MTCHAT‘L CI‘.LBN PTI‘RCL cmd SIIARON K PTERCE,

hu"bznd and w1fe,

as qrahtof, Willicm Gcnonq J ok as lrustee, gind

,FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of chmcﬂh Falls, Or@gon, o corporcxtion orqanized and =

exnstinq under ‘the’ laws of tha United Slates, as’ beneilcicxry,

WITNE

SSETH:

b The qtomtor irrevoccxbly qrcmts, barqcinsl sells ‘and conveys to the trustae, in. trusl with power oi scxle, the" :
propetty in Klamczth County, Oreqon, described ag: ; w0

vpLoL 3
"’8,

of MTLLTR PAPK a rﬂ~ ubd:vl 1on oF Lobq

;:]ock

whlr‘h said descrlbod real proporly doos nol oxcoad Ihmo acres, loqelhur wlth ull cnd s!nqular tha" appmtonancos. lonoments, homdl!anon!a.

. renls, issues, profits,’ waler rights and “other - rights, easemoms or priviloges. now or hereaftor. beloniging: to, derived from or. in anywise appor.” "’
g, lighting, heatlng, ventilaling, sircondilioning, relrigsrating,“watering ond | irrigation'™

Wi

“taining lo- the: above ' described -premt and all ¢

"+ apparatug,. equipment - and . fixlures,” together  with all cxwulnga, venetian “blinds, {loor covering: in’ place such as wrall-dowall carpeting “and lino-
leum, shades and. hum in: ranges,. dlahwashars and other builtdn appliances now ‘ot hereafler installed In" 6r used’in connection with the above .

‘descrlbed pl miso 11 1horotn which tho qran!or has

or. may homu!ler acquire, for- the "purpose’; of -securing perforinance cl
INTEEN THOUSAND. FIVE HUNDREL

rzw IXND“b‘:O/lchww-»m.m-»m_,..;

)Dollcm. ‘wnh lntoresl llmrocn uccordinq to the torms of & promissory nolo..of teven  date hiré.vuhﬁ;ayablu la 1ha“

Q{der rE}! made by the qranto:7 grmcipcl and interost being payable ln monkhly instailment

‘This trust deed shall mrthcr secury the pnyment of nuch Addmonnl moncy‘
i Any,.as may be loaned hereaflter by the beneficinry:to the grantor or others'
wving an:interest. {n e above deserlhed f)ropert ] ma¥ ha evidenced by a
“"note Or :nobes, : If the indchtedness . secured: by thisitrust deed . Is evidenced by
moro -than . one note;:the beneficlary may credit, pnyments recelved by, it upon.
any of “snli-notes or-part.of any pn}mcnt on.one note. nud nm on nnothnr.
<" a8-the | Iwncl(clury mny clcct. i X
The zmnwr hcrehy oovenunts to and with tha trustcc lmd ‘the bcne(lclnry
Jhereln that -the 'sald- premiscs .and “property - conveyed by ' thia . trust deed - are
frea:and - clenr. of .ali <dncuribrances and Ahat. the_ grantor will and his : heirs,
excoutorsand -adminfstrators shall ‘warrant and ' defend hs anl title - thercto
agnlm ‘the clm;ns or all pvrsons whomsuover. -
The granior cnvcnauts and .agrees to pay safd nole nccording m the terms-
thereot: and,” when “due,. all ‘tnxes,> assessmenta ‘and other chnrm.s levied agalnst -
S aald propurty. o keep safd ‘properly : free from- all epctmbrances - having: pre-
i cedence, over this trust deed to complete. all huﬂdlnga in course.of conatruc lon
or hereafter’ constructed on -sald . premises..within six months from. the. dat
. hereof .or. the -date” construction - is
* promptly nod ‘n : good - workmanitke . manner any hull(lln
. sald - property:.which may:be damaged. or  destroyed .an pn when due,” all s
custn incurred - therefor; "to. allow beneflciary: to' inspect” sald: property at! Ml
durlng’construction ; toreplace un{ work . or "inataerlals unsatisfactory -to
beneficiary -within . fiftcen - days sfter weitten notleo .frora beneficiary. of (such
:fact; not .to remove or destroy nnK
“construeted  on snid - premises; to keep ull bulldings .and improvements :now or
hereafter “erccted upon. . aald pro&crty In %;ood reprir.and to: commit: or- aullfer
no waste of sald . premlses; - to  keep: all.-buildings, pmpcrb{ ‘ind - fmprovements |
now . or. hereafter -erectéd - on™ sald premlscs:. continuously. lngured:” against . loas
" by flre or.suchi other: haznrds as the: bedelich ary may. from-time-to time require,
1270 sum’ not “lesa' thaw -t u orlglnnl principal: sum’ of : the note:'or obligntion
secured by this trusi deed, company. or companies: acceptabie 1o the “bene.
tictary, and 'to. deliver.the r)rlglnnl poliey: of . Insurance -[n: correct Torm’ and with
approved "loss - payable : clause: In :favor. of . the benulch\ry attached “and . with .
Fremlum paid; to . the' Frinclpnl -place . of. business : of - the: beneficlary..at - least ™
fteen  dnys: priorto the - effective date.of any such™ policy. of lnsurnnce. At
snld: policy: of  Insuranco ‘{8 not* 80" tendered, - the : beneficlary . may " in jts. own -
dlseretion. obtain ' insurance - fur:the: benetit  of glﬂ henerlclnry.!(mlch hlluunt\;:co
¢ 4 1

