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THIS TRUST D -ED, made this . = belween |

AJOR FONEY SR and VARG A TONAY  Raeband and W
ROBERY™ D, BOXVIN At topmey, e AN L8 + 88 Grantor,
“BANK-OF MATH‘CQUNTRY’ i iang Beneficiaty.

R WITNESSETH:

it e Trustee,

Grantor inéi}oéablj grarilq‘,‘ bargainé,'iéclls “and . conveys Wto,‘/Tru.élec in“lfuét, ‘wilh‘ power of .
.Klamath oo ctrewees. COUNLy, . Oregon " described - as: St L

() West half of Lots 19 and 20, Block 32, VEST, KLAMATH, Klamath County, Oregon.

escribed ieal‘prober‘ty-does not exceed. three acres,: together v‘/ith“ul‘l'and siingulur the tenements, héreditaments and p *
agpurtennnces and all other rights thercunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter altached to or used in connection with said real estate, - " o e B T

FOR_THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and paymont. of the '

i 000,00 - with interest thercon ‘according to the terms of 'a promissory note’of even date herewith; payable to ",
~ nd made by Grantor, . Mador. Toney, Jr..and Vireinia A.Toney. . . ... ...o.. ..
/= the final payment of principal and’interest thereof, if not sooner paid,’to be'due and payable . June 1 - .
‘ : 4 4 ) or such direction, impose any duty upon Beneficiary to disburse the
1.'To protect, preserve ‘and maintain said groperty in good ', same or relieve Grantor from his covenants to pay said obligations

~ycondition and repair; not to remove or demolis any building or ‘and keep the ‘property insured. Beneliciary may,’from time to-

Simprovement thereon; ot fo commit or sl a5 waske of s 41y SLablh ressonable sexvice chargo or U collecion

. S . IR Beneficiary shall not, whether or not service charges are imposed, .
0.2, To . complete - or.. restore . promptly “and “in " good “and : ' be subject to any liabilily for failure to teansmit any premiums to
= workmanlike manner any building or improvement which may be I any insurer or by reason of any loss growing out of any defect in :

%“constructed, damaged or destroyed thereon, and pay when due all .- any insurance policy. " O P B S
costs il?cu;rgd‘ ﬁhq;efor, e R e 7..To pay all costs, fees and expenses of this trust, including .
~3, To comply,.with ‘all laws, ordinances; regulations, cove- -~ Lhe cost of title search 03 well as the other costs and expenses of
nants, conditions and restrictions affecting said property w7 ¢ the Trustee incurred - in connection - with .or - in enforcing " this
+4."To keep the buildings now or hereafter on said,property : °Dligation, and trustees and atlorney’s feesrn‘ct.uqlly ineurrec, o v
insured against loss by fire and against loss by such other hazards“: < '8, To " appear’ in .and : defend any.. aclion - ‘or, proceeding ™
as the Beneficiary may from time to'time require in an amount - ,gurporling to affect the security hereof or the rights or powers of -/
;not less than the lesser of the indebtedness hereby secured or the eneficiary,  or "Trustee; and “to pay :all:costs ond expenses,” .

insurable value of said buildings; that such policies shall be issued
by companies ‘satisfactory.to' the Beneficiary and shall .contain -
suchprovisions.and shall bear such endorsements as Beneficiary
mayrequire ‘and-be payable to Beneficiary; that such policies
shall be delivered Lo and retained by the Beneficiary and at least
five . days prior-to the expiration thereof renewal or substitute ;
policies shall ‘bedelivered .to Beneficiary; that the proceeds of
such insurance shall be prlied as Beneficiary shall elect to the
indebtedness thereby secured or to the restora
tion of any. of the property or by release to Grantor and that such :
np})llcation or.release shall not cure or waive default or notice of
default- hereunder or invalidate any act done. pursuantto ‘such
notice; that the Beneficiarfr is"authorized in the event of any loss
to' compromise and " settle “ with ' any :insurance . company,’ to"
endorse, negotiate and present for and in the name of the Grantor
any . checkor: draft -issued - in'settlement  of  any such loss and:
receive and to apply the proceeds thereof as herein provided

: 6, To  keep said premises free from mechanics’ liens and to
pay:all taxes, assessments and other chanes that may be levied or.
assessed upon or. against said property before any.part of such:
taxes,” assessments - and  other : charges ' become past. due " or
delin% ent and promptly: deliver receipts therefor to Beneficiary;
should :the” Grantor - fail “ to'" make ; payment : of ‘any;: taxes,
assessments, ‘insurance premiums, liens” or other charges payable
by Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,
at-its” option; make payment’ thereof, and the amount so paid;
ith”.interest at. the rate of eight per cent. per/annum 'together
.with the obligations described in paragraphs 7 and 8 of this trust

deed, shall be added.to and become'a part of the debt secured by’

