FORM o, 1115A—MORIGAGE——One Page Long Form

dmm==== froloviertonton Dollurs, o him p d y said mortgagee, does hereby .
grant bargam, sell and convey ‘unto said morlgagee, his he:rs, executors,” administrators and assigns, that cer- .
“tain real property: sttuated in.. Klamath L County, State of. Oregon, bounded ancI descnbed as’:
foIlows, to-wit:

LA Tract of! land s1tuated in the NW—SWL end - the NE~SW “of Sectlon 12 J;
T39S . ROEWM, Klamath County, ‘Oregon, more’ partlcularly descrlbed as follo s

o Beglnnlng ‘at’ a’ 5/8 1nch iron. pin marking. the. northeast corner of Lot. 1
“f‘Block 8, of Tract 1020°~ Third ‘Addition to: Sunset’ Village, a: duly. recordec
“platys thence along the northerly. line of said Tract 1020; N70°17 142" W, -
~110. OO .feet;’ thence northerlye&ong the arc . of a curve.to the left (centra
‘angel = 1054'46”' ‘long: cord bears: N18°44'55”hE”— 26.54 feet) 26. Sk feet

~thence:N72012'28" W 172.49 feet to the easterly.line of Tract 1000 -
"Second : ‘Addition to Sunset Village, ‘a duly ‘recorded :plat;.thence along the
~easterly boundary of 'said Tract.1000; N20°Ol'b0“ E 363 50 feet, N09°59'51”
'E96.98 feet; NO2046'25'" E' 60,49 feet North 366 feet, more or less, to"
the " north” llne ‘of .the SW of . said Section 12;sthence, easterly along the
‘natherly line of the SW of said Sectlon 12, "280 feet; thence 'south 366
feet, more or'less to an iron pin; thence- SOl°20'l6" w 42,25 feet; thence
805029'10" W 88.76 feet; thence S11006'27'" W 88.75 feet; thence 816048'
Cnny 91 38 feetito" the point of beglnning, containing 3 9! acres, ‘more or
“less. ~/'SUBJECT TO: "1971-72 taxes;: acreage and.use limitations’ under i
prov181ons of United States Statutes’and regulations issued thereunder,
liens, assessments, regulatlons, contracts,'easements, and water and
irrigation; rlghts of Klamath ProJect and.. Enterprlse Irrlgat:on Dlstrlct,‘
Egulatlons “Liens) assessments ‘and'laws-relating ‘to So. Suburban’'Sanitaf

St?“a]gettixér l}g aﬁ an%msmguﬁzr %P' 1e tene}rﬁentf heredxtan&ntsfan%ez?p%ﬁﬂenaaﬁgs P ereauntean Eelgr%?n%eon'

sorin anywrse appertammg, and whlch may . I1ereafter ‘thereto belong or-appertain;. and the- rents, issues and -
prof ts therefrom, and ‘any and all fixtares! upon satd premtses at the t:me of the evecuhon of thls mortgage i
or at any. ‘time during the term of this mortgdage. :, : : E ;
:TO HAVE AND TO HOLD: the’ said prem:ses w:th the eppurtenances unto the satd mortgagee, hxs
hexrs, executors, administrators and asstgns forever. . A il
This: mortgage is_ intended to secure the payment of ,k oi wlnch the
followmg xs a substantml copy. B : . k

: ¥ (or n’ more than one rnake we ]OII]H and seveml/y pronme “to pay to the order of
MARTHA KEL..ﬁzmé widow o

Klamath Falls, Oregon . : )
S DOLLARS :
with mlerast thereon at the mle nlf spercent per annum Irom § i unuI paid,; payable in
annual ‘mqtallments of not Iess tlmn 38 0 SR in any ane pnyment, mreresl slmll be pmd ann\lally and ©

x%‘cﬁﬁo&m i the  minimum paymenh above requ:red the ltrst pnymen!t be made on rhe 7 St S day ol ay

219, 73 and a like payment on the 1- . N N Y. L (herenlter, until the w Imle sum, prmr:pnl and -
~interest has been paid; it any of said mstallmen i principal and interest to become mrmcd/ntely due and collectible at the
"option of the holder of this note. It this noteis placed in thc hands of an nHomey for_collection, 1/we promise and agree to pay holder's

“.reasonable_attorney’s fees and collection costs, even though no suit or action is filed hereon; however, it'a suit of an action is_tiled," the
“amount of 'such reasonable attorneys Iees sha/l be h.\ed by rhe caurr, or cour{s in which tlxe sutt or acuon, mcludlng any. nppcal rherem,_ i
.is tried, heard or decided. ' [ ST . e A i,

‘:"‘sv‘(lka ‘Vllﬂ"dl not npa!lsuble 4 “ o ,’ ‘ /S/ JOQ L Kell.er
: LT ‘ ' k /s/ Rosle A Keller

mortgagor covenan!s to and with’ the morfgngeo, his helrs, execulora,
id remises nnd has a antd unencumbered t:tle‘thareta o0

warruant ana' forever, delend the same agamst all persons; thnt he w:ll pay aerd nate, prmcrpal and mtaresl, accordlng fo'
“the, rerms thereol; that while any:part ol said .nofe remains unpaid ‘he will pay_ all taxes," assessments’ and “other. charges of every
nature Which may be levied or ‘assessed -against said property, or'this mortdage ‘or thenote above descnbed when ‘dus’and pay-
‘able’’ and before’ the ‘same:may become’ dellnquent, that he will promplly pay and satisty any and all’liens or ‘encumbrances” that!
.“ are”or . may. become”liens on the premises or any part thereot supenor “to"the lien ol ‘this’ mortgage,
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- RN XK 'dagor. shall lail for anyreason to procure any siuch insurance and to deliver said policies':

