U RNOW /\I I MIN Y THESE PRI,SI SNES, THAT WHEREAS wnder date u{ e M{;_y 8 1972
‘l QUITARLE SAVINGS /\NI) T.OAN. Assoc l/\ll()N, an Orq.,nn ('orpnmnon nt Portland, ()rq.,on, (hcrunal!cr rclcrrcd to as the as

L signee) mr“d ke s loan of Nine thousand two hundred and no hundredths ( 9 200 00
= ‘Dollm to Ronald E John.:on and R becca A. Johnson

"'”rt.l'crrcd tois thc Assxbnors) whnch lonn is cvulcnccd by assl[,nor s note (lmd May 3 1972 L
e o R S ENREE “for . Nine thousand two hund:ed - and no hu.ndred hs =
T : ‘ < ($ 9,200 00 ) I)olhrs 1nd
‘intér‘est -p‘aynblc ih cqu.ll momhly p1ymcnts of Eighty six’ and uixty one hundredths R
. . ($ 86.6I ) Dollars each, payable on the ©oni
_dAy of c;tcl] and (.\'cr) monlh commen ng. wxlh Juna S 19 72 sccured by a mortgage dated May 8, 19'72 ;
190 filed for ucord on ifgt s Documcnt No,: " s, and recorded in Book T
! Plbc _"‘,’ i1 thereof of the Morlgugc Ruords of it Klimath {* County, -+ OREGON ', jand’

. \X/HLRLAb the said assignors agree, in consideration of the nmklnl., of(hc aforesaid lo.ln [ assrgr as 'xddmom} co”nteml
: sccumy the rent and income from the hercinafter described property:

T NO\X/ THEREIORE, for and in consideration of the premises ‘and the ]nymcnt to th(. assignors of lhc sum of Onc Dollar
and ‘other 500([ and valuable’ consldemtmns thc rccelpt whcrcof is hcrcby 1cknowlcdgcd Ronald E. Johndon and

»RebeccaA ‘Johnson R SN SR T

(thc 1forcs.ud .1951gnors) hcrcby 1551511 o thc s1ld assignee, of its .1551[,ns, all tents and r<.vcnucs fmm thc followm[: dcscrlbed :

property: i Tract ‘21. of . PLEASANT HOME 'J.RACTS #2, Klamath County, Oregon. ;

and thc 1sslén0rs 11crcby m(prcssly ‘\uthonzc and meowcr th(. said assignee, its ﬂbuus or ‘lttomcys atits clccllon without notice to”,
 the assignor (or their successors in interest) as agent for the assignor or assignors to take and maintain full control of said property
“and.the lmprovcmcnts thercon; to oust tenants For non-payment of ‘rent; to fease ull of said property or any portion thereof in the-
- name of, the assigriors on such terms as it may deem best; to make allcntxons or repairs it may (r «em ‘advisable and deduct the cost
"thereof from the rents; to reccive all rents and income therefrom and issuc receipts therefor and out of the amount or amounts so
‘received torpay the’necessary operating expenses and. to retain:the usual charges for thus managing said property; ‘and toapply -
‘onthe-aforesaid mortgige any. amount due’ upon the debt ‘secured: thereby; to pay taxes, assessments and premiums on insurance
policies, or rencwals thercof, on said property, or amounts necessary Lo carry ‘out any ‘covenant in.the said mortgage contained;”
the assigrice herein to determine which items arc to be met fist; and to pay any overplus so collected to the owners of said property;
and those cxercising this authority shall be liable to the owners only for the amount collected hereunder and the accounting théreof
and as to all other persons those exercising this authority are acting only as agent of the owners in'the: protection of the mortga. '
gee’s interest. In.no_event is the right to such m'lmbemcnt 1nd collcctxon of rcnts lo ‘lﬁCCt or rcstnct the n[,ht of thc mort{,qgcc
to forcclosc thc. forcsml mortgmgc 'lccordmL to its terms, .j e

1pplxc1blc to'all- gcndcrs
: D1tcd this ‘

CBEIT RFMI‘.MBERED tht on this 257 ey of - JY ¥ ol :
.the: uncler5|gncd, a-Notary Public in and for said county ¢ nd, st1tc pcrsomlly 1ppc1rcd the thhm namcd Ronald E, i

Johnson nd Rebecca A Johnson, husband and wife

who are known to mc to bc the ldcntlml mdxvrdu’lls described in.
same frccly dvoluntarily

My Commission expifcs..
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k x\jioyt'gngeg' L

STATE OF OREGUN
Boumy of Klamath®
Fllnd,iur rocord et requost of

i 'I‘v'an.uamerlcri lele Tnfs __.,_a._..,... ~‘,
"kon‘thié_“__Z_rg_q‘ day of 1 Ju ne. I\D 9. 72
T T oduck____-g_ M, and duly
‘ré'fc”ord‘ed in Vol M72H of Mortgage.g
Fage 5920 :
o “Wm D, MILNL County Clerk
Bg‘cm dé(/v‘/,«/éb Dupu:v

ABLE SAVINGS & LOAN"
* ASSOCIATION ~

“After recording ﬁlease.m:xil to. B
‘ P_O’RT#LAND, OREGON 97201
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