mprovement: on

i Tn ofder to I;‘novide regularly Ior ‘tho prompl
ments: or;other chnrges -and: insurancea prcmlumo, he grantor ofrecn {o.pay :to
the. beneficlary, tomther withand- In addition ;o the -monthly " payments-of -
rlnc{pnl and nzcreut payable: untder: the'terms’ of the note.or ob Igntlon: sccured

ereby;an’ amount -equal- to one:twelfth. (1/12th) of : the' inxes, nssessments nnd

herenfter commenced; to rc afr - and n,store i

bu)ldln% or-improvementa. now - or-hierenfter -
i

The
¥ x\nnunl nlmtement of account: hub shall
)

gnyrﬁcﬁt of snld taxes, dssess .

ol

m-r ull, - auy balance rcmulnlu.( 1’ the ‘rescrve nccount. shun he cmll(ed to the

< indebtednesa, . If: the reserve account for taxes, nsscsaments, insuranco: premiums
and -other-chnrges is net sulficlent at any time for the payment of such charges
08 they become:due, the grantor shall:pay the deficit to the hvnvllclnry upon
“demand, .and If not” pald within, ten. days -after ‘such - demand; the heneficiary
m'\?’ atits optlon  add - tha nmoum. ux auch dcﬂclt ta NIL principal “of “the
Iigation secured hvrrhy.

: Should * thn umnmr tall to keep nn‘v o{ thc forvgotn? cnvvlnmta, thenithe . . .
heneliciary may . at-Its option carry out the same, and all fts’ expenditures there.
for - shall’ deaw. intereat at:the rate specltled in the note, shall be repayable by
the grantar on’ demand and shall he secured by theé Hen of this trust deed. In .
this: connection, -the benceticliry shall have the right in. {te diseretion 1o complete
any lmpruvgmemﬂ mnde on - aakd. premises and also 1o make. such repalrs to M\M
pmpcrty me d(qcru.lun It tnay- deem neces) ry or’ mlvlanhle X

