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TRUST DEED

N

£t S e T S
THIS TRUST. DEED, mada !hjs_;..zg I.d_kxy of il
. 9RCK R, BANDEL and ‘SARAE. BANDE!

S R TN ) TR T el a8 granton, William Ganong,  Je. | as trustes, and
FIRST FEDERAL'SAVINGS AND LOAN ~ASSOCIATION ‘of 'Klamath™ Falls, Oregon, a”corporation” organized . and
existing-under the laws of the Uniled: States, ‘s’ beneflciary;: R A SR BRI IR R
”"”Qﬂijg;jV‘ .““. ‘WJTNESSHTH:[UJQ‘;[Q‘ : S
U The‘grdhtbr‘1fréw/d¢ably‘grants,,bargains,‘ solls ‘and conveys-to ‘the trustes, in- frust,” with powsr . of scile, - the
property. in-Klamath' County, Oregon,- describied ast ARSI S

The - Northesly 75‘feeﬁ‘of the following described premiges:’

‘Beginning at ‘a:point North 32014 West 123.30 feet from a

'stone infthe‘cénter,ofuthe Northerly end of Conger Avenue;

" thence North 32014'. West 262,95 feet; thence South 7201280
 West to Link River;' thence down Link River to'a point which ==~

is South 72912 West of the place of beginning; thence North

172°12' East to the'place of beginning, being .z part of Tot :
8 of Section 32 Township 38 South, Range 9 E.W.M. and being

- included in the exterior boundary of Buena Vista Addition =

TH)KMmmmIBU£”Onmei‘V_ff e e LR

g ¢

'+ which's id described real 1pmrmrly.doas not excood ‘thres acres,’ together  with alf and singular’, the appurtenances,’ fenomonts, horeditaments,
ronis, issues, profits,’ water rights ond othor tighls, ousemanta or ‘privilegoes now .or ‘heroafter Lolenqing to,: derived from’ or- in anywise  apper
laining {0 tho ‘above 'described premises,. and . all plumblng, lghting; heating, ventilating, airconditioning, refrigerating, watering' and’ it B
apparatus, squipmentand fixtures, tegother with all” avrnings, venetian :blinds, foor <ovoring ‘n place such as wallto-wali carpating and lne
leum, shades and bulltdn:ranges, dishwashors and other bulltdn’applances’ now or heraalter installed n"er used in connection with tha above
“dogcrtbod premises, including all Intersst thoreln which ‘the .granter has (orimay chercafter accuire, fur . the purpnse’ of | securing performanrce . of

ntained ‘and the pdyment; of tl‘hya‘ a’um‘olTHIRTY SIK : THOUSAND v‘AND NO/J-OO'";"'.'A':

0) Dollars, .with interast thereon cccdrdlnq to- the te;hus ofa prc‘m!ssovry niste -of ‘aven ‘;:iu!oz'grl E’)‘S payable . to the
gnd made’ by 'the grantor, .}aandpol'end Interest: bolry: payable in monthly m-mllmem;‘o{‘.% g Cotamending

) This {rust deed shall further seeurs the payment of such additlonnl money, - defandt, any. balance' rémnining In i teserve account-shal Lo eredited {o- the
(i any,- a8 may. ve Jonned Merenftor by the benoficlary. to. the grantor. or. others  fndebtedy 1 the "FVE REconnt for paxes,” assessments, insurance rerburon .
haviig aninterest In the above deseribed mpnrt};, a8 may be. evidenced Ly & snd-othe ar i3 not sulticient nt any time for the payient of siich charges 2,
#oto-or notes,” 1f ‘the .indebtodness secured by this trust deedis evidenced by - as they becowe duei the prantor ‘shall - pay - the defictt 'to the bene elney. upon
‘more than ‘one 'note,” the beneflelary :may credit payments - recelved by it upon < damand,” and -if “nat - paid Within“ten days  after such demanid, the' henelietnry
! igald notes or partof any bayment on one .note-and part on anather, may al it option v add the amount of such s defielt: 1o .4 wrinclpal of the -
¢ hencliclary may - elect, P 3 S B n . obigation sicured herehy ;) S T B 4 " i

