time to time requite, in one’ of more insurance compnnics‘smisf;lcldry to or
- designated by the Morlgagee in anaggregate amount not-less than the amount. of the indebtedness lereby sceured
(unless the full insurable value of such building or buildings is less than the amount hereby ‘secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies-of insurance upon said premises,
including ‘policies in “excess ‘of the amount hereinabove mentioned | and “policies against olhcr_lmkzurds‘ than :those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Morigagee; that-all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee: during the existence of this mortgage; that at p
b least:S ‘days prior; to the expiration of any_ policy or 'policics"hc will deliver (o the M()rtgugécfsutisﬁncmry renewals -
+> "thereof together with premium receipts_in full; that if any_ policy 'or_polic'ics‘shull impose any’ condition upon the
& “liability. of the insurcr or shall ‘contain any *‘average clause” or other, provision by which the insurer niy be liable for
“less than the full amount of .the loss sustained, he will, as ‘often as the Mortgagee may require, provide the Martgagee -
2 with all such cvyidchci as it may request concerning the performance of such condition or the existence of any facts or ",'1
~ ‘the value of the property insured and,’if it shall appear to the Mortgagee that the insurance.is prcjudiécd by the acts or ;.
- omissions of ‘the Mor(gagor or that the coverage is inadequate, (he Mortgagor. will do such acts and things and obtain -
% such further insurance as the Mortgagee may require; that the Mortgagee may, atits option, require the procccds'of:my i
iknsurunée polyicicks upon the said premises to be applied lo‘thc‘puymkcm of the indebtedness hereby ‘seeured or (o be
used for the repair or reconstruction of .the property damaged or destroyed. " SN RS et

’ 4. That he will exccute or procure such further assurance of his title to the said property as may be requested by
5.7 That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
. to be done or pcrforme‘d,ythc Mortgagec may, at its option, but without @ny obligation on its part so to do, and without,
. waiver.of such default, procure any insurance, pay any taxes or liens or ulility charges, make any rcpuirs,‘or‘do any .
* “ other of the things required, and any expenses sg incurred and any sums so paid shall bear intcrest at 8% per annumand

“*-shall be secured hereby. & " 75

. .76, That he will not, without the prior writien consent of Mortgagee, transfer his interest in said premises or any -
part thereof, whether-or -not the- transferee assumes o, agrees o pay the indebtedness: hereby secured. Upon any,
application for Mortgagee’s, consent to such a transfer, Mortgagee may require from the transferee such information as
< would normally. be required if the transferee. were i new loan applicant, Mortgagee shall not unreasorably withhold its .-
conscnt‘.‘Asi 4~ condition of [its /conscm to, any, transfer, Mo;tgugec‘ may, in’its discretion, impose a service charge. not ’
exceeding one percent of the original amount of the indebtedness hereby securcd and may increase the interest rale on
" the indcbtedness hereby secured by niot more than one percent per annum. . s i

o

we ‘}Th.u,rirf unyi default be made in.the pz\ymctilt of .the pnnéipul or interest of the indebtedness ficreby sectired or
* in‘the performance of uny of the coyenants or agr’c‘cmcms”ofkthis mortgage, (hie Mortgagee maty, at its option, without.* -
ok FTP ORINLEOL AT and-pavable and foreclose this ' e
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7, That, if-any defaull be made in:the payment of the principal or interest ol the indebtedness hereby seeured or

in ihe performance’ of any of the tovenants or igreemients ol this mortgage, the Morlgagee nay,at its option, without
“hoties, declare the entire sum seeured by this mortgage duc and payable and foreclose this norigage. ‘

8. That, in the event of the institution ol any Suit or aetion 16 forecose this n‘inr(gugc,“mc Mortgagor will pay such
sum s the trial courl.and any appellate courl may adjudge reasonable ns atlorney’s fees inconnection therewith und
sueh. Turther, sums as” ihe Mortgagee shall. have paid ‘or incurred for extensions of abstracts’ or litlé ‘searches or
‘examination fees in connection therewith, whether or not final judgment or decree thereiih be entercd and all sich sums
are sccured hereby; that in any such suil, the court may, upon application‘of the plaintiff and without regard to the
condition of:the property or the adecquacy of the ‘seeurity forthis indebtedness hereby secured and without notice to
the Mortgagor or any one’else, appoint o receiver to take possession and care of all said mortgaged property and collect
and téceive any or all of the rents, issues and profits which had theretolore arisen or acerued or which may arise_or

# geerue during the pendency of such suil; that any antount o received shalt be applied toward the payment of the debt
. secured herebyafter first paying therefrom the charges and expenses of such receivership; but until a breach or default
- - by ‘the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in pussession of the
“ mortgaged property and retain ull renls actually paid to and received by him prior to such default. S

24079 The word “Murlgugm”, and the language of this instrument shail; where there is more than one morlgagor, be :
construed as plural and be binding jointly and severally ‘upon ‘all morigagors and the word “Mortgagee” shall apply 1o
- any_holder of this mortgage; Masculine pronouns include feminine and neuter. Al of the covenants of the Mortgagor '
i, shatl be’ binding upon his heirs, executors, administrators, successors- and assigns and inure to the benefit of the
i successors and ‘assigns of . the:Mortgagee. Tn the “event of any transfer ol the. property herein described or any part
L7 thereof or any interest therein; whether voluntary or involuntary or by operation of law, the Mortgagee may, without
" hotice 10’ the Mortgagor or any one else, once or often, exteid the time of payment or grant renewals of indebtedness
G l}ércby sceured for any term, exccuie relcases or partial releases from the tien of this mortgage or in any other respect
modily- the térms hercof without thereby alfecting the personal primary liability of he Mortgagor for the payment. of
the indebtedness hereby secured.” No condition ‘of this mortgage shall bc‘dcéincd waived unless the same be expressly
waived in writing by the Murlgugéc. Whenever any notice, demand, or request is required by the terms hereof or by any k‘
law_now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more. of the persons who shail -at  thetime. ho‘yld record title'to the pr()pcrly herein described or'if enclosed in u &
pustpaid envelope addressed (o one:or more of such’ persons’or (o’ the Mortgagor at the last address actually furnished
- 1o the Mortgagee or.at the mortgaged premises and deposited inany post office, station or letter hox. ‘ SR

andseal ... o

A Witness Mhereof, the Mortgagor ... ha B hereunto set . s hand
“the day and year first hereinabove written, : el T ek ‘ ‘ :
T L T : FRANCISD. BROWN ‘& SON;* INC,,. an Oregon
L s g o corporati ‘
.(SEAY/ £y
-

t v‘C(‘Sder‘ation PSRRI
ku‘ndvacknbwlédgcd the foregoing instrument to be : ‘ ‘.,__vo]l}iary' act'and deed. B

7

My :Comm‘issioyn Expir'cv? June 20, 1975

 STATE OF OREGON;, COUNTY OF l’<k‘l\./\M/\TH;y sl

"f:‘led ,for"recox’"d_af‘re‘quésf;qf e f(I{AMATPI: COUNTY TI’.F‘LE“‘C‘:‘OV,“ :

June:-
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