! 'x‘hu grnntar lurlher ngrce [ mm?Iy with nll lays; unlhmnccn. rc;,uhuum
covcunnts, conditions ‘and restrictions ‘atlecting sald property; .to ‘my all costa,

cey and expenses of thls trust,” including tho. cost of “title search, “ds well. na -

the ‘other costs: and “éxpenges of < the * trusteg Incurred . Jn - connection ~with ' or 7
In"enforeing .this- obligation, nnd trustee’s and” atlorney's fees ‘actually  Incurred;
to:appear-in‘and. defend any action or E;om‘mllm; purporting  to affect the secur-
ity hereol -or the rights or powers of “the beneflciary or trustee: nnd to:pay. all
costs and ‘expenses,. fncluding cost of evidence of - titie and attorney's. fees. Ina
reasonable’ sum’. to be fixed by: the ‘court; suchraction or: proceeding in
which ‘the ben ﬂclur) or:trustee mnv np| n nny sul(. hrou;.hf. hy - bene..

ticlar, 1 thi dved, -and all “said - suns nlmll thq trust:

teed

nvll iney . Wil furnishi-to the grnn!or on wriL(ou requt*st therefor an

ot be oblignted” ot rcq ol - to. furi)sh

T atl\tementa of .o ; v

L3 mutu'll v

In u nt that any: portion. ald. prope shall- be Akun
undn thc right.of l§ “domaio or tthe lmne letary “shall have
‘the right to: commence, prosecute In:ita- own name,-appenr -In or. delend any’ .ac-
tlon or ‘?rocccdlngn, or to make any. compromise or.settlement in.connection with
such taking and, if it a0 eleets, to require: that all or any: portion-of the money‘a
pnvnble as compensatlon for such taking, which.-are i excess of:the amount re

Suy ali reasonable coats,- expenses -and :atlorney's. fees: necessarily - pald.:

by. thegrantor.In:sueh” proceedings; sl he” paid .to-the . bem-{!clmy,
and,.applied by it ‘tirst -upon any: reasonable’ costs “and expenses .and -attorney”
{fees necesaarily pakd or fncurred bf’ the bencﬂclnry In.stich proceedings, .and the
balayce ‘applied upon the ladebtedness secured heéreby;. and- the . grantor agrees

“other thurges due;an menble with rcsmct to sald property within. each
ing: twelve months, and also one-thmy Blxth (1/30th) of ‘the: [nsurance premiums .
payable with reapect to:sald property:within'cach auccccdlng three yoars -whil
thig- trust, deed remnins’ in-effect, as ostimated and:directed hy.the
such " sums to be’credited’ to' the principsl “of ;tho:loan  untl’ required for th
several purposea thereof. nnd shal’ thereupon :he, charged. to the, principal .of: ‘the'’
“loany or, at . the-optlonof: benefleinry, . the ‘sums. so patd: shall-ba held: hy
tho: beneficlary :in. trust 48 areserve. account, - without . lnterm. to pay: sald
promlumn[,t €8, ‘Assessments other.: charges “wha hey . shall . becorie’; du

< ¥ tho: grantor Yy any . and; nll taxe usueasnwnts tho
charges lovied or. nsscsacd nnnlnn snld iproperty, ‘or. any-. part thereof, hetor:
the-same: begin' to bear: Interest’ ind . also! pay:: premiums <on’: ajt - jnsgranc
on : gald propcrty, sirch”’ paymenta are 10" he made throvighthe : bone-
A +Thu grantor’ hcreby nuthorlzes h ‘heneflclnry

and ‘all: taxes: nséessments’: and "o :Imposed “agnins
safd: property=inthe” amounis ‘is howu by u:e nLMcmenh thcr«-m furnished
by :tho' collector. of “suich taxes,” nsdessments: or ‘other’ ‘charges, - and to’pay.the
insuranco: premlums: In - the nmounts. shown :on: the. stntcments subm! ted ]
the:fnsurance’ carrfers or thelr, representatives,; and :to chargo:sald sumsi.to thi
riricipl :of ; the, loan or’ to - withdraw - tha:sums:.which.: may.  be: required fro
!ho reserve; nccount, - i1 - any; T established’: {ot
no