;2. The - grantor. hereby covenants to nod with the Lrastee and’ the beneficlary - - Should . the! grantor fall to Keep . any' of “the foregolni cove ants,” then  the
.- Neredn that' the sald: promlses: angd property -convoyed by this. trust deed nre,- benetletary may at ft tlon.carry. wut the sane, and ail jtg expenditures there. ..
~free. and; elear-of ull encumnbrances and that the. geantor - will* anid his - hetrs, Tor. shall ‘draw” inderest. ag ( ate “specitied {n-the . note, shall ho repayable hy-
executors ‘and adminlstrators shall - warrant and. defend his. safd - titlo theretd . the grastor.on- demand - and sholl he secured by, the lien. of Dhis trust deed, In -
ogajust. the clalms of  all: persons - whumsoever, e this l(mrmm:tlon, the hclm-rlcrnry’ Iahnll }lm (h;* rllnhttln H,x,‘dlu-n;(lnn to complete
i 3 < i oo g - . ” N any lmprovements mad SO0 sHd premilaes pne abio_to mike stich ro NHIN ) kafd
The grantor covenants: and agrees .o pay sald:-note aceording to the terms prgperr,‘y a3 In its sole. disc tior[1 it may; deem neees s H
thereot and, when' due, alt taxes;, nssessments and other chargea levied against B g F . TR : L
sald - property to keep - sald property free frow’ all - encumbrances having pre- <7 The grantor turther agrees’ to-eomply with ah tnws, ordinances, ripuiations,
cedence’ over- this trust deed; to complete all Lelldings fn’ cours C «tavenanta, conditions “snd restrictions affecting - aafd ‘proportys: to, pay -l e
. or. hor¢alter - constructed on’ suid premizes . within' slx - months  from . the date fees and expenses of this- trust, Including the cost of titly swurch, a3 well ‘s
heréot-or'the. date’ construction  [s hereafter commenced; to rej afr snd: restore .= the other COBLS " dnd “expenses’ of - the - trustee neurred in "eonnection © with ‘ur
promptly “and n ‘ good. workmantike. manner any. . building . or° mprovement, on . In enforeing {hits ablgation, and trustee’s and attorn 's fees actually incurred ;
sald - property " which may bLe dnmaged or’ destroyed. nnd payy. when . due,7all " to appear. in and dofend nny detion or praceeding purporting to -affect, the secnur.y
costs dncurrcd - therefor; “to aliow.: benefleinry to-Inspect infd “property: at:all =ity horeof or tha rights ‘or "powera nf z¥u~ heneliclary or tristee; und. 1o pay all
thmes: during construction;. to replacs nnf' work. or. materfals ansatistactory to casts . and expenses, including .cost. of evidence. of. t{tle and Attorney's: fees in 8
beneficiary . within : fitteen - days after written notlee frum- beneflelary - of such : reasonable sum “to be.tixed by the court, in. any sochinetion or proceeding In
somot- 10 remove or destroy nnK bullding. or {mprovements now or herenfter which: the-benefictary. or trusteo may appear nm; [ any ‘sult- brought hy bene.
ucted on sald - premises; to cep . all buildings and Improvements .now or ficiary forectose thiy deed, . nnd ail asnid:sns’ shall be: seeured by this truxi
after “erected - upon - snid Yms:crly In “good repalr. and . to cominit or sulfer " deed, ot i g B
no.wasty . of &nald, premises; to:keep il bulldings, uropcrt{.nml fprovementa " . i 2 : Ay .
now " or - heréaiter erected “on-. satd premlses: continuously  tnsured ngafnat logs 0 The bénefictary wilt fuenish to ' the grautor ‘an written requeat ‘therefor oy
iy fire“or such other hazards s the benoﬂclnr}l' iny from time to tlme: requlre, - annual statement. of  aceount’ hut shal nob:bhe obligated or réquired :to furnish -
n._nssum.pot-less than'the original principal sum of. the note: or ohlgation any . further statements o : A g ~
Loseeured by this trist deed, ‘ina P or eptable- to the. Lene-: . - b g ¢
felary, and ‘to dellver the original. policy ‘of jasurance: in correct form ‘and. .with - <18 1 mutually “agread “that PR
approved -loss “payable clnuse. In: favor of - the beneticinry attached - and with ; g ! : : g i RISt
remium - patd, “to the principal ‘place ‘of ' business of the beneficiary st least -, Lo du Al cvent. that any ‘portlon or .all of Raid - properiy shull Lo taken ' -
2 f » offective ny E oy wnee, S0 inder the right of eminent ‘domaln “or condemnation; the bene felary Sahall-have s