. this trust:deed, without. waiver:of any rights arising from breac
of.anyof ‘the covenants  hereof ‘and . for such payments,’ with'
interest as aforesaid, the property hereinbefore described, as' well
as-the Grantor, shall be bound to the same extent that they ure: -
‘bound for.the payment of the obligation herein described, and all:’
.suchi payments ‘shall; be :immediately. due and ayable without
notice,”and the non-payment_thereof shall, at the option of :the
Beneficiary,” render - all -sums” secured’ by this trust deed. imm

; ginté:ly ‘due’and . payable and " constitute: a’ breach ‘of this trust
- deed. : 4 ¢

2 8.2 To pay: tn'Beneficiary, at, the time ofpayment of each
installment of’the indebtedness hereby secured, such amotint:as
‘Beneficiary shall estimate to be sufficient to produce, at least one:
month prior.to the time when payment thereof shall become due,
the ‘amount  of ‘()" taxes assesaments -and : other governmentnf
‘rates and - charges ~against  said " property; iéb)‘premiumsmpon
insurance Yagainst. loss ' or ~damage ' to" said : property ‘nnd,(cz
premiums on insurance covering repayment of all or any:part:ol
.the - indebtedness” hereby  secured, if V‘Beneticiurly “carries { such”
insurance.:If the sums so paid shall be less than sufficient for said
purposes,: Grantor will also: pay,: upondémand,’such additional
sum :as; Beneficiary "shall - deem ‘necessary therefor, If: Grantor
desires a “'package”. plan’ of insurance.which’includes coverage in
‘addition to:that required under this Trust Deed; Beneficiary may,’
at its option, establish and ‘administer: a'reserve: for that purpose;:
Ifithe ‘package:'plan_reserve is not-sufficient to-pay:the renewal
premium on a package plan policy, then Beneficiary may use such:!
reserve to‘pay premiums:on a’policy covering only Tisks required
to'be insured against underthis Trust Deed and allow the'packag
insurance ‘plan ' to:lap Beneficiary' shall,.ipon_ the: writte
direction oF.the' Grantor, and may, without such direction, appl
sums: paid by Grantor ‘and: held by Beneficlary to the purpose:

id: but_the receipt of such sums shall riof; in L

'shall be . 'necessary ‘in obtaining: such -compensation, - promptly

including cost of: evidence. of  title ‘and attorney's fees-in o

.rensonable’sum'to be fixed:by the court, in any such action or ;

proceeding in which Beneficiary "or ‘Trustee' may appear, ‘and in
ny suit brought by Beneficiary to l‘oreqlose this deed, L

‘ll‘is' Mutually Agreed f/xal: CA

9. In the event that any portion or ‘all 'of said pro erty shall

be taken under the right of eminent domain or.condemnation
Beneficiary shall have the right, if it so elects,/to require that all
or any portion of the monies Pnﬁuble as compensation for such'
taking, which “are .in excess of the amount:required ,to pay: all
reasonable costs, expenses and atlorney's fees necesi: paid or
incurred "by “Grantor  in*'such proceedings,” shall “be paid -to
Beneficiary and applied by it first upon any reasonable costs and
expenses: and-“attorney’s - fees . necessarily ' pald ' ot ‘incurred by

Beneficiary in such proceedings; and the balancé applied upon the i
“indebtedness ® secured ' hereby; and. Grantot < agrees,” at its own

expense, to take such-actions and execute:such .instruments as

upon Beneficiary's request, :
10, At ‘any time and from Lime to time upon written request

of Beneficiary, payment of 'its fees and presentation of:this deed
‘and. the note_for endorsement (in case of full reconveyance; for.’
.cancellation),” without "affecting the liability of any person for the

payment’ of -the ' indebtedness,- Trustee 'may' (a)' consent-to the
making of any map or plat - of said property; (b} join in granting
any . easement or creating any:restriction thercon; (c) joinin any
subordination’ or-other agreement affecting this deed or the lien

.or. charge ‘thereof; (d) reconvey, without warranty,all or any part.