I PUrposs, o ‘grantor
cneflclur

hn
respomlble for.; !allu.-c to:havs: nn

for.an, gowln ‘oub: delee Y !y
snmncu po!lcy nd the hcncﬂclnr{ hcreby 1a nuthorlvcd, 1n tho: nvont o any
loss,-to compromlm nnd - settle:with “any Insurance company: snd: to
such ? Insurance : recelpts : n{mx\ the  obllgntions - sccured - by - Chis itrust ¢
rcompuf,lng the - amount’ of . the  {ndebtcdness for pnymenb and: !Mnnctlon 1
fuil.or:upon : sale’ior; other ncqu!sltlon of ‘thi ety -y : th aft

ithe: rccltnln thierstn.” of nn

:ab:Ite own expense,: ta. take such actions and exceute such. instruments’ as shall
“n, such tly. uponthe bencllclnryu

At any time from ‘tine. to b 3 Lof thu bnne-
'y, puyment “oi lLs !ecu nnd presentnuon 0 the' mote’ for. e
arsement ‘(1o cago of full reconveynnce,- for énneellation), Ithout uffecting f.he

abtlity: of:any; person. for ‘the” payment of . the Ind«htedneas. the truntue may (n)

118 U}

conscnt Lo the. making of ‘ahy mnp or (rl at'of ‘said; propcrty, (b jol!

any-easement’ oricreating: and reatriction’ thercon,’.(e) :join fn’an

or other ngrecment: nllecunx titls dccﬂ or, the:llen or Lh!\l’g(\ hereof

without warranty, all ‘or nj ‘f -t tho;property: The

‘ance may . be- described -as ithe uaon or. persons :legal

m!. crn or-{ncts: shall, a»:oucluslvc‘
Lany

nubordlm\tlon‘
(d) reconvey,
{zmntce in’ any: reconvey-

entitied . therete! ‘aAnd

sroof - of the
ruth fulness 4
1, ba

wdditional Aeeurity; drel Ig
Lof -these:.trusts all: rl'nt(l Igsues;’” roynlucs

nen,y nrtcctcd Wy this deed . and ol f y{p reanal’ proport; nti
grantor: shall :defanlt in-the. paymaent of: any. Indebledness "secured hcrohy oriin
he pcrformmwe of_any.agreemernt-hereunder, grantor ahall -have the. Hght to colv
et - il such rents,” lastes,” roynities and .profits: énrned’ [)rlor to"default as’they
ccomo due.and mwnblc. Upon any- defanlt’ by 5 or heretinder,’ the bene

1 h ne-without'notice,” elther ‘personyt be': b’ or. b

td {0 the -ndequacy’

jiginied dy o gonrt; LW rogat of a
ccurl(y for: the: indebtodness hercby srcured, “enter :uponi: aind - take pouen!orl o!
snld-property, ot-any part: therco!, i’ Itd own ‘name; sito* for: or: otherwide collec
tho:rents,’ lssues. and proflu!, lncmllng thosn past:due’ and unpatd, nnd npp
he'samo,- less: eosts and and;
uttorney's fess, upon any lmlebtodn
0




4. The enterlng upon nnd taking posscaslon of sald proporty, the collection’ . nouncement at the timu fixed by the precoding postponetnont, The trustee shall
‘of such ronts, [ssues and profits or the proceeds of fire and other lnsurance pol. dellver to the purchaser his deed In form as requlred by law, conveying the !
icles or compensation or awards for any taking op dninago of .the property, and i porty ‘8o sold, It - without any covenant or warrant, » expross or {mplled,

the applicatfon or release thercol, ns sforesald, akall not cure or waivo any dee . recltals in:the deed of any matters or facts shall o' conclusive proof of ‘the -
tault-or notlco. of dafault hereunder or. invalldate any :act done. pursuani to ' truthfulness thereof, Any person, excluding the trustee but Including the grantor
uuehknotlcu. L BRI B i i and the beneficiary,-may purchase.nt the sale, S e N K i