for:to” the effective. date of - any' such olley “of . Instirance, , " 1

insurance {s' not =o ‘tendered, . the . bene: lelary  may In {ts.own -+ the right to commetice, prosecute in-lia own RAme, ‘appear:in: or defend any ac.

o fnstrance for tho henefit of the heneficlary, . which - Insurnnce tlon orﬁ:mcccdlnu;, or-to.make any. compromise or settlement Ineonnection with
hull benon:cancellable by . the grantor during the full te f polley . thus .:8uch taking and, if {t 30 elcets, to require that all or any.portion of the money's
btained.- B 3 et Ay pa nb]let a8 com l('mmtlon !l)?r auc'!x taking, wh!cl:j m"fst In cx'c(,‘nru,nl the nmrlvlunt r,::i-

: : : o . : N . Quired to-pay all. reasonable costs, expenscs, nnd. n orney’a fees  neeessarily -paid
< N order .t provide. regulnily for the prompt payment of sald taxes; nagess: . or ineorred gy the prantor in such’ proceedings, &hall heo pald: tothe henoficinry
< ments’ or. other charges’,and:Insurance promiums, . thy granior. agreesto" pay to.. andapplicd Dy -14; first Iipon. any ‘rensonnble costs -and expenses ;and ettorney’s
-the: Leneflelary, togother with. and- in . addition to the 'monthf s payments. of 7 feea necessarlly pnid or incurred I:r the heneflefary fn such: pro ings, and:tha
rincipal and Interest’ payable tnder the terms of the note or obﬁgnuon socured -, halance applicd upon the indebtodness secured heroby;: and. tha : grantor agrees,
. Kerchy. on amount equal fo onctwellth, (1/12thY of the taxes, nsacssmonts and-. b ft8: own espense. to take duch actlans and exectita auch: Instruments. s shalj
othar charges chie and payible with respect to sald property within each suiccead. t ho necessary'(n cobtaiulng such compensation, prompily upon” the bereticiary
l"“"iWCIvni x,nonths, gn;'r.‘:leul)lnne-th!rtt,_vvsblttf.)hl (l/solth) of tlﬁ: lnitlxrnnco premn)nlr;s Jrequest, .. 00 Sy : i S DL P
aynble with.respect 1o-sald - property ‘within cnch: pueceod ng-three years while : ; ; ; A . H
Bhlk trush. ch acetng. by etfoct, s catimacor pnd directed by the {mnctlcinry. ‘rlclnryz p;:\ybm’:-nt },',’","u"',‘;’,.fs".g,,"‘,, t,‘,'r"ccwm,‘t"{:,:‘ ofShrithen anduist ?,ﬁ,,e,'??olr'[?",
[:puch sums o ha ' eredited to the prinelpal: of .the ‘Toan” until requlred for the: ‘dorseinent, (in. cnso’of full reconveyance, for eancellatlon), without affecting the
sovernl ‘purposes : thercof and :shall’ thereupon’ he eharged to the prinelpal of the iability of any person. tor. the payment of:tho indebtednoss,  the, triuateo ,,m“. )
loan;.or,: ab-tho option ‘of the beneficlary, the snins 80 pald shell ba held' by consent to the making of ‘any mep or plab of snld property s (hy Joln . tn raﬁnln .
sthe beneticiary in. trust. as:a reserve - account, : withant ntereaty o DAY SAI by casement of . brit iy Dy reatrlction . thereon. (o) lofe fn aalin In. gl 3