of :the. property.” The 'Grantee -in ‘any reconveyance ‘may. be’
describe(? as the ''person or personslegally entitled thereto,” and
the ‘recitals ‘therein of any matters or.facts shall -be conclusive
proof-of the: truthfulness thereof, Triistce’s  fees’for:any of the

services mentioned in this paragraph shall be 85,

11.:Upon any default- by :Grantor: hereunder, Beneficiary
may at ‘any time without notice, either in person, by agent or by
a‘receiver. to be appointed by a court; and without regard to the
adequacy. of ‘any security for the indebtedness«hereby secured,
enter:upon ‘and take. possession’ of. said : propert. or.any :part.
thereof, in its"own name suefor or. otherwise collcct the rents,
issues and, profits, including those past due and unpaid; and appl
v+ less costs and expenses’of .operation  and collection,:
--reasonable “attorney’s’; fees ‘upon . any  indebtedness
secured hereby, and in such order as Beneficiary may determi
12, The’entering upon and’ takin possessionof. said prop-
erty,i the collection of -such: rents, " issies .and : profits, or the:
proceeds of fire and ‘other insurance policies or compensation or
awards for; any: taking . or:damage: of ‘the: rroperty," and : th
application or'release thereof us aforesaid; shall not cure or, waiv
any“default or:notice of default hereunder.or invalidate any.act’
done pursuant to such notice. y |

13, Upon default by Grantor'in: payment of any indebted-"
ness': secured 1 ors ian)erformnnce['of, any:‘agreement -
i eclare " all “sums ¢ secure
by delivery; to Trustee of )
i fault ‘and .election to sell the; trust property; which"
notice . Trustee ;shall uly ¥ filed . for .. record.:: If
Beneficiary desires sald pr?crty to be sold, it shall deposit with’
Trustee. thistrust deed:and ‘all promissory notes and cfc’wuments
ev:den.cinifexpendltures‘fuccure ‘hereby;'whereupon'’the Trustee
hnll;fué‘g el'tlme and.place of sale and gl i fa

mmediatel
notice; f;cﬁe

The Trust:Dood Act provi the Trustee hereunder must’ be' either an’ attornay,.who' s 'an active member of the Oragon State Bar. a bon
trust'company ‘or:savings and loan lation authorlzed to,do’ business under. the laws of :Oregon: or:of the Unlted States,’ or.a title instrance
horlzed to i provisions of ORS Chapter 728 its subsidiarles, afflliates; or b .
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. 14 rior to the time and date sol by the
Trustec ‘for- the Trustee’s sale; the Granlor-or. other person so
‘privileged by ORS 86,760 pays the entire amount then due under

. ithe terms of:the trust’deed and the obligation secured thereby,
. ‘other than such’portion of the principal as would not then be due -
~"had no default oceurred, and the Grantor or other person making

.. such puyment shall also pay to the Beneliciaty all of Beneficiary’
“costs and expenses incurred up to said time in enforcing the term .
‘of . the obligation,” including - Trustee’s ‘and: Attorney’s fees not
‘excu(ciding $50 If actuaily incurred, such’ default shall thereby be -
o eured, e : ) B T

e 16:7 After the lapse of such time as may then be required by
. law  following the. recordation” of said - notice of default and the
giving ‘of said notice of sale, Trustee shall scl! said property at the
time and place fixed by.it in said notice of sale, either as a whole
or in'separate’ parcels; and in such order as it may determine, at
- public auction to the highest bidder for cash in lawful money of
the ' United Slales, - payable at . the. time of - sale, /Trustee shall ;
“deliver to_the;purchaser its deed in form as required by .law
conveying “the property so”sold, but without ‘any covenant' or
warranty, - express ot implied.:The 'recitals in’ the deed of any
matters or.[acts shall be conclusive proof “of the truthfulness
“rthereof, 'Any :person; excluding. the Trustee; but including the
- Grantor and Beneficiary, may purchase at the sale, ", : R

+ 16, When' Trustee sells pursuant” to’ the ‘powers provided
L herein; Truslee shall apfly the proceeds of sale to gayment of (1)
1+ the expenses of sale, including a reasonable charge by the Trustee,
S0 (2) to the obligation secured by the trust deed, (3) to all persons
. having recorded liens subsequent to the interest of Lhe Trustee in -
the  trust "deed - as - their - interest may appear. in.order: of: their
priority ‘and (4) the surplus,: if any,.to.the Grantor or: to hi
. successor in interest entitled to such surplus, e

17.-For any reason permitted by law Beneficiary may from
time_ to . time .appoint a, successor’ or. successors to any Trustee
named herein or to any successor Trustee appointed hereunder.
* Upon“such :appointment,: and * without conveyance .to" the suc