* 18, The " grantor ‘shall notlly ‘ beneflelary  In" wrlting - of any -sale” or - cor ¢ 0. When - tho Truatee sells pursuant to the powers  provided hereln, ‘the
tract - for ‘sale of the above described Fropcrty and - turnish . beneficlary <on. "< trustee - phalt n{ml tho ‘proceods of . the trustes's -sale  nn - follows: 1)..To
led It with: such” personal Information conccmlng'thu purchasor “as - the - expenaoa “of . the - sale Including: the compensation of the trustce, and a °

would ordinarily be requlred of a new loan applicant and shall pay benefictary - rensonnble charge by “the attorney, 12) T the - obligatlon - secured by - the
a:servico charge, " ; i L ST I; Lo -all- persons "having - recorded - Mens, . subsequent . to * the .

; . ; : L trust - deed, (8
. . s E e e ¢i-Interests of the' trustee:in the. trust deed ns - thelr' Interests appear in-:.the

L0 0 Time 8 .ol the “essenco -of this lustrument “and upon - default by the " order of thelr priority.  (4) The ‘surplus, 1f nn{(,’ o ‘the grantor of. the trust
grantor in {nuymcnb of any.indebtedness aceured hereby or In performanco of any - -deed “orto “his sucecssor In Interest; entitled euch surplug, ;i 5 oL

;agreement -hereunder, the Leneficlary may ‘declare all sums secured aereby e i : R R P v R
mediately due and payable by delivery to the trustee of written notice of default 10, For .any: reason’ permiticd by law, the beneflciary may - from - time '{o

. on to seli the trust®propesty, which notice trustes shall cause.to bo i time appolnt. a successor or 4 to any trustee named héreln, or to any N

< duly flled for record, Upon dellvery of ‘sald notico of defautt and election to 8ol trustee. appolnted hereunder, Upon such appolntment and withoub cone: "

. the heneficlary shall deposit with the trusteo this trust deed and-all promlssory . veyance to the successor {rustee, tho Intter shall be vested with alf title, powers

7 notes - and - documents evidencing “expenditures ,.sccured - hereby, - whereupon . the and dutfes conferred upon any trustes hereln named or appointed hercunder, Ench

i trustees’ shall fix theitlme and piace of snle and glve_notlce thereo! as then - such appointment and substifution shall be.made by written instrument excented o
required by law, CoE W s LR -+ by the beneflelary,: containlng reference to this. trust deed . nnd its place of

X At e ) RO b L , record, which, when recorded fn the office of the county clerk or recorder of the i
Ca Tl After (default. and fany ting | prior™ to : five . days’ hefore the date  set - county or cornties in which the property 1a situated, shali be eonclusive proot of

by -the: Trustee  for -the Triatee's: snle, " the «grantor * or -other..persan’. so proper. nppolntinent of the: successor -trustee, . - L AN R+

privileged muy pay. the entire amount. then  due . under: this trust “deed and . -, TR e P I RO LR T s e Bt 2
». the obligations secured therehy  (Including costs and expenaes actually. Jncurred o 11 Trustee ' necepts thls trust when this deed, duly executed and ncknow.
: orcing . tho terms of "the: obligation . and trustee’s: and attorney's feos -..ledged s nade n publie record, -ns !m)vhlml by law, ‘Fhe trustee 1s not obligated .
' not excerding 350.00 each) other than such’ portion of the prineipal na would ™ to notif any party hereto of pending sate uider-any other deed of trust or.of
- not then be due, hind no’ default oceurred and ‘therehy - cure - the default, e any actton or procecding in.which the grauntor, benefleinry or trustee shall bo'a

i " : E % K woparty - unfess such action or proceeding 1s In‘oughr,_ by - the . trustee, P