Pnemhmm‘ taxes, ¢ 18 “or: other-: charges "when . they ;shail ,become - due '.’;;'.;v’ it nitcernd, res! ¢ chiarie hereof s (d) teconvey,
and, payable ke 3 i without warranty, o granted: fn any. reconvey.
e dhlle the' grantor l? 1o oy iy nid alll taxes,’ M"mt.ml‘h“ n?d other f'{,’,’Xergéml's’ﬂgg:gm"%d o n ‘°,2'~‘&,§€‘|ﬂ§}$ﬂrffﬁgﬁ?mor I:?xg ;
characs - levied . or'assessed agalnst.salil- property,or any par erdof, hn : )
tha “same bivghi ta ‘hear.interest: and nlso_ to, iy . premiums. on nil- Insurane ,’,‘,’fi}’r"‘l’"‘sﬁ" ther fees, for. uny  of ithe, se ces' In :¢h's . paragraph
roperty, such paymenteiare  to-he.-made through: the bene. ; T AR . P f d
Lo The - granlor. “herehy “autharizes - the beneflclary to pay 3. A& ndditonal security, ‘grantor, ligreby - nsalina ‘th henotielary. during the
ta.and. other :chargenslavied or “Imposed . agninst continuance ‘of - theme trunta- il v Asates, royaltles and - profits’ of the pro.
s shown iy ths statouients thereof.. furnished perty: attocted. by this:deed and of. any perty. ted: thercon,.
agseasmenta” or- othet. chnrges, “and {0 ‘{my th grantor. ahall defauit in. tha payment of-a cured . herehy
ounts: shown ' on .the: atatements  submittod hy > the pertormance of any. agreement hereunder, grantor shall have the right to ca
of. thelr representatives, nid {6 charge nald sums 10 tho - ‘Yoot nll such rents,: {salies, roynities and protits enrned prior to dcrnu’h a8 thoy
or to. withdraw _tlic sums which may “bo' required: trom - become: due and’ payable. Upon -any - default by the‘gran{)a rennder,-the. beng:
he reqorve. accotnty' It nny, ‘cstabilished :for - that pu}n:mc he.: granto flzlary’ may:at “any ithoub: ot ica,” either " in perdon, by ‘agent of by n ros
inno<eventi te hotd ' the' henoficlar ;- responsfbie. fot [ celver to le: appolnted by.<'n court,. and withous regard: do. thio adeduncy- ot .any:
anco: written” or: for ‘any: 10ss ‘or damago -growing "o i niany: security forithe: indehtednens hereby seciired, enter upon. and takes posyedaion” of
*suranco - polley, . 'and “the > beneflelar: herchy {87 authorl; . i “sall property,-or any:part- thereof, in its ‘own name au0_for. or otherwisn -collect
os#, 10, compromlsa, and :settla with a : : Iml o rents, - 1ssues - and . profita;: Including . thonc: pst due “and unpald, and ‘apply
‘suich - ingurance - recefpta - u;:un tho - obligations - sccured - by- this. trust: deed. o same, lese costa and. exporscs ‘of opsration. and collectio including ‘roason.
computing ‘the. amotint-of :the -Indebted: ¢ payment.: and ;sat(staction : able attorney's fees;  npon-any indehtedrcss secured h by, and: {n
ull “orupon: aale or other. acquisition’ of. the ‘property.-by . the beneflel t tha! détermina, 7 : {
v i =l Tt




