,cONDiTIonAL“AsSIGNMENT OF RENTALS -

THIS AGREEMENT, Entered into this. 30th day of . May 1972,
i between RTLEY c. MATTSON and’ VALERTE M. MATTSON, ‘hushband.and wife

herelnafter referred to as 0wner, and FIRST FEDERAL SAVINGS AND LOAN:
" ASSOCIATION OF KLAMATH FALLS, a Federal Corporatlon, herelnafter referred
to as Mortgagee.; : : . T R T g

‘W‘I‘T NESSET HQ,
'WHEREAS, pwner is the preeent owner ‘in fee simple”of property,

descrlbed as:g

:-See Attachedn

wring Klamath County,u tate of Oregon, -and the mortgagee is owner. and holder

o of a first mortgage, coverlng sald premlses, which‘said mortgage; dis.in’ ‘the
“,orlglnal prmncxpal sum of _$47, 000,00 ',‘made by owner to mortgagee under~

the’ date of ‘M aY 30, :1972 ¢ g and T e e

L WHEREAS Mortgagee, as a condltlon to maklng said; loan and acceptmng ‘
said mortgage has requlred the executlon of thls asexgnment of the rentalsr”
of the mortgaged premlses by owner. " Rt . ‘

,,NOW, THEREFORE, in order further to secure the payment of the 1ndebt—
edness of the owner. to mortgagee and in con91deratlon of the acceptlng ‘of
the.; aforesald mortgage and the note secured thereby, and in further. consmder— i
ation ‘of the sum of One. .Dollar. ‘paid by, mortgagee to. owner, recelpt .of which "
is hereby acknowledged, the:said owner. does hereby sell,’ assign, transfer andf
set.over unto mortgagee all of the rents, issues and proflts of the afore~'
‘said mortgaged premlses, thls assrgnment .to’ become operative upon: ‘any ;
, default’ being made by the owner (mortgagor) ‘under . the. terms: iof the: aforesa:d‘
'mortgaoe or the note. secured thereby,’ and ‘to remain: infull force and effect
so ‘long as: .any default’ ‘continues:to exist. in the matter of the making of
- any of the ‘payments oI ‘the. performance of: any of the covenante set forth 1n‘
the aforesald mortgage or the notes secured thereby., . g

l., In furtherance 0r the foreg01ng a351gnment, the owner hereby
, -authorlzes the mortgagee, ‘its ‘employees OX agents,‘at its option, after the
“>occurance of a default as aforesald to entexr upon the mortgaged premlseS‘y
. ~and. to ‘collect, ~in the name: of, the owner, or in. their own name as. assxgnee,
fthe rents: accrued but unpaid ‘and’ ln arrearg . at’ ‘the date ‘of such- default,
well ag:the: rents thereafter accrued ‘but ‘'unpaid. and - in arrears .at:the date‘
,of gsuch’ default, as‘well asthe. rents thereafter ‘accruing’ and ‘becoming
 payable durlng the perlod of: the: contlnuance of .the said .or any other:
default: and- to thms end, . the ownera further agree they w111 facxlltate




Sine Loddowing degerived oo, Top ey Kilamath; County, . Oregons

“PARCEL NO..1: That certain picce or parcel of land described as
ToLLows s . oy sy T S T R

.. . .Beginning at’'a point-on the:Northerly boundary,offTrnctu‘
805, ENTERPRISE TRACTS, as shown: by the duly reccorded plat.there-
“of ;- which point is South 55°08' Last a distance of 1225 fecet from
“the most Northerly corner. of said Tract 805, and which point of.
* beginning. is the Northeastcrly:corner‘of a parcel of Jand deeded
by Ralph V. Stearns. to S.fMarie’Stearns;gnnd*rccordcd‘jn*Klnmath
" County  Deed Volume 105 at page -93; thence South#55°18' ast, =
" along the Northerly boundary of said-Tract 805, a“distance’of
50 feet; thence South]34°52'~Wcst:at”right'angicswto said:North~:
erly boundary:a distance of 200 fect;:thence North:55°08' West -
‘parallel«tousaid'NorthCFly boundary;«n‘distancc‘of{135;6yfcct,
“morc or less, to the Westerly boundary of 'said Tract §05;3 thence;
“North along said Westerly boundary. a distancerof "85.32 feet, = "
more or less, to thc‘Southwcstcrly”corncr,ofﬁa“parcclwofglund‘_
Jdeeded by R..H. Bunnell’ to:Kate Fales andlrccorded,inchcd,Vol;
wne-106 at page 286, Records of “Klamath County, Oregonj ‘thence
~South 55?08FfEast,‘pnra11e1~to said‘Northcrly boundary -a:dids=: - % e
tance of 134.4 feet 'to 'the Southcasterly corner of said-S. Marie.
Stearns property; ¢hence North 34°52';Last 130 feetito the pointi
“‘of beginning, being a portion of said Tract 805; EXCEPTING THERL =
"ROM - that portion conveyed to the State of Oregon by and 'through
~its State llighway Commission by deed recorded June 26,1946, in
© Deed Volume 191 at'page 240, Records of Klamath County, :Orecgon..