‘cessor Trustee, the lalter shall be vested with all title; powers'and

‘.- duties’ conferred ‘upon any Trustee herein named or appointed

'STATE OF OREGON,
> County of. ‘l‘(lgmath\

. and

- seized vin fee ‘simple ‘of said
*valid, unencumbered 'title thereto and that he will warrant and

“from the - transferee such

. of the indebledness hereb
“rate of the:indebledness
cpercent per annum. :

::mean’ the - holder:und owner,

"IN WITNESS WHEREOF, said Grantor has heretinto sel his

herctundor, Ench such appointment and substitition shall be made
by . writlen - instrument . executed - by - Beneficiary, containing

i reference-lo this trust deed and its place. of record, which, when
"recorded in"the office’ of the’ County

offic Clerk or ‘Recorder of the
county or-counties. in"which the pm{)erly is situated, shall be
conclusive proof of proper appointment of the‘Succ’essmj Trustee,

18, Trustee accepls this trust when this deed, d/uly executed

imd, seknowledged is” made ‘a public ‘record as- provided by law,: 7"
Trustee is not obligated o notify any ‘parly hereto of pending*;

.sale under ‘any other deed of trust or of any action
in which Grantor, Bencficiary or Truslee shall be
such action or proceeding is brought by Trustee, i

= ©19,"The ' Grantor 'covenants and “dgrees to’ and " with* the o
Beneficiary ~und those: claiming. under him that he is lawfully
escribed real properly-and has a-.,

or proceeding ;7
a party unless

forever defend the sume against all persons whomsoever, .
i “Grantorshall not, without the prior writlen consent of

" Beneliciary, transfer Granlor's intcrest in the property or any [“

part thereof, whether or not the transferce assumes or agrees Lo
gay the indebtedness herch secured.. Upon any application for
encficiary’s consent to such a Lransfer, Bencficiary may require
information 'as' would normally be .
required if the transferee were a new: loan applicant. Beneficiary ..
shall not unreasonably withhold its consent. As a condition of its
consent to any. transfer, Beneficiary may, in its discretion; impose
a service charge not exceeding one f)ercent of the original amount
k secured and may increase the inlerest
hereby secured by not ‘more than one

:: 21, 'This. Deed applies: to; inures to the benefit of;and binds
.all “parties: hereto, their heirs, legatees, devisees, ‘administrators
executors, successors and assigns,”.The ‘ term ‘Beneficiary shal
including - pledgee,  of v the ‘note
'secured hereby; whether or not named as a beneficiary herein, In
construing this deed and’ whenever the context so requires, the
masculine ‘gender .includes : feminine - and/or -neuter,:and ‘the
singular number includes the plural, - .- AR " iy

hqr;‘dlmiid seal lh"c'dc‘l“y and ‘y'ézl‘zr‘firsl ab‘obc_t‘url'lteri.f

= e .
isEAL)

- CORPORATE ACKNOWLEDGMENT

L (SEAL)
STATE OF OREGON, County of ... s

Personally appayar‘ed‘ L,

o L[ who being duly sworn, did sdy‘v‘

that he,’..

ea(éd the"abob‘e nqrﬁed Major X

Ly isthe

Toney e

.va corporation, and that. the seal affixed fo the foregoing instrument is
the’corporale “seal ‘of -said corporation und. that said instrument: was
signed - and sealed .on " behalf . of

:: Board “of : Direclors;: and  he acknowledged . said
wvoluntary. act and deed, KR C)

Before me: . :

said . corporation by -authority: of - ils
id . instrument to-be its”"

a @%tfér&.{’df)iic for Oregon
i MY coffnission expires: :; I

" Notary Public lfc)r O}egbn '
- My commission expires:

Beneficiary,
and recorded

NE. 1972,
Kot ;

- ddy‘:bf ;_}._~.;J.II

035

10

on page:: 591}3 g

o’clock

2

at

" Clerk—Recorder.

: . the.legal owner and holder of
trust deed have

il’erewith Logether. with said trust deed).
t

tate now held by you under, the.same; Mail reconveyances and

i een;fully paid.and satisfied.-You: hereby are directed, on l};aymcnt to dyou‘of any sums owinf
".of said trust deed or pursuant.to statute, to cancel all evidences of indebtedness secure
and ‘Lo reconvey,: without warranty,:to th

Il iindebtedness secured by. the foregoing, trust deed. Al siims secured by said

to you under the terms
hich are delivered to you

by said (rust deed (w
i terms of said trust deed

e parties designated by th

documents‘lo