4, The ‘C;I'-crlllk upon and taklng poniunlon of sald property, the collection

“of ‘sneh rents, 1ssues and profits or the proceeds of fire and other lnsurance pols

icies or compensation or awardy for any taking or damage of the property, and

tho application or relense thercof, s aloresaid, shall not cure or waive any de.:

fault or notice of

default’ hercunder or . Invi
such notlce, . e

aildate any nct done pursuant to,

.1 8. ‘The grantor ‘shall notlly bencflclary :in writing of .any salo .or con.
tract for sale of -the abovo described
form auprllud {t . with . such persona! Informantion concernin
= would ordinarily be required of n new loan applicant an
aservico charge, e . .

the purchaser as

i B, Tlmo §8 0
grantor In smymcub of ‘any [ndebtedneas secured hercl
agreement hercunder, the bLeneflclary may declare al

. mediately due and pa
“and-elvction Lo seli. the trust property,” which notice trusteo shall cause to be

“duly tiled for reeord, Upon delivery of suld notlce of default and electlon to sell,
: the beneflclary shall deposit with the trustco this trust deed and all promissory

“notes . nml documents - ovidenelng expendltures sccured hercby,” whereupon the

or In performance of any
sums : gecured hereby Ime

i

roperty . and furnish heneflelary on.w ',
d shall pay benaficlary .

! the cniencu of this Inatrument And 'ﬁpon default by um‘.

ayable by dellvery to the trustec of written notice of default

nouncement at tho thne fixed % the preceding poa!d nemont, The trustee shall
"deliver to the purchaser his desd fn form as required by law, conveylug the pro.
perty 80 sold, but without any covennnt or warranty,” express or. impliad, The
“rrecitas In the:deed of nny ninttors or facis shall Do conclusive prool of -the
.. truthfulness thercof, Any perdon, oxcluding the trustce bub Including the grantor:*
fund. the beneficiary, mny purchase nt the sale. ERTANEN P

0. When the Trustee sells pursuant to the powers provided hercin, the
trusteo shall ﬂ}l[)l tha - proceeds - of tho -trustec's anle ns. follows: ) To
the expenses ol the aale Includlng :the  compensation of - the trustce, and n
rensounble charge by - the  attorney. - (2).To tho obligation securcd - hy the
1 trunt  deed. ﬂ‘f To ' all persone having . recorded llens - subsequent - to the
Interests of ' the trustee in the trust deed ns thelr “Intercsts . appesr In“the -
“order.of thelr priority. (1) The surplus,  if any,ito. the grantor of - the- trust
i Ldeed or "to-his - successor In Interest entltled 1o such ‘surplus. s :
10, For any renson permlitted by law,: the beneficiary may from tlme to
i thue appolnt & successor or successors (o any trusteo named hereln, or to any .-
f guccessor trustee appointed hereunder, Upon such appointment and without. con.
= yoynnce.to the successor trustee, the Iatler shall ho vested with all title, powers
and (uties conferred upon any trustee hercin named or appolnted hercunder, Kach -
such appolntment and substiiutlon shall be nmde by written Instrument exceuted

‘trustees saall fix the time and piace of sale and glve notice thercol as then
‘requlrml‘by law, EERPTR L o ‘ g

Lo 70 After defanlt nnd any time prior to - five -days hefore ™ the “date set
“by " the- Trustee for. the - Trustec’s: sule,  the  geantor. or “other person s
Liprivileged - may . pay the entire amount then due:under - this - trust - deed  and
the ohligations secured Lhcrehr {Including costs. nnd expenses actuaily incurred |
< In- enforcing :the ‘terms of “the obligntlon "and * trustce's  and attorney's - feey
| not - exceeding $50.00 eachy other -than sucl portion of -the principal as would
not then be - due, had no default _occurred -and ;thereby - eure the defanll.
A T L o

by ‘the beneficiary, cnntulnlnr reference ; to . this trust deed. and s place of
record, which; when recorded [n the office of Uhe county clerk or. recorder of the
<county or countles In which the property is altunted, shall he conclusive proot of
L proper - nppointment of - the succerinr {rustee, . P T, o