PARCEL NO. 2:" Beginning at.a point on the Southwesterly boundary .

e ofthe right-of-way of the Dalles=California lighway fromiwhich
the “intersection of the said‘boundary‘linc with the. Section’linc .
‘ marking . the boundary between Scctions 3 and 4, Township 39 South,
fRangc‘9”East‘ofptho‘Willamcttekﬂcrjdian bears South 55°52' Last:
570.0 feet-distant, and runninglthcncc'South‘34908!.Wcst at righe *
‘angles. ‘totthe said boundary 1inc:130.0 fect “thence North 55952
< West, parallel with the said,boundary linc 00,00 feet; thencer. i
}North_34°08'fEast'130.0 feet, to a point in the said ‘boundary . -
‘3]ine,{thcnccﬁSouth{SS?SZ!*East, along the said boundary linec
;100.0,feettto’thc‘point of beginning, and being'a portion of -
sTract 805 of the ENTERPRISE;TRACTS;'accordingﬂtomthc‘duly re~
‘?corded'Plat'of»said Tracts;‘EXCHPTINGZTHEREFROM that portion ..
. conveyed to.the State of”Orcgon,begand:through,its”Statc;High—*
“way Commission by deed rccorded‘May:ZZ,‘1943,\in7Deed,V01ume‘155' e
jat;pageQ380,chcprds,Qf(Klamacthounty,‘Orcgon. DL T

. .




151n all reasonable waye Lhe mortgagee S collectlon of eald rente and will
. upon request by mortgagee, /execute a: wrltten notice to- the tenant dlrec ng ;
‘rthe tenant to pay rent to the said mortgagee. . DR

SR 2.{ The owner also hereby authorlzce, the mortg qee upon such entry,
at its optlon, to: take. over and assume the’ ‘management, opexation: and :
:‘malntenance of: the ?ald mortgaged premlses ‘and to pexform all acts neceeeary/
~and proper and to: expend such eums out of the: income of -the mortgaged
premlses as may. be ne edful in conneotlon therew1th, ih the same manner.
\and to_the game extent as the owner theretofore might do, 1nclud1ng the
,rlght to effect new leaqe “to cancel or: surrender existing leases, 'to:
“alter or: amend the “terms’ of oxrstlng leasee, to renew existing leaseq,‘to y
“make. concessions, to tenants, the owner hereby releasxng ‘all Clalms agalnst
ngortgagee arising out, of such managemenL, operation and maintenance except-
"lng the 11ab111ty of the mortgagee ito’ account as herexnafter set forth.~,

- 3.' The mortgagoe shall, after payment ‘of all proper charges and
: expenses, 1ncludlng reasonable compensation; to ‘such’ Managlng Agent as 1L
;wqhall select and employ, ‘and after, the accumulatlon of & reserve to meet
- taxes, aggessments, water rents ‘and fire ‘and - liability: ‘insurance in. requlelte
ljamounts, credit the net amount of xneome recexved by it’ from'the mortgaged
_—premlees by v1rtue of this aqelgnment, to- any amounts due and owmng kot
by the owners under. Lhe ‘terms of the: mortgage ‘and ‘the note ecured therebj
. put’ the manner of the appllcatlon of such netincome ‘And whatitems” “ghall
' ebe credited, shall be determlned in. the sole dlecretlon of the mortgagee.
" The mortgagee. 'shall not be accountable. for more moneys than it “actually
. received from the mortgaged premlsns-'nor shull it be llablo for failure
‘to collect rents, - The mortgagee shall make: reasonable effort to colloct
,rents, eservrng,‘however,‘w1thln ‘Lts . own dlscretlon,‘the rlght to determlne
the method of collectlon nd the extent to whlch enforcement ‘of collectxon
wof dellnquent rents shall be prosecuted.