;z the mortggagee at, least’ flla}en days prior to the expiration of any. pullcy of ‘insurance now orhereatter, placed ‘on’ said: buildings,
e mortgagee may: f)rocuro the same at moridagor's expense, j{% XMNMW&WMHWWWMXMMW}WNH

1| BOMK BEDIH 0K W SOBIHATHIK MR IO R H A BTIEHK, At the request. ol the mortgageo; the' mortgagor. shal

join with the: mortgagee in; executmg one or more hnnncmg statements pnmmnt to’ the: Umlorm Commercial Codo, in.lorai satis<

factory ‘to’the mortgages;’ and ‘will pay for liling the samé in $he’ proper public”oflice” or oftices,” as”. well M
archcs mado by hlmg ofhcere or, seafchmg agenc:e.v as may be deemed das:mbla by the mortgngeo. i
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‘ . =" The 'mortgador warrants that the proceeds of {ho loan representod by the above' described note and.'this mortgage arel
* (o Sexostan R be0 SO BN FOXIREE00R X San0bN shoreHald e nou B 2 S0MTOR0E MK DO M MK SOHETK TSV
S (b) ., for an organization .or. (even if mortdagor is a_natural porson) are for_ business or. conunercial | purposes; other . than ', -
v ngricultural purposes, o il L i Dol R RN el

T Now, therelore, it said mortdagor shall keep and porlorm the covenants herein containéd and shall pay snid note according .
o to"its terms, this conveyance shall be void, but othorwise shall remain in full force us a mortgage to secure the performance ol
“all "ot “said covenants and .the payment ol said 'note; It being agreed that a failure ‘to perform any covenant herein, or if a pro-
ceeding of ‘any kind.be taken'ta loreclose any lien on said premises or any part:thercol,” the mortgagec shall have the option: to
“ declare. the whole amount . unpaid -on’ said ‘note or-onthis. mortgage at. once due-and payabln, and this mortgage may be fore-
.~ ‘closed "at ‘any. time "therealter, And il the mortdagor shall tail to pay uny taxes or’ charges or any lien, encumbrance or. insurance .,
i premium as above provided lor, the mortgagee may at his uption do o, and any payment so made shall be added to and become
“a part of the debt secured by this mortgage, and shall bear interest at the same rate as’ said note without waiver, however, ol :
... any right arising to the mortgagee lor breach of covenant, And this mortgade may be toreclosed lor principal, interest and all sums
' paid by the mortgagee at-any time while the mortgagor neglects to repay. any sums so paid by the nmiortgagee, In the event of any
.-suit or -action being instituted to foreclose this mortgage, the mortgagor agrees to pay. all-rensonable costs incurred by the mort-. .
‘dagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
' reasonable as plaintiff's attorney's fees, in such suit or action, and ‘il an appeal “is. taken Irom any judgment . or decree entered . .
“therein mortgagor. further promises to pay-such sum-as the appellate court shall adjudge. reasonable ns. plaintiff's attorney's fees
i."on such appeal, all sums to be-secured by the lien of this mortgage and included in the decres of foreclosure. S e e e 2
i +*Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
"5 and assigns ol said mortgagor and of snid mortgagee respectively, - e o . R
. . +In case suit or.action is commenced to foreclose this mortdage, the Court, may upan motion of  the mortgagee, appoint.a .+
. receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply_the same, .
after first deducting nll of said ‘receiver's proper .charges and expenses, to the payment ol the amount due under this mortgage.
o ln construing this mortgage, it is understood that the miortgagor or mortdagee may be more than ‘one person;ithat il . the
- context so requires, the singular pronoun shall be taken to' menn and -include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed ‘and implied to make the provisions hereof .apply equally to
corporations and . to individuals, ... I : ' ' . :

~If mortgagor'is not in default’and.has fully performed the covenants, con-
tained herein, .including, but not limited.to, the payment of 'sums:due under
the above described note,. and 1f the above described property:is 'subdivided,
mortgagee:agrees to release from this mortgage any portion .thereof ‘upon
being paid-a price equal to $333.00 per lot. . .. = e e
11" All insertions and deletions on this form were made prior to
‘execution hereof. ;v - e I

R
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JN WI'TNI:‘?SS WHEREOF, said mortgagor ha‘s hcrebnto set. his hand ‘the day’ and yenr hrst above 8

- *IMPORTANT . NOTICE: Delete, by :lining oul, whichever warranty {a} or (b} is not ‘ap-
i/ plicable; - § y. (o) 1s upplicable and if the morigagee is o creditor, av such word
;i3 defined in the Truth-in-Lending Act ond Regulation Z, tha morlgagee. MUST comply
with ‘the . Act.and: Regulation by making requited disclaseres; - for this . purpose, if this
instrument -is to be a FIRST lien to finante the purchase of o dwelling, vse Stevens.Neis
Form No, .1305 or equivalent; if this instrument is NOT 1o be a fini lien, use Stevent .-
" Ness Form No. 1306, or equivalent, - . Arbe Dot ' AN
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“COUNTY CLEX -
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:.day of
d

’ th
19..7..2;, at..

Witness my hand "and “seal of -

%
~County affixed.

STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE.

FEE 81,00

of said County.”
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, 19:72,
personally ‘appearedthe withnﬁ )

vidual..g. déécnbéd in" and wliyx‘ol‘, executed the  within instfuméﬁt"‘énd
.executed the same freely and voluntarily.': : ¥ :

IN TESTIMONYi WHEREQF, I"lzave"‘rlibérret\:ﬁtkqset.my handandm«f”ed
e I:seal the day and). ;
‘Notary Public.for
‘Commission’ expires.i:i. g