| 1L Trustes necepts this trust when this deed,’duly execated . and ncknows
. ledged s made n publie record, ns Provldml by law, The Lrustee |8 nob oblignted
to totily any party hereto of pending sale under any other deed ot trnsl or of
“wany actlon or:proceeding in which the grantor, benel |c1nr{ or trustee shali be'a :
o 25 B ti voparty Cunless such o uctlon . or. procecding ts brought by -the . trustee, . e e
/"8, After the lapse of auch time as’may then be required by law followlng™ S : E o L o @ o
: the recordatlon of snid notice of defauit und giving of said .notice of sale, - the the benelit'of, and hinds sl parties
trustee shall scll said property at the tine and place fixed by him In sald. notice {nlstra: s
of sale, either as a whole or in neﬂurntn parcels, and [n such ordor aa ho may de.
termine, nt public nuction to the highest bidder for cash, in lawful money of the :
United States, payable at the tlme of sale. Trustev niay postpone sale of all or
any portion of sald property by publle announcement af such time and place of
sale and from time to tlmo.thereafter may postpone the sale by publie an- :

X 12, Thia “deed applies to,” fnures to
“hereto,  thelr helrs, legatees devlaces, ad PR 4,

" ‘ussigns, The term - “beneficiary®. shall nean the holder and. owner, - including
pledgee, of (the note securml herehy, whether or not named ns n beneficlary
herefn, In construing. this deed und whenever. the context-so-requlres, the: mis.
euline gender duchules the feminlne and/or neuter, and the singulnr number In-
clles the plurnd,, . . D ) o F

WITNESS WHEREOF, said arantor has hersunto set his h

1

N

and cmd éeql the day and year first gfdve written. .

Sefp i

STATE OF.OREGON © }
Coum‘y‘of‘ C:e

" THIS 1§ 'TO. CERTIFY that on this....-3 LSt day of... May.
Notary i Public in \":rnd for gald

county and siate, pergonall oared the wil‘hln t;dm d, i
o L M3 SARA. .. BANDEL.. WAL /AR

8s. - ! . ;

19.:.72, ba(cxf; ma,‘thelundsrlaiqnéd,: a7

\ﬁli.ﬁ.é,‘.;.of,

atical Individual. 8. named In and “who ‘exacutod tho foragoing instrument and dcknowledged ‘1o me _that >

to me “personally- knpwh to ‘be‘ the .ide

’they oxocuted the same’ ffooly and voluntarily for the uses and pdfposon (harem‘expressyad“ . .
R RN Lo e ) . PR : ) e . RPN PR
b UN’ ‘!“E.é@MQ’NY WHEREOF, 1 -have herounto ‘set my hand ‘and affixed my ear ‘last above written. ’

(i . ¢ N -
.. Notary Public f/r Eireyen ./o"‘/
My commission expires::

Asay

. g .’).. N
{ftc/'7¢'/r, (’59’{??‘1/ 4’2" (//é‘/,l—x’-

" STATE OF OREGON | __ '

OF OREGON

AMATH) .

i COUNTY OF KL
e THIS IS TO CERTIFY that on'this 2nd -day of "June,” 1972, before.
me,_thefundersignedh a,Notary Public ‘in and for, said county-and.state,
‘personally appeared the within named JACK R, BANDEL, husband of ‘SARA:
_E..Bandel, to me personally known to be the individual named in:and.
~;who:executedfthe_foregoing instrumentkand‘acknowledged'to‘me that he
executed the, same’freely and voluntarily for the uses ‘and purposes
‘therein expressed. ¢ 7 L P PR D

e
i

./ . IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed .’
- my notarial ‘seal the day and year last above written. = L

‘ e et
Nptary Public’ for/Oregon

My commission expires:: JOASTCL

; = TO! Wﬂliam Ganona
Y88,

County Title

XLAMATH;

STATE OF OREGON; COUNTY OF
Te quest of L. Klamath

: Filed for record at réqﬁest ':of‘ L
o this L AR

dqy‘» of : o'clack| recdrdgd In.

cmd'dulhy
‘Morteages |- _

of . i S :
WM. D. MILNE, County Clerk

TSN
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