-8, 'After the lapse of such thne as may: then be requlred by law following f b ey e L et ] K
the recordation of ‘snld notice of default and giving of sald notice of aale,- the. s U120 This dwed applies -to, ‘Inures’ to -the. beneflt of, and binds all partlea
- trusteo shall sell sald property at the time nnd place fixed by him in said notice hercto, their helrs,legntoes . devisces, - ndmind rators, tors, 8- and

of sale, elther as'a wholo or In'ueimrnte parcels, and {n such order a8 he may de.:  assigns.. The term henetielary™. shall mean'. the :holder and Towner, nelnding -
termine, at public auction to the highest bidder for cnah, in lawful money of the pledgee, of  the note secured hereby,- whether or. not named: as o beneliciary
United Btates, payable at the thme of -sale, Trusten ma: postpono sale of ‘all or: " ‘hereln. In construing this deed and ‘whenever the context so. requires, the mis
gunf' portion of sald property by public announcement al such’ tlme and place of-. ‘enline gender. includes the feminine and/or neuter, and the singular number - in.
sale and . from timo: to. time thcreafter may postpone. the -sale by public an-_; “cludes' the plural, .. = 4oy oo oo B 5 ; e : ;

(R

IN WITNESS WHEREOF, said "g"rcmt& has her’éunfd"es‘et'hls hand and seal the c}ay
STATE. OF OREGON ‘ o iR T e T T

‘Coufxt)‘rpll(_lcxmglhff_" Bk e T T R R 4 EEN e
. FTHIS 18V 70 GERTIFY ‘thal on aha;.pz,v"‘ ohdURE 1072 et me, tho undersigned, a
NQtu‘r\y ‘P&‘Bllcar{,’@a"‘(or‘;:sald ‘county ' and- stals, : personally | appedred the" within ndmed. SRR MR e i
S0 :&I_CML;’_;GALEN PIERCE: and SHARON K. PIERCE, husband and wife-.

the  identical indiv_‘lidubdl S, ndr‘ned‘vin""and “who . executed - the foregoing " inalrument. ‘and "qékna‘:Nlodé;‘e:j {6 me th;x( ; '

ealy” and voluntarlly for tho 'uses and purposes thereln exproased.

rounto ‘s‘alv‘my hand &na affixed my "kx'r cl“soul‘ the day ‘and !year: last absye written,

Lo

. No(ary\Publlc for Oregon -
My commlsslon exp(rgs:

STATE OF OREGON )
* County.of Klamath

o Iv“cer‘tifyﬂ* that {the: within ‘m'stlfumksn%t
.- was received. for record on'the..5th

: ‘(non:‘ us:ﬂ;rms . y ‘ 4224 ' orded "
SPACE{ RESERVED . 5 N i - . ol
FOR ' REGORDING ., " : M 2 5990

L LABELIN” COUN.' o f said County.

.TO TIES WHERE RIS R

FIRST FEDERAL SAVINGS & e
_LOAN ASSOCIATION. . A
L 'B‘aneﬂgigry. L

v hand and seal of County

.- After.Rocording Refurn . To:, *+ %" "
. FIRST FEDERAL : SAVINGS
Eer540: Main 18t
Klamath Falls, Oregon:

| REQUEST FOR FULL RECONVEYANCE

' To ba"ﬁn'ed on_l whn ;obllgmlénﬁ‘yhﬁvo\lﬁv

The undersigned is the legal owner. and. holder. of ‘all| indebtedriesa secire y-the foregoing trust deed.": Al 'sums secured by said inist’ deed
have been fully pald and ‘sallsfled. * You hereby ‘are directed, on. payment.to you of any sums owing to'you under the terms of sald {rust deed or
pursuant. o statute, {0 cancel ‘all evidences ‘of ‘Indebledness ‘secired: by ald’ irust’ deed :(which'are delivered 1o you herewlth :fogether  with ; sald
trust; deed) and 'to; reconvey,’ without : warranty, the  parties’ deslgnaled: b torm sald rust.dood the estate now’ held b