- ‘;4;‘ In. the event, however, that the ‘owner: shall relnetate Lhe mortgage
;loan completely 1n good standlng, having complled with all the terms,, cove—
mankts: ‘and- condltlenq of:the’ aald mortgage and the’ nete gecured theroby,

then the. mortgagee ‘within one ‘month after demand in erLlng shall re—dellver
A‘posse551on ofsthe; mortgaged premises to- owner,, ‘who shall, remaln in posse
"sion unless ‘and’ untll another default occurs, ‘at which time the mortgagee‘
may,: at its’ optlon,,agaln take possessxon of ‘the mortgaged‘premlees under.’

authorlty of thls»lnstrument., . N ;J,‘ ,

R RS

b 5.» The owner hereby eovenants and warraan to the mortgagee that

1;ne1ther ‘it, ~noxr .any. prev1ous owner,. ‘have’: executod any prior assxgnment or

- pledge of the: rentals of the: mortgaged premlges, rioxr any prior a351gnmentﬁ
“or. pledge of’ 1ts landlorde' 1nterest in any leage of the. whole or any part

“of the mortgaged premlses.: The owner also hereby covenants “and. agreee not
ko collect the rents of the said mortgaged premlses sinc advance, Lother than:
:a8 requlred to be. pald in advance by:the’ terms of -any rental agreement, and
further agrees. not to do: any ‘other act which. would destroy oxr: impalr the o

"~benef1te to the mortgagee of thls assmgnmentﬁﬁ, i

6. It i not the 1ntent10n of Lhe partles hereto that an entry‘by’
‘the mortgagee. upon. the. mortgaged premlses undex. ‘the; terms. of the. 1nstrument
~shall gongtitute: the. said: mortgagee a‘"mortgagee in possessxon" 1n con—~ ‘
;templatlon of. 1aw,,except at the optlon of . the mortgagee ‘ S
‘ . Thie assignment shall remain in full force and effect as 1ong as .
the mortgage debt to the mortgagee remaxns unpald 1n whole or 1n pdrt. B

f'”‘ 8. The prov;slons of this
its succesaora or asgigns and up




5‘)?

a551gns.L The word "owner" shall be construed Lo mean any one or more
: persons or partles ‘who are holders of the legal title or equity of: redemptxon
“t0 or in’ the aforesaid mortgaged premises,: The word "note" shall be con-~
strued to'mean the’ instrument, whether note or bond, given to evidence the
‘~1ndebtedness ‘held by the mortgagee against the mortgaged premlses, and’ the‘“
“word " "mortgage" shall be construed to mean,:the instrument. securlng ithe
said indebtedness owned and held by the mortgagee, whether such’ 1nerument
be mortgage.loan deed. trust deed, vendor s llen or otherw1se. ‘

: It is’ understood and agreed that a: full and- complete release of the
aforesald mortgage ‘shall operaLe as:a full' and complete release of 'all the,
‘mortgagee's rights and: interests’ hereunder,‘and that'after:said mortgage
has’ been fully released, thlB 1nstrument shall be voxd and* of no further
effect. : ‘ SRRy ‘

Dated at Klamath Falls, Oregon, thJ.s 30Lh day of C May

‘:‘STATE ,OF ' oregon

) I
g )Hj;ss.
COUNTY OF 'Multnomah )y e

e E THIS CERTIPILS, that on this 30» ay of XA ,19.72 ,
".before me, the under51gncd, .a Notary Publlc for said’ stéte, personally 8
‘appeared the within’ named Riley C. Mattson & Valerie M, Mattaon, hygband and’
to me. known to beithe: “identicaliperson” s described’in’and who executed the
w1th1n ‘instrument and acknowledged to me that'they executed the same freely;‘
‘ and voluntarlly for the purpose thereln expressed. : : S

. IN TESTIMONY WHEREOF, I have hereunLo set my hand and ofEIClal seal
{the day and year last above wrltten.- ‘ -

i TR
Nd%ary Publlc”for the state of é@iﬂﬂg/“’,?

My comm:.ss:.on exp:.res-f i

e OF“UHEGON’}
Coumy of - Klamath
Fned for rucord at requost of .

T‘r'n'nqvmnri oo
Jon 1h132nd day of i AD 19.72

o cmckP M, ‘ond duly
',Aortgages




